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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ASSETS

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Assets Nonadmitted Assets (Cols. 1-2) Assets
1. Bonds (Schedule D) ..ot [ 52,992,637,307 |..ceoveeeeieieieeieecees [ 52,992,637,307 |.......... 50,554,149, 149
2. Stocks (Schedule D):
2.1 Preferred StOCKS ..ot o 451,458,757 ..o [ 451,458,757 |....cccveene 365,405,372
2.2 COMMON STOCKS ...ttt ettt [eeenannes 1,184,819,157 | 94,515,774 |............ 1,090,303,383 |......coecnve 958,029,359
3. Mortgage loans on real estate (Schedule B):
B RISt HENS ettt [ 10,866,559,337 |..oeeeeeeeeeeeeeeeeeeee freeieiene 10,866,559,337 |.......... 10,869,267,547
3.2 Other than first lIENS..........couiiiiieee e [ [ o e
4. Real estate (Schedule A):
4.1 Properties occupied by the company (less $ ..o
ENCUMDIANCES) ...ttt ssnanans |oeeeeeseeeseenens 18,324,218 | e 18,324,218 |..ccoovee. 40,538,653
4.2 Properties held for the production of income (less
B e ENCUMDIANCES) .ouvevieieienieieieieeeieieseeenes [eeeseseeseieseeieseseseeeesieses [orterinieiinte ettt steerees eeeeeiesseieseseeseese s eenees [eeeeeseeesesees e eae s eaenens
4.3 Properties held for sale (less $ ..o,
encumbrances)
5. Cash($ ..o (61,862,887) , Schedule E - Part 1), cash equivalents
[CJ—— 1,311,276,939 |, Schedule E - Part 2) and short-term
investments ($  ................ 187,698,668 , Schedule DA) .. 1,437,112,720 |... .. 1,437,112,720 |... ..2,008,400,756
6. Contractloans (including $  .oveevevnvrrrreieeceeene premium notes) ...... |-oeeeens 1,074,325,747 |..ccooueeene...... 945,029 |............ 1,073,380,718 |........... 1,064 ,334,000
7. Derivatives (SChedule DB) ..........cccccouieueueieiieeicieieiseeeeie e e eeeseneens 220,462,559 | [ 220,462,559 |............... 212,527,812
8. Other invested assets (Schedule BA) ...........cccoorueueueeeeeeeceeeeeeeeecee e .... 11,551,900,325 |.. ... 11,524 387,649 |.......... 10,302,519,952
9. Receivables fOr SECUMLIES ..........cvriiuiuiirieiiiceieie et [eoec e 58,643,537 |...covieeeiceeeens [ 58,643,537 |......cceuuee. 85,251,902
10. Securities lending reinvested collateral assets (Schedule DL) .........ccccceivees | eeriiiiiiiiiiiiiiiiiiis [ [ oo
11.  Aggregate write-ins for iNVested @SSEtS ...........coviiiiiiiiiiiiinsses [ [ [ [
12. Subtotals, cash and invested assets (LiN€S 110 11) ...c.cveveveeeveveeeieecvcveicens foeveeeeens 79,856,243,664 |................ 122,973,479 |........... 79,733,270,185 |.......... 76,460,424,502
13. Title plantsless § ..o charged off (for Title insurers
{10117 O O R S OO POOT OO
14.  Investment income due and 8CCTUE ............ciueuiueeiueiieeieieieieiee e [rocieeceeeas 614,721,904 | [ 614,721,904 |..cooeenve. 741,583,806
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection|................... 8,678,279 |- o 8,678,279 |.....ccovnve. 8,857,881
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ ...,
earned but unbilled Premiums) ..........ccccoveveeiveievereeeeceeeee e [ 118,135,693 |..ovoeeeeeeeeeeeeeees e, 118,135,693 |................ 115,477,148
15.3 Accrued retrospective premiums ($  .....cooeeiiiiiiiiies ) and
contracts subject to redetermination ($ ........coceoeeeiereiiiiennne. ) creene e e e e
16. Reinsurance:
16.1 Amounts recoverable from reinsurers
16.2 Funds held by or deposited with reinsured COMPANIES ...........ccccvvcevrvvins reeiimniiiiiiicciceiciis o o oo
16.3 Other amounts receivable under reinsurance CONracts ...........ccccevvveees foveiiiiiiiiiiiiiiiiiiiiiis o oo [
17. Amounts receivable relating to uninsured plans
18.1 Current federal and foreign income tax recoverable and interest thereon ... | s [ o s
18.2 Net deferred tax @SSt ..o [ [ [ s
19.  Guaranty funds receivable Or 0N dePOSit ..........cc.ooiiriiiiiiieiieieieeieeieeies [ [ s [ oo
20. Electronic data processing equipment and SOftWArE .............ccovvueueveievrreens [oererceeeeinennns 20,955,770 |ovveeeernanne 12,242,119 .o 8,713,651 | 9,557,660
21.  Furniture and equipment, including health care delivery assets
(B e ) s [ 34,371,818 |...ooene 34,371,818 |- [
22. Net adjustment in assets and liabilities due to foreign exchange rates ......... | v o
23. Receivables from parent, subsidiaries and affiliates ..................ccccooeeveveevies fooveriviiennns 11,138,302 [oooeeeeeeeeeeeees [ 11,138,302 ..o 14,650,382
24. Healthcare ($ cooeoeverrereeeeceeeeenes ) and other amounts receivable ...... [....ccccccene... 10,309,147 | 10,309,147 | e
25.  Aggregate write-ins for other-than-invested assets .............ccocovveueueeieieicnes freveeneneneens 306,429,047 |...ccveenvee. 302,669,702 |..covvvnnne 3,759,345 |...cocvean 16,039,346
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 120 25) ......c.covieerueriieiiieeiereeeessseie e feeeeecaas 80,994,721,974 |.........c... 482,566,265 |.......... 80,512,155,709 |........... 77,377,151,689
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...ttt [rneannens 37,441,762, 778 |....ooeeeeecceeeices oeeeieienns 37,441,762,778 |.......... 36,143,929,470
28. Total (Lines 26 and 27) 118,436,484,752 482,566,265 117,953,918,487 113,521,081, 159
DETAILS OF WRITE-INS
i 0 T T RSO RO OO TS U ST SPPRTR SRR URTRS PR OUPRN
0 O R PSPPI ST PT TN
B L0 T T RO RO OO T U SRS PR ST TS UPTRSURTRROURRN
1198.  Summary of remaining write-ins for Line 11 from overflow page ..o fooriririniiiiiciciiiiiii o oo [oosene s
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Prepaid expenses ................ ...55,335,425 |. ...55,335,425 |.
2502. Overfunded pension liability ..o foe e 241,279,557 ..o 241,279,557
2503. Miscellaneous accounts receivable ... 7,157,324 | 3,397,979
2598. Summary of remaining write-ins for Line 25 from overflow page ............cooooo.foreccocicnnnes 2,656,741 | 2,656,747 oo e
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 306,429,047 302,669,702 3,759,345 16,039,346




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

LIABILITIES, SURPLUS AND OTHER FUNDS

Current Year

2
Prior Year

1. Aggregate reserve for life contracts $ .......... 48,480,333,010 (Exh. 5, Line 9999999) less $
included in Line 6.3 (including $ ................cccccooeveinennen. MOACO RESEIVE) ......ocvniiiiiiiiiiii s [ 48,480,333,010 |.......... 45,865,576,479
2. Aggregate reserve for accident and health contracts (including $ ................. ..6,739,941,528 |............6,559, 171,681
3. Liability for deposit-type contracts (Exhibit 7, Line 14, Col. 1) (including$  ................c.....e...........  Modco Reserve) ...... |.......... 5,566,477,941 |............ 5,548,920,510
4. Contract claims:
4.1 Life (Exhibit 8, Part 1, Line 4.4, Col. 1 less Col. 6) 428,234,790 |.......oc..... 472,872,395
4.2 Accident and health (Exhibit 8, Part 1, LiNE 4.4, COL. B) ......c.eevevuiurieieieiieieieieieieeeie et ss st sshes oo 40,963,023 |.......cvcvevee 36,203,419
5. Policyholders’ dividends/refunds to members $
and unpaid (Exhibit 4, Line 10) .... SO U U SRR UPERERUUURTTRRRT IUTRRRRTRRRURPPN 34,672 59,041
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $
IMOAECO) .ttt
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $  .............c.ocoovviiin. Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
. J U discount; including $ ... 5,427,279 accident and health premiums (Exhibit 1,
Part 1, Col. 1, SUM OF [INES 4 @NA T4) ...ttt ettt b ettt sne et st se ettt oo 11,105,737 | 10,536,752
9. Contract liabilities not included elsewhere:
9.1 Surrender values 0N CaNCEIEA CONMTACES ..........oiuiiiuiiiiiiieee ettt ettt e et e s e e saeesaeesseesseesseenneennesnnesnsennns |ooeeee e eeeeeeeeeeeeeeeeeeene |oeeeeeeeeeeeeeeeseeeeeeeeeeeeaes
9.2 Provision for experience rating refunds, including the liability of $ ... accident and health
experience rating refunds of which $
Service Act
9.3 Other amounts payable on reinsurance, including $
Ceded ..o
9.4 Interest maintenance reserve (IMR, Line 6) ..........ccccccevvreinnnnnn.
10. Commissions to agents due or accrued-life and annuity contracts $
$ 3,304,165 and deposit-type contract funds $  ......................
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses due or accrued (Exhibit 2, Line 12, Col. 7)
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (612,313,398) (563,875,409)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes (Exhibit 3, Line 9, Col. 6) ... 13,291,977 |... .... 13,086,463
15.1 Current federal and foreign income taxes, including $ on realized capital gains (losses) (9,113,251) .(9,113,251)
15.2 Net deferred tax liability
16. Unearned investment income 5,505,923 5,540,837
17.  Amounts withheld or retained by reporting entity as agent or trustee 9,773,808 . 16,401,795
18. Amounts held for agents' account, including $
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates ....
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve (AVR, LINE 16, COl. 7) ...ttt e et e e st e e e e s e e see e s e eneeeneeas
24.02 Reinsurance in unauthorized and certified ($ ..............ocoocooevveeinn. ) companies
24.03 Funds held under reinsurance treaties with unauthorized and certified ($ .......
24.04 Payable to parent, subsidiaries and affiliates .............ccccoeeiiriiiiiinnnn,
24.05 Drafts outstanding ..........cccceeveiieiieniineceeee
24.06 Liability for amounts held under uninsured plans ....
24.07 Funds held under coinsurance
24,08 DEIIVALIVES ......eeeeeeieieeeeeeie ettt et et e et e e e e e e e e e en e e e e e eneemeem e e e emeeme e s emeemeemeensenseneensensensens e s et ennensensennennennennenennennenna| e 82,296,028 118,094,305
24.09 Payable for securities ..... 233,182,479 184,953,601
24.10 Payable for securities lending .............ccccceveveveeennnee. 552,517,370 643,053,984
24.11 Capital notes $ ..o,
25. Aggregate write-ins for liabilities 91,762,084 96,609,615
26. Total liabilities excluding Separate Accounts business (Lines 1 to 25) .... 66,102,263,634 63,191,574,059
27.  From Separate Accounts Statement 37,323,546,432 |......... 36,041,939,488
28. Total liabilities (Lines 26 and 27) . 103,425,810,066 99,233,513,547
29. Common capital stock .
30. Preferred capital stock ....
31. Aggregate write-ins for other-than-special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus (Page 3, Line 33, Col. 2 plus Page 4, Line 51.1, Col. 1) ...
34. Aggregate write-ins for special surplus funds 15,499,851 [.....cccco.. 23,249,776
35. Unassigned funds (surplus) 14,512,608,570 |.......... 14,264,317 ,836
36. Less treasury stock, at cost:
36.1
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ 14,528,108, 421 14,287,567,612
38. Totals of Lines 29, 30 and 37 (Page 4, Line 55) 14,528,108, 421 14,287,567,612
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 117,953,918 ,487 113,521,081, 159
DETAILS OF WRITE-INS
2501. Postretirement benefit liability 70,912,187 75,871,950
2502.  QOther liabilities 20,849,897 . 20,737,665
2503. SRR
2598. Summary of remaining write-ins for Line 25 from overflow page
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above)
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from overflow page
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Deferred gain on Medicare Supplement reinsurance 23,249,776 30,999,701
3402. Amortization of deferred gain on Medicare Supplement reinsurance (7,749,925) (7,749,925)
3403.
3498. Summary of remaining write-ins for Line 34 from overflow page
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 15,499,851 23,249,776




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SUMMARY OF OPERATIONS

1 2
Current Year Prior Year
1. Premiums and annuity considerations for life and accident and health CONracts ..............coeueeeueeiirinieeeeeeeeee e e 5,948,068,528 |............ 5,519,528,305
2. Considerations for supplementary contracts with life CONINGENCIES ............cc.cceviveviiiiiiieeieieeicees e .453,873,888 |.. ...230, 360,452
3. Netinvestment income (Exhibit of Net Investment Income, Line 17) .. 3,830,110,314 |.. 3,233,397,022
4. Amortization of Interest Maintenance ReSErve (IMR, LINE 5) ..........ccceueiiiiuiueueieieieeieeeie ettt ese s sofes s caseenena 54,717,098 |................. 88,429,498
5. Separate Accounts net gain from operations excluding unrealized gains OF I0SSES .........cc.couiieiiiiiiieiieieeee e
6. Commissions and expense allowances on reinsurance ceded (Exhibit 1, Part 2, Line 26.1, Col. 1)
7. Reserve adjustments 0N reiNSUraNCE CEARA ............ooiiiiiiiiiiiiiiiiei ettt sa e e ae e e e e e e eareeane e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate
AAGCOUNLS ...t eeecaeee e e e s saeae e et s s s asseae s s s ssasseee s s s ssaseeses s s asassesesasssassnseses s ssssneeses s s ansssesesssssnsssesasassssnsnsssanmnsnanneb et e s nereaeeee 769,077,119 | 738,999,868
8.2 Charges and fees for deposit-type CONTFACES ..........ccciiiiiiiiiii e [
8.3 Aggregate write-ins for miscellaneous income .. 31,460,690 28,880,874
9. TOtAI (LINES 110 8.3) ..ttt ettt ettt 11,122,577,081 9,878,755,837
10, DN DENEFILS ...ttt bbbkttt e 1,315,106,697 |............ 1,288,607, 306
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) ........c.vovvvrurueueuereriiriresisiereseseeesesesssseseseseseesesessssesesesssesessenenenes 13,569,713 |. ... 13,115,251
12.  Annuity benefits (Exhibit 8, Part 2, Line 6.4, Cols. 4 + 5 minus Analysis of Operations Summary, Line 18, Col. 1) . 1,715,435,006 |.. 1,484,955,790
13. Disability benefits and benefits under accident and health contracts .376,721,737 |.. ...362,082,117
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life CONracts ................cooiiiiiiiiiii
16, GrOUP CONVEISIONS ...euviiuiiiuiiiueeitieetiesteesteesteesteesseasseassesseesseesseesteesbeeaseanseasseassesheesseeebeebeenbeenbeenseenseassesseesaeesbeenbeenbeenseenseessesnnesnes |obnentnenteenteenteenbe e bt eneaene
17.  Interest and adjustments on contract or deposit-type CONraCt fUNDS ............cccovoieieieueiriiirieeeeee e 215,249,969 |................ 174,114,525
18.  Payments on supplementary contracts with life CONINGENCIES ...........ccoiiriiiiiiiiueieiiiiisrse et s 219,116,889 |....ccoceeee. 202,705,513
19. Increase in aggregate reserves for life and accident and health contracts 2,795,566,997 1,640,277,781
20. Totals (Lines 10 to 19) 11,350,482,202 |............ 9,637,599,106
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct business only) (Exhibit 1, Part
7 T T & R 0o e ST OOUU TSP SPUUURTSRSRPRSRRR) ISR 350,512,279 |....coooneee. 280,092,821
22. Commissions and expense allowances on reinsurance assumed (Exhibit 1, Part 2, Line 26.2, Col. 1) .....c.ccoovviniiniininininieriiiiiiiiiiens i
23. General insurance expenses and fraternal expenses (Exhibit 2, Line 10, Columns 1,2, 3,4 and 6) ........ccccoevereeeerenerieeees oo 1,103,796,183 |.......... 1,024,370,802
24. Insurance taxes, licenses and fees, excluding federal income taxes (Exhibit 3, Line 7, Cols. 1+ 2 + 3 + 5) . . .... 62,606,787
25. Increase in loading on deferred and UNCOIECIEd PrEMIUMS ............oviviveueuiriiiierieieieteieree sttt sese e s e ssesesesene 667,121 | 3,526,946
26. Net transfers to or (from) Separate ACCOUNtS NEt Of FEINSUIANCE.............cueviiiieieeeeteieiiececte et es (2,947,622,29)]|.......... (2,152,519,057)
27. Aggregate write-ins for deductions ...........ccccceieiennniicnnns 33,561,484 28,447,920
28, TOLAIS (LINES 20 10 27) w..ecvveveiiieeeeteteieteeeesete bttt ettt s s s bbbt se e s b e b st st es et b s s et b bbb es s s bt b b bt s s bbb s s sttt 9,966,956,238 8,884,125,325
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus
o0 TSR PPRSTSTSTTIRTTY RUT 1,155,620,844 |............... 994,630,512
30. Dividends to policyholders and refunds to members 435,768,858 419,485,440
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29
ITHNUS LINE B0) .ottt e et e e e e e s s 22 e e e ee e e e s e s o2t e e s et eees e s e st s et e esesesesenenene s s esesesenenenennaneonenrer e 719,851,986 |.......c....... 575,145,072
32. Federal and foreign income taxes incurred (excluding tax on capital gains) .........ccccoeiiiiiiiiiiiiee e
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before
realized capital gains or (108Ses) (LiNE 31 MINUS LINE 32) .......c.ccuiuiiieiieeieieteteeeeeee ettt e st sesssss s s et 719,851,986 |............... 575,145,072
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital gains tax of
§ s (excluding taxes of $  ....covvevriueiniieiiiee transferred to the IMR) ...........ccccccevrveveruernnnn. (122,284,385) (61,692,329)
35.  NetinComMe (LINE 33 PIUS LINE B4 ...ttt e et e s s es e e e e s s sesesenene e sseseseseses st st s e betens 597,567,601 |............... 513,452,743
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, December 31, prior year (Page 3, Line 38, COL. 2) .......ccceeveiiiieieieieiieieie e 14,287,567,612 13,767,956,798
37. Netincome (Line 35) 597,567,601 |............... 513,452,743
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .....ccccoiviviiiiiiiiiiciies e o (82,732,069)......ccco..... (5,681,004)
39. Change in net unrealized foreign exchange capital gain (loss) .. (6,758,555)/.. (14,589,840)
40. Change in Net deferred INCOME TAX ......ii.iiitiiiiiiei ettt ettt h e sh e e sb e e bt e bt e bt em bt embesaeesheesbeenbeenbeebeenbeannennne
41, Change in NONAAMIEEA @SSEES ......eiuiiiiiiiiiii ittt b e b e bttt e bt ea et saeesh e e sheeabe e beebeenbeenbeaneesnnesneesreenbeenteend
42. Change in liability for reinsurance in unauthorized and certified companies ........
43. Change in reserve on account of change in valuation basis (inCrease) or deCrease ............coceeieriiiiiiiinierieieeeeieeeeeesee s [ s
44, Change in @SSet VAIUGLION FESEIVE .........c.c.ceiieiiiieueteteteeeeee et etete st s aee s e s et et et et et ess et es et ese s et et essss s st sseseseseseseas s ssasesesesesessssssssa|ereneeeneseen (243,272,89%4).............. (133,999,527)
45. Change in treasury stock (Page 3, Lines 36.1 and 36.2, Col. 2 MINUS COL. 1) .....oiiiiiiiiiiiieiieie e seee e [oes s
46. Surplus (contributed to) withdrawn from Separate Accounts dUriNg PEriOd ..........ccoiiiuiiiiiiiieiieeie e oo s RN
47.  Other changes in surplus in Separate Accounts Statement ...................... .. 16,226,364 |.. .22,285,826
L T O F= o o R o STW o] (V3N g o] (T OSSP RUSTRE KPP NPT
49. Cumulative effect of changes in acCoOUNtiNG PrINCIPIES .........ooiiiiiiiiiee ettt e e s seee e e sne e e e e [
50. Capital changes:
LT 0Tt I = 1o T OSSR OURORY RO P PP NPT
50.2 Transferred from surplus (StOCK DIVIAENMA) .......c.eiuiiiiiiieiee ettt e e e b e e e e e e es e e sseesseesseenseenees fere et s st [reesre et
IO A I = 1o TS (=T =T IR (o JET0 Ty o) [ TR NPT NPT
51.  Surplus adjustment:
L3t I 1o T OSSO U STRURORY NPT P NPT
51.2 Transferred to capital (Stock Dividend) .
LR R I = Ta TS (=T =T I o] g o= o - | OO RO PP RO
51.4 Change in Surplus as @ result Of FEINSUIANCE ..........c.iiuiiiiiie ettt ettt ettt ee et saeesaeesbeesbe e beebeennesmneseersennnseese s se e s e sre s e e nnes [oeesreeste et
52. Dividends to stockholders ..........ccccceooeiiiiiieniencnnies
53. Aggregate write-ins for gains and losses in sUrplus ..........c.cc.c.... 90,098,349 105,886,784
54. Net change in capital and surplus for the year (Lines 37 through 53) 240,540,810 519,610,814
55. Capital and surplus, December 31, current year (Lines 36 + 54) (Page 3, Line 38) 14,528,108 ,421 14,287 ,567,612
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS TNCOME ....v..ecveeeeteeeeteee ettt ettt e et e et e e et et et eseeeese e e et e eeete s et eae et enssteseaeeseeeesseestesesensatensesenssensssenssesnseenntesasesseedoneestensntenarens 9,653,151 [ 8,590,766
08.302. Fees from third party for services provided ..21,807,539 |.. .20,290,108
08.303. i e [
08.398. Summary of remaining write-ins for Line 8.3 from oOVerfloW PAge ...........cooiiiiiiiiiiiieee e see e s [
08.399. Totals (Lines 08.301 through 08.303 plus 08.398)(Line 8.3 above) 31,460,690 28,880,874
2701. Retirement and disability benefits 7,674,496 |..ocoocvee 7,164,406
2702, EMPIOYEE DENETITS oottt ettt et a et e ettt s s s e e e sttt et es ettt ettt e s esn s s s s onnn s s es st renn 980,123 |.oooieiiiiis 989,281
2703. Expenses related to services provided 1o third party ... e 21,807,539 |.cooovien. 20,290,108
2798. Summary of remaining write-ins for Line 27 from OVErflOW PAJE .........c.ceiiiieeeeeiceceeceieeete et et 3,099,326 |...coceeeeririrecnene 4,125
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 33,561,484 28,447,920
5301. Pension and other post-employment benefit liability adjustments ... 97,848,274 |................. 74,012,532
5302. Amortization of deferred gain on Medicare Supplement reiNSUFANCE ...........ccocooiiieiiiiieieieieececee e e (7,749,925) .o (7,749,925)
5303. Deferred Annuity reserve adjUSIMENT ........cccoiiiioiiicccc ettt en et se ottt en s [eeseresereaeaeaes 39,624,177
5398. Summary of remaining write-ins for Line 53 from overflow page
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 90,098,349 105,886,784




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

CASH FLOW

1 2
Current Year Prior Year
Cash from Operations
1. Premiums Collected Net Of TEINSUIANGCE .......c.ceuiuiiiieiiieieiieie ettt |oee s 6,396,365,338 |............ 5,743,093,838
2. NEtINVESIMENT INCOME ...ttt bbbttt 2,914,910,39% |............ 2,672,145,706
BT Yo=Y oo TT S 1o T =SSOSR 835,807,253 807,040,560
4. Total (LINES 1 tATOUGN 3) ....evvivieiiieeiieie ettt ettt ettt ettt ettt a e s e e s et et et et e s e sess e s et et e s eseseseae st et es s et et et esnss s ssasesesesesesnsnana 10,147,082 ,987 9,222,280, 104
5. Benefit and 10SS related PAYMENLS ............c.cucuiiiieiiiiicietetee ettt ettt e ettt et s s e st e s s e st ess s es st et esesesesessssesssesesesesesessnns [oenesanesans 8,597,970,592 |............ 8,010, 143,364
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES ............c.c.cueueeeveiievereeeieeeeeeesesesens [ (2,899, 184,307)|.......... (2,114,966,745)
7. Commissions, expenses paid and aggregate Write-ins for dedUCHIONS .............cccovveieveveuiieecieeie et [ee e 1,555,985,974 |........... 1,382,824 ,861
8.  Dividends paid t0 POICYNOIAETS ...........cooveviviveterieieiiee ettt ettt ettt ettt e ettt ese s es et e s et et e b et esess s s esasesesesesess s ssssesesesesesns |ereseneneneseen 419,633,102 |....cooeneeee. 375,684,487
9. Federal and foreign income taxes paid (recovered) Net of $ ......cccoovevrrrrerceinnencns tax on capital gains (losses) ............... (3,006,016)
10, TOtal (LINES 5 INMOUGN ) .....viuiiiiieeetetceceee ettt ettt ettt ettt b s s s e s s et s et et et e s e ss et esss e s et et et eseas s esesesesesesesess s ssenesesesesn 7,674 ,405,361 7,650,679,951
11.  Net cash from operations (Line 4 MINUS LiNE 10) .........cceioieiiiiiieretetieiieeee ettt tesetess sttt ssse s st seses s ssssesesesesesnane ] 2,472 677,626 1,571,600, 153
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt ettt [eee s 6,947,769,317 |............ 6,153,102,468
12.2 STOCKS ...ttt bbbttt 913,492,141 |........... 1,142,447,196
12.3 MOIGAGE I0BMNS .........vovveiecece ettt ettt ettt et s e e ee e st s e bt s e as e s e s e st e b et e s esess s ss e st et et esesnss s es st esesesesesssnssesasasesesesesssnan s e |oenenereneneneas 705,287,834 |.....ccccnc... 661,241,183
12,4 REAI ESEALE ..o bbbttt [ee s 480,478 |
12.5 OhEr iNVESIEA @SSELS ......vuieiieiieiiiecicei ettt bbbttt bbbttt 1,454,548,164 |............ 1,240,216,167
12.6 Net gains or (losses) on cash, cash equivalents and Short-term INVESIMENTS ...............cccciieiierevereeeeceeeeeeie e oo 2,063,791 [ 5,200,926
12.7 MISCEIIANEOUS PIOCEEAS ..........cececvvieeeeeeceeteteeeeeeeete et esesasaeaetesesesssaetesesesensssesesesesensssesesesessnsssesesesensnsnastesasensssnsetasasansnsnsasas 78,293,944 25,122,167
12.8 Total investment proceeds (LINES 12.1 10 12.7) ....ccvcvoviveueuieieiieeeeie ettt s sttt s s setesesn s esssasenes o en e 10,101,935,669 |............ 9,227,330, 107
13. Cost of investments acquired (long-term only):
131 BONGS .ottt e 9,331,376,685 |............ 6,757,844 ,441
1312 STOCKS ..ottt 985,110,486 |............... 615,592,510
13.3 MOIGAGE OBMNS .........vvvvieeeie ettt ettt ettt s et et ettt et et e s e ae e s e s e st et e s e s esess s ss et s et et et esnss s es et esesesesesssnssesssesesesesesssnan s e |oenereneneneneas 710,453,587 |.......coc..... 812,068,288
1314 REAI ESEALE ...ttt bbbttt [ree s 4,190,509 |......coovvviirinne 75,581
13.5 Oher iNVESIEA @SSELS ......vuiuiieiieciictcei ettt bbbttt bbbttt 1,884,332,366 |............ 1,944,569,946
13.6 MIiSCElANEOUS @PPICALIONS .........covvvitetitceieee ettt ettt ettt e et ettt s se s s s e s e s s e b e s essss s es st esesesesesesnas s ssasesesesenis 152,043,739 357,642,829
13.7 Total investments acquired (LINES 13.1 10 13.68) .....c.cvoueueueuieiiieieieeeeeeceeeie ettt s et s s s seseananas 13,067,507,372 10,487,793,595
14. Netincrease/(decrease) in contract 10ans and PreMIUM NOLES ...........c.cccveviviuiueueueeiieeeeeieseeteteseeeseseseseaeseseseses s s ssesesesesessennas 9,078,122 16,992,438
15.  Net cash from investments (Line 12.8 minus Line 13.7 MINUS LiNE 14) ..........cccceeuiieieieeeiciereteeeeeeeeee o] (2,974,649,825) (1,277,455,926)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 SUIPIUS NOES, CAPITAI NMOES ...ttt ettt e e e e a e e s et e b e e b e e s e e eaeeeaeeeneeeneeeseenseenseeseenneennean
16.2 Capital and paid in surplus, less treasury stock ...
16.3 Borrowed funds ...
16.4 Net deposits on deposit-type contracts and other insurance liabilities ................oooeiiiie 17,557,431 |oovovv 22,429,637
16.5 Dividends t0 STOCKNOIAETS ............coiiiiiiiiic e [ [
16.6 Other cash Provided (PPHEA) ............ceueuiiiiiriiereiiieieee ettt b et e et se b es s e e s bbb s s e bbb s ssnsnsetanas (86,873,266) 503,489,564
17.  Net cash from financing and miscellaneous sources (Lines 16.1 to 16.4 minus Line 16.5 plus Line 16.6) ............ccccceevrrerenne (69,315,835) 525,919,201
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) ......ccccoevvvrvrirreeeeennnne (571,288,033) 820,063,428
19. Cash, cash equivalents and short-term investments:
19.1 BEGINNING Of YEAI ......cviviiiiiieieteteteiet sttt ettt sttt et s et s e e s b bt es e st e se s e s b ek beses et e ee e s s e b et esene e es s e s sebesenese e e s s sen e e renees 2,008,400,753 |............ 1,188,337,326
19.2 End of year (Line 18 plus Line 19.1) 1,437,112,720 2,008,400,753

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0001. Transfer from White Rose Opportunity Fund distribution
20.0002. Mortgage foreclosure and capital contribution to Gold Ring Holdings,
20.0003. Tax free exhanges and mortgage dollar rolls purchases (Net)
20.0004. Tax free exhanges and mortgage dollar rolls sales (Net)
20.0005. CASL 2024-4 CLUB student loan transaction, purchases (Net)
20.0006. CASL 2024-4 CLUB student loan transaction, sales (Net)
20.0007. Ref inanced mortgage loans
20.0008. Mutual fund mortgage transfers
20.0009. Transferred collateral on collateralized fund obligation
20.0010. FHLB conversion from borrowed money to funding agreements

............ 1,841,524,233

... 53,169,434 |...

..1,841,524,233 |...

ovoeee 1,370,261, 257
............ 1,303,410,950

28,908 557
738,651,756
900,000,000
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Y LINES OF B

ANALYSIS OF OPERATIONS B
1 2

USINESS - SUMMARY
4 5

3 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
1. Premiums and annuity considerations for life and accident and health contracts ......... |.c.cccevnen. 5,948,068,528 |.............. 1,779,758, 777 [oeeeeeeieeeeeeiee e 3,899,800,506 |.....ccveeeveriiiiiieiieiiie e 268,509,245
2. Considerations for supplementary contracts with life CONtingeNnCies ...........cocovvvrrees fovveevrvcienncnd 453,873,888 |.... 453,873,888 |... XXX . ..
3. Netinvestment iNCOME .........cevrueirieirieereereeeseeee s ..3,830,110,314 |.... ..1,368,044,507 |... 430,805,169 |. ..552,200,993 |..
4. Amortization of Interest Maintenance Reserve (IMR) ...........ccccoveevrveerieereenenns ...54,717,007 |.... ...(5,451,939)|... 2,392,346 |. 63,093,600 |..
5. Separate Accounts net gain from operations excluding unrealized gains Or I0SSES ...... [ocvciiiiiiiiiiiiiiiiiiiiiiniis [ [ [ e e
6. Commissions and expense allowances on reinsurance ceded .............ccccceveeeeeeieeces |oeeeveieiens 35,269,445 |.iiiiie 13,644,993 | e [ [ 21,624,452
7. Reserve adjustments on reinsurance Ceded ............ccccooiiiiiiiiiiiiiiiiecciiieeeeeiieeees [ [ [ e e e
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and
contract guarantees from Separate ACCOUNLS ...........ceeevererierineererieresieeneeeennes [oereieeeieinenns 769,077,119 | 77,394,249 |..cooiiiicccciniies o 691,508,806 |.....c.cveveneieirieerieeries [
8.2 Charges and fees for deposit-type COntracts ..............cccocviiiiiiiiiiiiiiiciiiiiiiiens e [ o [ [ XXX
8.3 Aggregate write-ins for miscellaneous iNCOME ...........c.cevveveveriererinieeeiee e 31,460,690 15,571 7,749,925 23,695, 194
9. Totals (Lines 110 8.3) ..ccveueerrerrieirieiricrrieieas 11, 122,577,081 3,344,556,325 6,407,775,768 731,081, 137 639, 163,851
10, DEAth DENEMILS ......eueivieiiiciiiteiirieit ettt en [eneteeenens 1,315,106,697 |.............. 1,315,106,697 [...eoveviiiiieeecccierinns e [ e XX
11.  Matured endowments (excluding guaranteed annual pure endowments) .. ...13,569,713 |.... 3,569,713 | e [ [ XX
12, ANNUItY DENETILS .....iiiiiciiece s ..1,715,435,006 |.... XXXKrvevrrenies foreerieeneee XX [ 1,715,435,006 [ ot X% |-
13.  Disability benefits and benefits under accident and health contracts . .376,721,737 |.... 8,917,422 | e
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........cccccocvviiies foiiiiiiiiiiiiiiniiis i o [ fo [
15.  Surrender benefits and withdrawals for life contracts .. 4,699,715,19%4 496,183,997 ..4,203,531,197 |...
16.  GTOUD CONVEISIONS ...eeiieeiiuieiiaeeaauieeeaaeaaaneseeaaeaaanseeeeaeaaanssneeasaaanssneeeeaaanssseeasaannssneeans |esissseeeessnnnseeeessninneeeens |oersinseeeesnnneeeeesssnneeeees e [ e [
17.  Interest and adjustments on contract or deposit-type contract funds . 215,249,969 .11,010,455 |.. . 115,568,749 |...
18.  Payments on supplementary contracts with life contingencies ............c.ccoceeeevrieierieiees |oereienieenens 219,116,889 ..o [ [ 219,116,889 ..o et XX
19. Increase in aggregate reserves for life and accident and health contracts 2,795,566,997 406,691,226 2,208, 105,926 180,769,845
20.  Totals (LINES 1010 1) .uerviuiriiiiieiiieieriete sttt |oaenneneneas 11,350,482,202 |.............. 2,251,479,510 oo [ 8,461,757, 767 | [ 548,599,972
21. Commissions on premiums, annuity considerations and deposit-type contract funds
(AIr€Ct DUSINESS ONIY) ..vvvvirieiieieieieteceiee ettt sttt e s e e snenesnens [oesbeiesieienins 350,512,279 110,721,742
22. Commissions and expense allowances on reinSUranCe asSUMEA ..........ccccccceeeeeeeaniis [eriinieeeeinniiieeeenniieeeees |oerriieeee e e e e e s ssneeeees . ..
23. General insurance expenses and fraternal expenses.................... 1,103,796, 183 ...272,311,699 |.. .... 48,105,047 |.
24. Insurance taxes, licenses and fees, excluding federal income taxes .. 72,559,265 |....cccovvnnnn 11,559,816 |.. 13,117,955 |..
25.  Increase in loading on deferred and uncollected Premiums ...........ccccceeievereereeenenens |oeerereninieeniens 3,667,121 [ooieiee 3,667,121 |.. et [rereeneenseneenesenesene feoreeeeeee s XX e
26. Net transfers to or (from) Separate Accounts net of reiNSurance.............cocecevecerecene |oerieenns (2,947,622,296) 112,904,762 (3,060,527,058) ......cvvreeeieicirinirinieens e forereneeeeeens XX oo
27.  Aggregate write-ins for deductions ... 33,561,484 50,865,887 (15,476,946) 15,057,403 (223, 106,861) 206,222,001
28, Totals (LINES 20 10 27) ...evuiieiiieiiieieriete sttt 9,966,956,238 2,813,510,537 6,108,304,825 689,071,586 356,069,290
29. Net gain from operations before dividends to policyholders, refunds to members and
federal income taxes (Line 9 MiNUS LiNe 28) .......ccccervrueirieririerinieesieeneeeseeeeeees Jooeeeiieenns 1,155,620,843 |......cceeveee 531,045,788 |...c.cveeiieeiecccienns [ 299,470,943 .o o 42,009,557 [oovoveeiiieeceie o 283,094,561 ..o
30. Dividends to policyholders and refunds to Members .............c.ccoeeeevereeuereseeesieneeeennes 435,768,858 426,462,713 494,091 8,812,054 XXX
31.  Net gain from operations after dividends to policyholders, refunds to members and
before federal income taxes (Line 29 Minus Lin€ 30) .........cceevrueirieerieerieerieereeiees foeseeeiieeniens 719,851,985 |...cooveveeee 104,583,075 | e 298,976,852 |.....c.ceiiiiieieiciciiens [ 33,197,497 oo o 283,094,561 ..o
32. Federal income taxes incurred (excluding tax on capital gains) .........ccccoeercveeeiveennnes
33. Net gain from operations after dividends to policyholders, refunds to members and
federal income taxes and before realized capital gains or (losses) (Line 31 minus
Line 32) 719,851,985 104,583,075 298,976,852 33,197,497 283,094,561
34. Policies/certificates in force end of year 2,594,647 1,769,312 639,732 185,603 XXX
DETAILS OF WRITE-INS
08.301. MiSCEITANBOUS TNCOME ....viveieeeieieeie ettt ettt ettt e e e e e e eneeeaeeeaeenaeens foeereesseeiseenseens 9,653,151 [ 15,571 Joeeeeeeeeeeeeeeeeees o o [, 7,749,925 | o 1,887,655 |ooeeeeeeeeeeeeeeeeeeeeeee
08.302. Fees from third party for services provided .........coooooiiiiiniiiiiiiiiiieeeeeeeeeees e, 21,807,539 |1 eeeeeeeeeeeeeeeeeeeeee o eeeees e eeeee e e e e eeeee [oeeeeeee e e e e eeeeeeeees oeeeeeee e e eeeeeeeeeeen |oeeeeeeeeeans 21,807,539 [.eeeeeeeeeieeeeeeeeeee
08,303, e e — e e e e e a e e e e e s e ae e e e e s s e abe e e e e e s e anann e e e s e naanneaeaas
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 31,460,690 15,571 7,749,925
2701. Retirement and disability benefit ... e TB74,896 | | e ees oo e e
2702.  Employee Benefits ... [ 980,128 | [ e e [ [
2703. Miscellaneous Expense ....(498,168)|.. .. (2,055,946)|... D93, 737 s .
2798.  Summary of remaining write-ins for Line 27 from overflow page ...........cccccveveieeivens foreereeeiennenns 21,807,539 |oooeeeeas 51,364,055 [.ooeiieieeeeeeeeeeeeeees [, (13,421,000 [..cceveeeeeeeeeeeeeeeeeeeeies foeeeeeieeies 14,463,666 |............... (223,106,861)
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 33,561,484 50,865,887 (15,476,946) 15,057,403 (223,106,861) 206,222,001
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ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL LIFE INSURANCE ®
1 2 3 4 5 6 7 8

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

Universal Life
With Secondary

9

Variable

10

Credit Life

1"

Other Individual

12

YRT Mortality

Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (c) Life Risk Only
1. Premiums for life CONtracts @ ..........ccceeevuieriiieiiieeniee e eseee e s [eenees 1,779,758,777 771,329,983 |........... 126,443,676 |.....ooveeeeeieiieies e 426,067,984 |........... 428,697,270 27,219,864 |...eeeeeeieeeeeieen [ e
2. Considerations for supplementary contracts with life contingencies ............ |.ccccceet D.9.0 I XXX
3. Netinvestment income 1,479,059,645 |.. 751,223,719 107,591,731
4. Amortization of Interest Maintenance Reserve (IMR) .... (5,316,910) (4,574,314)]... (94,563)....
5.  Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts ........
8.2 Charges and fees for deposit-type contracts U
8.3 Aggregate write-ins for miscellaneous income ... 15,571 4,125 9,346 1,650
9. Totals (Lines 1t08.3) ... 3,344,556, 325 1,518,045,637 159,443,838 1,022,629, 053 588,162,510 56,275,287
10, Death benefits ........ccccviiiiiiiiiiii i [ 1,315,106,697 ....592,257,037 |... ... 92,140,877 |.... ....27,285,838
11.  Matured endowments (excluding guaranteed annual pure endowments) .. 13,569,713 o e o
12, Annuity Benefits ..........uvviiiiiiiiiiiiiiiiiiiiiiiiieeeeseeeeeeees Lo XX e XXX e OO XXX XXX e XXX O XXX
13.  Disability benefits and benefits under accident and health contracts ..
14.  Coupons, guaranteed annual pure endowments and similar benefits .......... [ f [ [ e L e L [
15.  Surrender benefits and withdrawals for life contracts ..............cccceeeeinis
16.  GrOUP CONVEISIONS ...uvvvvvvirriiiiiuntttitttissssssssssssssssssssesessasassasessaaassaaaaaaaaes [seeeeeeeesesssesasaanaaaans
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life contingencies ................... .
19. Increase in aggregate reserves for life and accident and health contracts ... 406,691,226 198,446,387 10,873,753 49,839, 145 143,928,085 3,603,856
20.  Totals (LINeS 100 19) ..eeviiiiiiiiiiiiie e [oeeeea 2,251,479,510 [oeeoeeeieeiiiiiiies s 1,010,222,814 |............ 36,153,315 [oeeeeeiiiieieceiees o 840,521,623 |........... 303,951,346 |..oeeeeeeieeiieiieies e 60,630,412 |..eeieiiieieeeieen [ e
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) ....8,241,619 ....851,176
22. Commissions and expense allowances on reinsurance assumed
23, General iNSUFANCE EXPENSES .......ceviereerreerseeiseesseesseesessesssesseesseesseesses 272,311,699 75,012,383 |.... ....16,485,520
24.  Insurance taxes, licenses and fees, excluding federal income taxes .11,559,816 |.. 3,124,439 |. 1,285,117 |..
25.  Increase in loading on deferred and uncollected premiums ........ 8,667,121 | [ 1240967 3542154 | [ o s [ ..
26.  Net transfers to or (from) Separate Accounts net of reinsurance.. 112,904,762 o e 131,911,136 o [, (19,006,374)
27.  Aggregate write-ins for deductions 50,865,887 16,030,084 12,940,735 15,071,944 48,075 6,775,049
28. Totals (Lines 20 to 27) 2,813,510,537 1,145,673,799 120,300,500 942,972,201 537,543,137 67,020,900
29.  Net gain from operations before dividends to policyholders, refunds to
members and federal income taxes (Line 9 minus Line 28) 531,045,788 ....372,371,838 |... 39,143,338 79,656,852 |............ 50,619,373 [.oooiiiiiiiiiiiies [ (10,745,613)
30. Dividends to policyholders and refunds to members 426,462,713 361,758,836 4,495,188 57,834,852 2,373,837
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) .......... |-oeeeueens 104,583,075 |...cooeiiiicicicieee [ 10,613,002 |............. 34,648,150 |.eoiicciciiis o 21,822,000 |............ 50,619,373 .o e (13,119,450 |- -eeeeeeeeeieerieeieeie oo [
32. Federal income taxes incurred (excluding tax on capital gains) ......
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 104,583,075 10,613,002 34,648, 150 21,822,000 50,619,373 (13, 119,450)
34.  Policies/certificates in force end of year 1,769,312 648,172 257,254 638,340 201,491 24,055
DETAILS OF WRITE-INS
08.301. Miscellaneous iNCOME ........ccceevereereereeneenieeiieeiieeresreereseeseeseeniees [oreesnenieeneeenn 19,071 i [ 4,125 |... 9,346 [oeveeiiiieiiiieiens o 1,650 |.... ..450 |....
08.302.
08.303. ciiiiiiii
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... R
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 15,571 4,125 9,346 1,650
2701.  Fraternal EXPenses ........cccccciioiiiiiiiiiiiiniiciicicecsecseeseeseese e e 51,364,055 |.o.oovviniiniiiiiieens [ 16,291,203 |............. 12,938,890 [.o.veeviciiiiiiiiiies e 15,330,452 [.o.eveoiieiiiiiiiiies e e 6,803,510 |..eeeveeiieiiiiiiiiiine [ o
2702. Miscellaneous Expenses (498, 168) .o (261,119))... 1,845 ....(258,508)].... ... (28,461)
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page .... O R NN .
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 50,865,887 16,030,084 12,940,735 15,071,944 6,775,049

(a) Include premium amounts for preneed plans included in Line 1
(b) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(c) Individual and Group Credit Life are combined and included on

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP LIFE INSURANCE ©
1 2 3 4 5

7 8 9
Variable Universal Credit Life Other Group Life YRT Mortality
Total Whole Life Term Life Universal Life Variable Life Life (d) (a) Risk Only
1. Premiums for life contracts ®
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses .
6. Commissions and expense allowances on reinsurance ceded .....
7. Reserve adjustments on reinsurance ceded ............cccceeiiiinieenns
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from Separate ACCOUNtS ..........c.cceeviiiiiiiiiiiiiiicc, 0 0 O O el ot RS
8.2 Charges and fees for deposit-type contra
8.3 Aggregate write-ins for miscellaneous income .
9. Totals (Lines 1t08.3) ....
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14.  Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts
16.  Group conversions
17.  Interest and adjustments on contract or deposit-type contract funds
18. Payments on supplementary contracts with life contingencies .....
19. Increase in aggregate reserves for life and accident and health contracts ............ccccccevvee oL
20. Totals (Lines 1010 19) ...cvuriiiiiniiininininiinnsnenssssssssssssses L R . . R B BN (NN s [ ot enees [reeeee et ns et ens e eaesaes |oeseeetee e et nnnaeea
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct
DUSINESS ONIY) 1.eeiiiiiiiie it see e sseeesneessnneesnnneesseesssnnesnsneesnnneensfoennrnnesnreeenneeeeeo SR U B BN ... | .. DO NG . . | D .. ...........
22. Commissions and expense allowances on reinsurance assumed ....
23. General insurance expenses
24. Insurance taxes, licenses and fees, excluding federal income taxes ..........ccccevcvveevevnvcvvccces v L L
25. Increase in loading on deferred and uncollected premiums
26. Net transfers to or (from) Separate Accounts net of reinsurance...
27.  Aggregate write-ins for deductions ....
28. Totals (Lines 20 to 27) .
29. Net gain from operations before dividends to policyholders, refunds to members and federal
income taxes (Line 9 minus Line 28)
30. Dividends to policyholders and refunds to members ........
31.  Net gain from operations after dividends to pol|cyholders refunds to members and before
federal income taxes (Line 29 minus Line 30)
32. Federal income taxes incurred (excluding tax on capital gains) .. .
33. Net gain from operations after dividends to policyholders, refunds to members and federal
income taxes and before realized capital gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302. ...
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from overflow page
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798. Summary of remaining write-ins for Line 27 from overflow PAge ...........coeiiiiiniiiiiiiiiins foiicicccseeseeseees [ seeseesies foeeiesieesese e ees [eererieenieesi e seeseesnes [oreeesee et esesaete st tesseseneens [sereereesteesseeseeseseeresaeses [reetetesterentsteeeteeesesesnens [reesesessesenseseseseestenestenes [rreeseneeseseeseseesese e ereeerens
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(
(
(
(

a) Includes the following amounts for FEGLI/SGLI:
b) Include premium amounts for preneed plans included in Line 1
c) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
d) Individual and Group Credit Life are combined and included on

Line 1

page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - INDIVIDUAL ANNUITIES @
1

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for individual @NNUILY CONEFACES ............c.eeveuieiitiiitetieteteeteteeteteeeeteeetes et ese et eseesese st ese et eseesesesesesesessesessesessesessssesessessesasessasensass [oresessesennas 3,899,800,506 |............. 2,306,035,248 |.................. 86,115,446 |.............. 1,442 197 1490 |.oocoovvreiieiieeieeceens [ 65,452,322
2. Considerations for supplementary contracts with life contingencies . ..453,873,888 |.. . XXX 453,873,888 |...
3. Netinvestment income ...1,368,044,507 |.. ..59,922,814 .136,808,055 |... ...125,200,405
4. Amortization of Interest Maintenance Reserve (IMR) .(5,451,939)|.. ..(473,460) ...800,819 |... .(366,777)
5. Separate Accounts net gain from operations excluding unrealized gains OF IOSSES ........cciiiiiiiiiiiiiiiiii e e e [eee e T R RSO AU ROUUT OO POTTTTOON
6. Commissions and expense allowances ON rEINSUIANCE CEABM ..........uuiiiiiiiiiiiiee ettt e ettt e e e ettt e e e s s e e e e e e s ssaaeeeeeasansaeeeesaannsseeeessans [oreeeessannneeessssnnneesssasinns [oeneesssssiunneeesssssnneeassasins [ereeeeesssisnneeesssssnneeesaais [ernneeeeessisnneeessssnnneesssass [orssnnessssissneeessssinneeeesss [oesunsneesssssnnneesssssnneesees |oessnneneessssnsneeeesssnnneees
7.  Reserve adjustments ON FEINSUIANCE CEAEBM ........cuuuiiiiiiiiiiiiie ettt ettt ettt e e e e ettt e e e e e sttt e e e e e e abeeeeeeaaabeeeeeeeaasbeseeeseansbnneeeeaannsnnees [oreeessasnnneeessaannneasesasnnns  [saneesssssnnneeasassnnneeesasains [ereeeeesssssnneeesssisnneeessais [emnseeesssssnneeesssssnneeessass [orssneessssiissneeessssinneeessss [oesussnesssssssnneessssnnnnesess |oessnnesesssssnsneeesssannnnaas
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts ....
8.3 Aggregate write-ins for miscellaneous income . .
9. Totals (Lines 110 8.3) ...ccovervrvreneriiniinenins . 2,961,362,280 145,564,800 2,518,262,324
10, DEAtN DENETIS ... e e bt b e e e e e s b et e s b e e e s b e e s bae e s beeessaeesenes [srneeenneesneeennneeenneenneees [ereeesireennneenneeenreennnneens [ereenree e e e e e [reeennneen
11.  Matured endowments (excluding guaranteed annual PUre ENAOWMENES) .........ciiiiiuiiiiiiiiiiiie et e e e e e s rabe e e e e e sssneeeeeesnnns |oeseiseeeeessssae e e e e e s snaneeas s e |
12, Annuity benefits .........ccceeiiiiiiiiiiii e . 35,243,050 1,224,258,162 |.
13. Disability benefits and benefits under accident and health CONrACES ...........coiiuiiiiiiiiiiii e erieee e e ssiineee s s [ e e sre e e e s s ssinneees [eeeiiiin e e s s s sssnee e e s s ssnnnees [oeeessisneeeeessisnneeesssinnnes [oeeeessinnneeesssnaee e e e e sanens
14. Coupons, guaranteed annual pure endowments and SIMilar DENEFILS .........cooiuiiiiiiiiiii e ee e |
15.  Surrender benefits and withdrawals for life contracts ...............c...... ...4,203,531,197 |..
T6.  GTOUPD COMVEISIONS ....eeiiiiuiiieteeeeatttteee e ettt et e e e eatte e e e e e easb b et e e e e e atte e e e e 4 eastee et e e 4 aa sttt e e e e 4 aasbe et e e e 4 aasbe et e e e e e as b be e e e e e amsben e e e e e aasaeneeeeeanstnneeesennnnneeens |esaiussneesssansnneeeesssnnnnaas .
17. Interest and adjustments on contract or deposit-type contract funds .. 115,568,749 |..
18.  Payments on supplementary contracts With life CONtINGENCIES .........eiuieiuieiiiiiiiiii ittt et ete e eeeeeesbeesbeesbeesbeesseeseenneennessaesne [reessesnsennsenns 219,116,889
19. Increase in aggregate reserves for life and accident and health contracts .. 2,208,105,926 2,506,630, 621 95,882,056 (714,546 ,461) 320,139,710
20. Totals (Lines 10 to 19) 8,461,757,767 |..ccecn..... 3,403,453,879 |................. 168,069,808 |.............. 4,140,444 685 |...oooieeeeeeeees [ 637,064,194 |.......cocnee. 112,725,201
21.  Commissions on premiums, annuity considerations and deposit-type contract funds (direct business Only) ..........ccccceevieeierieeieeneeneenens [oereesieeneenes 215,931,310 [.oovoveeneee 78,517,436 |..coooeoeeen. 3,167,052 | 127,232,064 ..o [l 6,202,557 |ceeeeieiieieee 812,201
22. Commissions and expense allowances ON reINSUrANCE @SSUMEM .......cciiuuuiiiiiiiiiiiiee ettt eee e ettt e e e s aaaaeeeeesaabteeeeesaabteeeeesassbaneeeesaanbeneees [ernnneeeeasinnee e e e s saraeeeeeaaas s TP RO RROOPUURTROPR T R SSUSSR KOS
23, GENETAl INSUIANCE EXPEINSES ......veveviireiseeseeseeseeseaseaseeseaseeseeseeseassessaseeseeseeseesseseeseeseeseeseeseeseeseeseeseebeeseeseeseeseeseeseebeeseeseeseesseneeneeneeseeneans ..465,646,077 |.. .182,710,963 |... ...201,323,236 |. . 41,605,672
24. Insurance taxes, licenses and fees, excluding federal INCOME tAXES ...........cviiiiiriiiiiesieti ettt ettt re et eseese e re s eseeseeseeseeseeseeneenas 40,973,675 |.. .8,462,553 |... .29,960,626 |. 1,098,091
25. Increase in loading on deferred and UNCOIIECIEA PIrEMIUMS .......iiuiiiiiiiiiiii ettt e e e e et e e e e e sbb e e e e e e esabtneeeesannnnneees [enneee e e e s e e e e e s saraeee e s FR O OUPUROROO E e e e e e e n—aaaan
26. Net transfers to or (from) Separate ACCOUNLS NEt OF FEINSUIANCE. ......c..eeveeuiiiieitieiieiteesteesteesteeteesbeeseesseesseesseesseesseesseeseessesnnesnsesseesseesses [eenseensenns (3,060,527,058)|................. (17,267,295) TRTU IO, (3,032,950,863) ,675,192) e (1,633,708)
27.  AQQgregate Write-iNS fOr AEAUCHIONS ............eiiiuiitiiiiitiete ettt ettt ettt ettt et ae et e e teeteeseebeeseeseeseeseeseeseebeeseeseeseeseeseeseeseeseaseeseeseeseeneeseeseaneeseans (15,476,946) (49,800,439) (50,200) 37,486,784 , (3,618,296)
28, TOLAIS (LINES 20 10 27) ...eiueiueieeietetete ettt ettt et et e e et e e e e e e e e e e e e b e e e s e st b e s e e e s e s e b e s e e e e e e b e b e et e b b et h e n et n e nnens 6,108,304,825 3,606,077,097 178,856,453 1,503,496,532 668,885,582 150,989, 161
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) .. . 299,470,943 |............... (644,714 ,817) | (33,291,653)].............. 1,014,765,792 [.eooeeeeeeeeeeeeeeeeeeeeeees e, (11,659,323).....veeeeee. (25,629,056)
30. Dividends to policyholders and refunds to MEMDETS .............c.c.coviuiuiiierieierieietieetee ettt et ettt se et e se s eae s esessesessesese et eseesesessesenesens 494,091 29,817 463,885 389
31.  Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) . |................. 298,976,852 |............... (644,744 ,634)].....cccu...... (33,291,653)].............. 1,014,765,792 oo o (12,123,208)|.....cc0venneee. (25,629,445)
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......couuiiiiiiiiiiiiiie et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32) 298,976,852 (644,744 ,634) (33,291,653) 1,014,765,792 (12,123,208) (25,629,445)
34. Policies/certificates in force end of year 639,732 165,823 10,029 337,302 42,331 84,247
DETAILS OF WRITE-INS
08.301.
08.302. ..
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVErflOW PAJE ........coiuiiiiiiiiiiie ettt e e e snees [ereeesiree s sree e [eree e e e ens e ees [erree e |
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701. Fraternal Expenses (13,421,000)|......ccvevenene (49,683,065) |-....cveeeeeiereieeieieieene [ 40,707,841 | [ o (4,445,776)
2702. Miscel laneous Expense .. (2,055,946)|.. ... (117,374)]... (3,221,057)|. ..827,480
2703, et .
2798.  Summary of remaining write-ins for Line 27 from overflow page TP
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) (15,476,946) (49,800,439) (50,200) 37,486,784 3,618,296)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which which CoOlUMNS @re AffECted. ...eeeiii e et e e oo e et e e e e bbb e e e e s s b a e e e e e e e e e e e
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ANALYSIS OF OPERATIONS BY LINES OF BUSINESS - GROUP ANNUITIES @

Deferred 6 7
2 3 4 5 Life Contingent
Variable Annuities Variable Annuities Payout (Immediate
Total Fixed Annuities Indexed Annuities with Guarantees Without Guarantees | and Annuitizations) Other Annuities
1. Premiums for group annuity contracts
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income
4. Amortization of Interest Maintenance Reserve (IMR) ...
5. Separate Accounts net gain from operations excluding unrealized gains or losses ....
6. Commissions and expense allowances on reinsurance ceded
7. Reserve adjustments ON rEINSUIANCE CEABM ........c.uuuiiiiiiiiiiiie ittt e ettt e e e et e et e e bt et e e e e e bttt e e e e e e abb e et e e s e aasbeeeeeeeanbbeeeeeeannaneees
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract guarantees from Separate ACCOUNES .........c.. foueeiiiiiiiiiiiiii s fe e e i e | |
8.2 Charges and fees for deposit-type CONMTACES .........c..iiiiiiiiiiii i s be e ste e s s aeesbeessans |senteeensneeetesessseeenanessseees [onseeenssesenaeeeeseeesssesenseeees [sreeesasesessseseseeesssesesaneeens [oreeeseeenteeenssesenteeeseeeens [oeeenuee e et e e et e e e e e e e e [eeeere e e et e e e enae [eere e e e
8.3 Aggregate write-ins for miscellaneous income
9. Totals (Lines 1t08.3) .
10. Death benefits
11.  Matured endowments (excluding guaranteed annual pure endowments)
12.  Annuity benefits
13. Disability benefits and benefits under accident and health contracts
14. Coupons, guaranteed annual pure endowments and similar benefits
15.  Surrender benefits and withdrawals for life contracts ...
16.  GroUP CONVEISIONS ....ceeviiiuiiiieeeiiiiiieeeeesiieeeeeeeniaeeees
17.  Interest and adjustments on contract or deposit-type contract funds
18.  Payments on supplementary contracts with life CONtINGENCIES .........ccuiiiiiiiiiiiiiii g gl [ e [ e [
19. Increase in aggregate reserves for life and accident and health contracts ....
20.  Totals (LINES 100 19) .iiiiiiiiiiiiiiiiiiieee ettt e e s ssnreeee s s snnneeeesssnnneeeesssnnneeeessnnnneeeeeeeeee R . B BN | N NN . BN BN ...
21. Commissions on premiums, annuity considerations and deposit-type contract funds (direct business only) ..
22. Commissions and expense allowances on reinsurance assumed ...........cccceeeerrniiveeeerinsiieeeeesensieeeeeessnsveeeeeeee R ... NGRS . WA ... |....... B B NN ... B ...
23.  General iNSUranCe EXPENSES .......cccurureeeiiniirreeeiaiiiereessasirrreessanssnreessassnneeessssssneeesssssssneeessssssnneeesssnsnneeeseee ... N ... NGy N ... .. .
24. Insurance taxes, licenses and fees, excluding federal income taxes
25. Increase in loading on deferred and uncollected premiums ..........
26. Net transfers to or (from) Separate Accounts net of reinsurance
27.  Aggregate write-ins for deductions .....
28. Totals (Lines 20 to 27)
29. Net gain from operations before dividends to policyholders, refunds to members and federal income taxes (Line 9 minus Line 28) ..
30. Dividends to policyholders and refunds to members .
31. Net gain from operations after dividends to policyholders, refunds to members and before federal income taxes (Line 29 minus Line 30) ............................................................................................................................................................................................................................................................
32. Federal income taxes incurred (excluding tax on Capital GAINS) .......oouuuiiiiiiiiiiiiee et
33. Net gain from operations after dividends to policyholders, refunds to members and federal income taxes and before realized capital
gains or (losses) (Line 31 minus Line 32)
34. Policies/certificates in force end of year
DETAILS OF WRITE-INS
08.301.
08.302.
08.303.
08.398. Summary of remaining write-ins for Line 8.3 from OVEIIOW PAGE ........ueiiiiiiiiiiieie ettt e e e sreeenne |oesreseseessineessnesssseessnees | eireeesines e e e s e s s e e e seees [oeteee e e ee e e ee e s e e sra e e [eree e s ee e e e s e e [eree e e [ree e
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above)
2701.
2702.
2703.
2798.  Summary of remaining write-ins for Line 27 from overflow page ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
BUSINESS - ACCIDENT AND HEALTH @
5 6 7 8 9

ANALYSIS OF O
1

PERATIONS BY LINES OF

Comprehensive 4 10 1 12 13
(Hospital & Medical)
2 3 Federal
Medicare Employees Health Title XVII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Benefits Plan Medicare Medicaid Credit A&H Income Care Other Health
1. Premiums for accident and health cONtracts .............cccceeeeueeereeieeeeeeeeeeea e 268,509,245 |............... 195,896 |...ovevivviiiiiiiine feerieene 25,371,783 |.ceeieiiiiiiiiiieniee [eerreeiiierinicniiiee [ s e e e 30,053,190 |......... 212,888,376 |......ooiiiiie
2. Considerations for supplementary contracts with life contingencies
3. Netinvestment income .. 416,698,086 |..
4. Amortization of Interest Maintenance Reserve (IMR) .........cccoeeevveeeieeesinenfeorinennnnn 2,392,346 [ 12,625 [ i 8,312 | s [ o e i e 60,433 | 2,312,976
5. Separate Accounts net gain from operations excluding unrealized gains or
l0SSES .o
6. Commissions and expense allowances on reinsurance ceded .
7. Reserve adjustments on reinsurance ceded
8.  Miscellaneous Income:
8.1 Income from fees associated with investment management,
administration and contract guarantees from Separate Accounts
8.2 Charges and fees for deposit-type contracts
8.3 Aggregate write-ins for miscellaneous income .... 149,
9. Totals (Lines 110 8.3) ... 731,081,137 2,395,177 56,003,597 40,782,925 631,899,438
10.  Death benefits ... X X [l XX XK [l XXX e XXX XXX
11.  Matured endowments (excluding guaranteed annual pure endowments) XXX
12, Annuity BENEfitS ...cceeveeeiiiieeie e eeeeenn e eeennn e eeeees e XXX e e XXX e XXX e e XXX [ XX e e XXX e e XXX i e XXX [ XXX e XXX e XXX XXX
13.  Disability benefits and benefits under accident and health contracts .. .. 325,135,
14.  Coupons, guaranteed annual pure endowments and similar benefits ...........|oceeeeeiiiiiiiiininiiiiis i Lo [ e e [ e e e [ e
15.  Surrender benefits and withdrawals for life contracts .............ccccuneneeee
TR €T oYU o R et =T 1o g P O P P P O RN
17.  Interest and adjustments on contract or deposit-type contract funds .
18.  Payments on supplementary contracts with life contingencies .............ccccooJoee e XXX e e XXX e XXX [ XXX i e e XXX e e e XXX e o XXX i [ XXX i e XXX e e XXX e XXX.oeenennnn e XXX e [ XXX
19. Increase in aggregate reserves for life and accident and health contracts ... 180,769,845 1,245,433 494,199 (10,896,434) 189,926,647
20. Totals (Lines 10 t0 19) ..coouuiiiiiiiiiiiiiie e oo 548,599,972 |............ 2,586,957 |.eoviiiiiieiiiiien [ 23,691,533 [oeeiiiiiiiiiiiiiiiie [ [ [ [ [ [ 7,251,851 |......... 515,069,631 |...oecvveriiiiiieenn,
21.  Commissions on premiums, annuity considerations and deposit-type
contract funds (direct business only) ...1,144,339 |........... 14,600,398
22. Commissions and expense allowances on reinsurance assumed ................]oeeeeeeeeereniiinnnennnn, .
23. General insurance expenses s e e 16,792,921 oo Jeeeieeeeeeeieeeeees e e o e [oeeeen, 15,737,928 |...........66,184,216
24. Insurance taxes, licenses and fees, excluding federal income taxes 2,819,253 |. . 676,965 ...384 311 1,757,977 |..
25. Increase in loading on deferred and uncollected premiums ...........cccoeeeeeeeecoermninnnnniiiiiinnnnins Lo [ e i L L L i L [ e
26. Net transfers to or (from) Separate Accounts net of reinsurance.. .
27.  Aggregate write-ins for deductions 15,067,402 405,951 3,074,533 2,025,831 9,551,087
28. Totals (Lines 20 to 27) 689,071,585 2,992,908 52,371,108 26,544,260 607,163,309
29. Net gain from operations before dividends to policyholders, and refunds to
members and federal income taxes (Line 9 minus Line 28) 42,009,552 |.... (597,731 e 3,632,489 |...veeeeeeiciiiieeeeiee feeeeeeeiieeeeeeeiiiees e eeeiiieeeeeees feeee e eeniies e eesrreeeeees foeeeeeeeree e eeeine Jeeeeiiens 14,238,665 |...........24,736,129
30. Dividends to policyholders and refunds to members 8,812,054 8,812,054
31.  Net gain from operations after dividends to policyholders, refunds to
members and before federal income taxes (Line 29 minus Line 30) 33,197,498 |............. (597, 73| e 3,632,489 |...oeeeeiieeiiiieeeeiee feeeeeeeeieee s e eeeirereeeens e eeiiiee e eees o [eeeinens 5,426,611 |........... 24,736,129 [,
32. Federal income taxes incurred (excluding tax on capital gains)
33.  Net gain from operations after dividends to policyholders, refunds to
members and federal income taxes and before realized capital gains or
(losses) (Line 31 minus Line 32) 33,197,498 (597,731) 3,632,489 5,426,611 24,736,129
34.  Policies/certificates in force end of year 185,603 1,603 42,321 43,189 98,490
DETAILS OF WRITE-INS
08.301. Miscell1aneous INCOME .........ccuereerueerieerieeieeie et eee et e e ee e e 7,749,925 |.oeooiiieieeee e [eieeiee 7,749,925 |..
08.302.
08.303.  1iiiiiiiie i
08.398. Summary of remaining write-ins for Line 8.3 from overflow page ... ..
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 7,749,925 7,749,925
2701, Fraternal EXPeNSeS .......cocoieiiiiiniiieiiiie et e 14,463,665 |.............. (164,049)]...ccveeieeiienienees foreeeenns 3,059,753 |oeeeiieiiieniieniieies freeneerienieenieeies Jorreerienieeseesieniees forresieeeeneeneenees e [oeereeeee e [ereeeeneas 2,026,166 |............ 9,541,795 |.ceeeieiiieee,
2702. Miscellaneous Expense ...593,737 |.... .... 570,000 ... 14,780 |.. TR (<15} | R 9,292
2703.
2798. Summary of remaining write-ins for Line 27 from overflow page .... . ..
2799.  Totals (Lines 2701 through 2703 plus 2798) (Line 27 above) 15,057,402 405,951 3,074,533 2,025,831

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDUAL LIFE INSURANCE @
1 2 3 4 5 6 7 8 9 10 11 12
Universal Life YRT
With Secondary Variable Credit Life ® Other Individual Mortality
Total Industrial Life Whole Life Term Life Indexed Life Universal Life Guarantees Variable Life Universal Life (N/A Fratermal) Life Risk Only
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. Reserve December 31 of prior year ..... ...26,088,876,924 |.... ...13,217,084,318 |........ 390,551,145 |.... ...10,681,148,589 |..... 1,740,849,347 |....
2. Tabular net premiums or considerations .............c.c.cccceeeveveveeeees oo 1,739,981,591 | o 766,335,031 |...... 111,752,275 | o 406,564,144 |........ 428,697,270 |...
3. Present value of disability claims incurred ...........ccccooevircnncins o 12,290,265 |... oo 1,514,151 | s 9,849,517 |...
4. Tabular iNEreSt .......ccoviuiiiericeeieieeee s oo 1,002,134,609 |.....oooveieiicne [ 483,185,060 |.......... 15,960,457 |...cccoovivivviirns [ 429,130,589
5. Tabular less actual reserve released ..............oooueneneeneeneens froeviieinns 4,761,273 [ [ 1,297,987 |...........3,891,803 |....cooiiiiirics [ (1,227,473) ..o 217,191
6. Increase in reserve on account of change in valuation basis ......... | v o e [ [ [ e o [ [ [
6.1 Change in excess of VM-20 deterministic/stochastic reserve over
NEt PreMIUM FESEIVE .....cocuiiiiiiiiieiiiesiie sttt siee e [reenieeienie e e XXX vevveees e e foeviiii s e e s e, XXX foreeiii e
7. Otherincreases (net) . . 86,629,637 370,722 (2,662,749) 45,568,037 43,353,627
8. Totals (Lines1t07) ... . 1...28,934,674,299 |......ooiiiie ...14,469,787,269 |....... 520,364,279 |..covieriieieieene ...11,571,033,403 |.... 2,284,244 363 |.......ooiieiie [ 89,244,985
9. TabUIAr COSt ..ottt oo 1,118,956,671 [ [ 392,826,539 |........ 114,852,323 |...coooviiiiiicns | 385,683,774 |........ 193,818,230 |... eeeenn 31,775,805 ...
10. Reserves released by death ..........ccccoovviecciiininnnccccieees. oo 732,701,912 | o 448,885,476 |........... 2,916,620 |....coooeviriiciies e 231,557,971 |.......... 38,048,125 | oo 11,293,720
11.  Reserves released by other terminations (Net) ...........ccccceeevvreenns oo 450,557,582 |....cvvvviiiiiiins [ 205,349,616 |......ccooeneee (7,157 [ [ 207,869,623 |.......... 35,580,213 |.oiieeeicces o 1,765,287 |oeeeeeeieirieeeies oo e
12.  Annuity, supplementary contract and disability payments involving
life CONtINGENCIES ... oo 24,162,485 |..ooiieicces o 7,194,934 |........... 177,594 | o 14,930,59% |.............. 292,071 [ v 567,292 [ oo o
13.  Net transfers to or (from) Separate ACCOUNtS ...........cccerverrrrirennnee. 112,904,762 131,911,136 (19,006,374)
14.  Total Deductions (LIN€S 910 13) ....cccvrururueieiiiinirreccceeee e 2,439,283,412 1,054,256,565 118,939,380 840,041,962 399,649,775 26,395,730
15. Reserve December 31 of current year 26,495,390,887 13,415,530,704 401,424,899 10,730,991,441 1,884,594,588 62,849,255
Cash Surrender Value and Policy Loans
16. CSV Ending balance December 31, current year ..............c..o........ ...24,600,003,032 |......ooovevirirnee 1 12,474,687,589 |....oviiiiis e ...10,428,612,243 |..... 1,647,166,848 |.....ooceeveicces o 49,536,352 |...oveeeiieieiiiiiiees e e
17. Amount Available for Policy Loans Based upon Line 16 CSV 23,530,605,462 11,926,977,498 10,028,858,858 1,565,666,688 9,102,418

page. (Indicate whether included with Individual or Group.)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
(b) Individual and Group Credit Life are combined and included on
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP LIFE INSURANCE @

(N/A Fraternal)
3

1 2 4 5 6 7 8 9
Variable Other YRT
Universal Credit Group Mortality
Total Whole Life Term Life Universal Life Variable Life Life Life ® Life Risk Only

Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)

1. Reserve December 31 of prior year

2. Tabular net premiums or considerations ...

3. Present value of disability claims incurred

4. Tabular interest

5. Tabular less actual reserve released

6. Increase in reserve on account of change in valuation basis
7. Otherincreases (net)

8. Totals (Lines1t07) ..

9. Tabularcost ...................

10. Reserves released by death
11.  Reserves released by other terminations (net)
12.  Annuity, supplementary contract and disability payments involving life

contingencies
13. Net transfers to or (from) Separate Accounts

15. Reserve December 31 of current year

14. Total Deductions (LINES 910 13) ...couiiiiiiiiiiiiesiereeeeee e

Cash Surrender Value and Policy Loans

17.  Amount Available for Policy Loans Based upon Line 16 CSV

16. CSV Ending balance December 31, current year ...........ccccceeverieeneenienens

(b) Individual and Group Credit Life are combined and included on

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
page. (Indicate whether included with Individual or Group.)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

AL ANNUITIES @

ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - INDIVIDU
1

Deferred

2

3

4
Variable Annuities

5
Variable Annuities

6
Life Contingent
Payout (Immediate

17

Amount Available for Policy Loans Based upon Line 16 CSV

Total Fixed Annuities Indexed Annuities with Guarantees without Guarantees and Annuitizations) Other Annuities
Involving Life or Disability Contingencies (Reserves)
(Net of Reinsurance Ceded)
1. ReSErVe DECEMDET 31 OF PHOI YEA .......c.cuiveviieieeeeieieieeeeeeete ettt et s et b s s s s s s bbb s s s et s s sesesesesssnsnsesesns |oebeieninns 19,776,699,566 |............ 9,833,413,650 |............ 1,160,530,810 |............. 6,177,636,984 |.....cooeeeeeeiecceees o 2,605,118,122
2. Tabular net premiums or considerations ..... 106,739,083 |... 203,858,258 |... 519,183,938 |...
3. Present value of disability claims incurred . D,0, % SRR D,0, % SRR D,9, % SRR
4. TADUIAE INEEIEST ...ceueeeieicececeeee ettt st e e s e e e e e ses e s e s e e sesee et esss e snseseaesasnsnsesesesasssnansesesssasnssesesesssnnsnnsesessssnsnnssssensssnns |oonceceennens. 028,017,199 [ 481,051,661 |......ccooe.d 65,649,914 [............... 214,051,935 [ e 67,263,689
LT = o TU =T ot Yo (U= LYo T =Y oY T O O O O R OO RPN PR
6. Increase in reserve on account of change iN Valuation DASIS ..........cccuiiiiiiiiiiiie ettt sreenneens [oesieesie s it s itesiteses e sie e [oeiesis s ses s s sieens [oeree e et s sns[eeeeee e ses ereeie e [eee s [ee e
7. OtherinCreases (NEt) ......ococeueererecurerererreeeeeeeeeseseeeeeeeeens . 32,702,677 46,372,971 (3,420,229) (52,913,038) 42,662,973
8. TOLAIS (LIMES 10 7) ouuruueiiecerteeeeseeesceeteeseseeseeeeeeeeseseseseeeseeseseseseeeeeeseseseeeeeseeeesee e s e e eeeeaeseA e e ee e e e e a2 s es e s e e eseeaeseseeesesesansesesesesnennnsnsesnsnsnns [ermnnneen 24,761,478,580 |........... 13,655,116,141 |............. 1,329,499,578 |............. 6,542,634,139 |- oo 3,234,228,722 oo
LS TR 1= 101U =T oo T O O O R RPN RO OO
10. Reserves released by death ............c.cccceeee. D,9. % TR D,9. % TR D,9. % TR D,9. % TR XXX
11.  Reserves released by other terMiINAtIONS (NEL) .........ccviiuiuereiiiiiieteteieiees ettt eae ettt be st ese st sssssssese st et snsesesesessssnsnsesenas ..2,531,573,349 |... .1,314,922,475 ...73,086,712 C1,143,564,162 | e
12.  Annuity, supplementary contract and disability payments involving life CONINGENCIES ...........cccooiririririeieieiiiiireeieeeeeieee e oo 308,977,832 |-o.eececirieiieniens e e | | 308,977,832 .o
13.  Net transfers to or (from) Separate Accounts (64,014,727) (64,014,727)
14, Total DEAUCHONS (LINES 90 13) ....iiuiiiiitiiiiieiieietetrete ettt ee ettt e bbbt ee bbbttt e bbb et e bbbt ee bttt cb et ne s 2,776,536,454 1,314,922,475 73,086,712 1,079,549,435 308,977,832
15.  Reserve December 31 of current year 21,984,942,126 12,340,193,666 1,256,412,866 5,463,084,704 2,925,250,890
Cash Surrender Value and Policy Loans
16.  CSV Ending balance DECEMDET 31, CUITENE YEAT ..........c.ccvivieireueteiieiecteteteisisseaete st sessse s st ssssssese st sssssesesesessssssesesessssssnsesesesessnnns |oesesesinns 16,526,668,341 |............. 9,893,880,320 |............ 1,169,740,242 |............. 5,463,047, 779 [ooeoeeeeieeceeciciees Joereeeeeeeeeeeeeeees oo

(a) Ind.ica

te if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ANALYSIS OF INCREASE IN RESERVES DURING THE YEAR - GROUP ANNUITIES @

Total

(N/A Fraternal)
1

Deferred

2

Fixed Annuities

3

Indexed Annuities

4
Variable Annuities
with Guarantees

5
Variable Annuities
without Guarantees

6
Life Contingent
Payout (Immediate
and Annuitizations)

Other Annuities

® N OEWN =

©

10.
1.
12.
13.
14.
15.

Involving Life or Disability Contingencies (Reserves)

(Net of Reinsurance Ceded)

RESEIVE DECEMDET 31 Of PHIOI YEA ... .ottt ettt a e e bttt e bt e s b e e st e ea e e eaeeea e e ea e e eb e et e e a b e embeenseeneeen s e eaeesaeenneenaeennean
Tabular net premiums or considerations
Present value of disability claims incurred ..
Tabular interest
Tabular less actual reserve released .....
Increase in reserve on account of change in valuation basis
Other increases (net)
Totals (Lines 1t0 7) .....
Tabular cost
Reserves released by death
Reserves released by other terminations (net)
Annuity, supplementary contract and disability payments |nvoIV|ng life cont|ngenC|es
Net transfers to or (from) Separate Accounts
Total Deductions (Lines 9 to 13)
Reserve December 31 of current year

17.

16.

Cash Surrender Value and Policy Loans
CSV Ending balance DECemMDET 31, CUIMTENT YEAI ........eiiuiiiiiiiiiiiaie ettt ettt ettt e e et aeeehee e beeeb e e st e e bt e beenbeenbeenseannesneas
Amount Available for Policy Loans Based upon Line 16 CSV

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected.




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

EXHIBIT OF NET INVESTMENT INCOME

1 2
Collected During Year| Earned During Year
1. (WS T CTo Y=Y 0T 1 T=Y 0T i oo g o[-t () J— 44 668,588 |................. 45,422 155
1.1 Bonds exempt from U.S. tax | (@) e e
1.2 Other bonds (unaffiliated) .... .| (@) .....2,028,207,862 |.. ..2,064,546,216
1.3 BONAS OF @FfIHALES .......c.oiiiececiceiecece ettt ettt a e s e e s e s bt s e s e s s e s s e s e st s esese s et et e st et et e s nan s et s s tet et esnanan [C) R 240,188,934 |....cccoveeneee 56,074,259
2.1 Preferred Stocks (UNAIALEA) ...........cciiiieiiiieectetceceee ettt ettt ettt s et et s ettt s e s s s et et et et es e s s s es et ebesesesn s s eseseseseseses [(5) J— 17,284,355 | 17,612,941
2.11 Preferred stocks of affiliates ... D) e e
2.2 Common StOCKS (UNGFMAIEA) ..........c.ovevivitieieieieieicietet ettt ettt e ettt ese e s s st e b et esesesn s st esesesesesesnsnassnssasans |eenees 20,811,716 20,750,128
2.21 Common stocks of affiliates 77,491,091 77,491,091
3. Mortgage loans ................ 431,006,206 ...431,008,019
4. Real estate ........ 11,687,836 .... 11,687,836
5 CONFACE IOANS .....cvoeeiee ettt ettt e e e st s et s e s 5 s e ee sS85 s s £es e se s st s s s et et s et s et st rnsenns [eoeesiensienas 76,205,612 ... 16,172,075
6 Cash, cash equivalents and ShOM-term INVESIMENLS ............c.ccuevicucueeeeeeeceeee e aeae et aeae s s s s assesesesessasasaesanas . 74,382,915 ... 13,781,329
7 Derivative instruments ) e . ....10,128,264
8. Other invested assets . ..1,038,948,947 |.. ..1,038,586,752
9. Aggregate Write-ing for iINVESIMENT INCOME ...........c.ciiiiiieic ettt ettt s et s e s s ssssesesesessssnsnssenesenes |oeeeseseeeaenenens 6,043,854 |.......c.ccoc.cc.... 6,043,854
10. Total gross investment income 4,066,927,916 3,929,304,919
11. INVESEMENT EXPENSES ......ecvoveveeeececeeteeeteeseecaetetesessssaesesesesssssaetesesessssssesesesessssseesesasassssssesasasessssseesasassnsssetesasesensssetesassssssssetesassssnsssetasasasnsssetasassnsnsnensasases [(o) R 67,968,062
12. Investment taxes, licenses and fees, excluding federal income taxes () - ..3,352,971
13. Interest expense .| (h) ..
14. Depreciation on real estate and other invested assets ........ (i) -
15. Aggregate write-ins for deductions from INVESTMENT INCOME .........o..iiiiii ettt e e e et e et e eae e e st e s seesaeenaeenneenneennesneennns [eeiees ... 20,183,
16.  Total deductions (LINES 11 TNFOUGN 15) .......ocueieeeiececeeeeeeeeee ettt et a et s s saeae s e s s s ssaseeseses s s sssssesassssasessessnsssssssssasssssnsesssnssanansssasannanans |oeesssssssssana 99,194,605
17. Net investment income (Line 10 minus Line 16) 3,830,110,314
DETAILS OF WRITE-INS
0901. Miscellaneous iNVESTIMENT INCOME ..ottt ettt et e st s te e aeasseeseeaeeeeeeteesstenssenssannssensnsnnnns |ooeseesesenseninas 6,043,854 |..cccoovee. 6,043,854
09002, et e e et e e eae et e e et e e et e e eae et e at e e e aee e e ean et e aas e e eae e e eane e e eaneeeaneeeean et e eaneeeaneeeneeeeaneeennneeenreennneeennneeennneeennne [seeneeeaneeeanneeenreenneeennnes |enaneeene e e e e e e r e e e e e nneen
0908, e e oot e e a e e e eae et e aae e e e et e e eae et e an e e e aneeeean et e an e e e ae e e eane e e eaneeeaeeeeeaneeeean et e neeeeaneeeeaneeeanneeenreenaneeennneeennneeanne [sennneeenneeeanneeenneenneeennnes [ernneeenre e s e e e r e e e e enneen
0998. Summary of remaining write-ins for Line 9 from oVErflOW PAgE ..........ooiiiiiiiiiieeee e see s [eeie e inees [
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9, above) 6,043,854 6,043,854
1501. Securities Lending 25,783,371
D02, ottt e e e e ae oo ettt e ea et e e aeeeeaeeeeeaeeeeteeeeaneeeaan et e aeeeeaneeeeaneeeaeeeeaneeeeaneeeaneeeaneeeeaneeesneeeaseeeeaneeean et enneeeaseeeean et enneeeaneeenaneeenaneeenneenneee [reeenneeaneeenan e e e e e e e e
003, ettt
1598. Summary of remaining write-ins for Line 15 from OVEMIOW PAGE .........ooiiiiiiiee ettt e e ae e et e eseesseeeseesae e neeseenneenseennes [oeeseesire s
1599. Totals (Lines 1501 through 1503 plus 1598) (Line 15, above) 25,783,371
(@) Includes $  .......... 46,216,326 accrual of discount less $ -....... 218,210,867 amortization of premium and less $ .......... 30,913,410 paid for accrued interest on purchases.

(b) Includes $
(c) Includes $
(d) Includes $
(e) Includes $
(f) Includes $

(9) Includes $

.......... 50,882,741

accrual of discount less $

accrual of discount less $
accrual of discount less $

investment expenses and

segregated and Separate Accounts.

(h) Includes $
(i) Includes $

interest on surplus notes and $

2,090,201 depreciation on real estate and $

EXHIBIT OF CAPITAL GAINS (LOSSES)

11,764,459 for company’s occupancy of its own buildings; and excludes $

$

amortization of premium and less $

amortization of premium and less $

amortization of premium and less $

amortization of premium.

interest on capital notes.

depreciation on other

invested assets.

interest on encumbrances.

paid for accrued dividends on purchases.

paid for accrued interest on purchases.

paid for accrued interest on purchases.

investment taxes, licenses and fees, excluding federal income taxes, attributable to

4 5
Total Realized Change in Change in Unrealized
Realized Gain (Loss) Other Realized Capital Gain (Loss) Unrealized Foreign Exchange
On Sales or Maturity Adjustments (Columns 1 + 2) Capital Gain (Loss) Capital Gain (Loss)

above)

251,037

251,037

1. U.S. Government bonds ..........cccccueueveveececveueeeeenns feeeeeeeeeneenns (2,830,971) v oo (2,830,971) e [
1.1 Bonds exempt from U.S. 18X .......ccooceiiiiieniinniiienns forreiiniiiiinicciciicninins o o e
1.2 Other bonds (unaffiliated) ... 77,650,840 (2,637,208) 75,013,632 ..4,277,461
1.3 Bonds of affiliates .........cccceeiiiiiiiiiieeeieecci [ P KPP UOP RO OP PN
2.1  Preferred stocks (unaffiliated) ...(14,363,692)|.. (14,363,692) 20,064,040
2.11  Preferred stocks of affiliates ..........ccooevenenincnn oo e e e ..
2.2 Common stocks (unaffiliated) . .. 102,466,056 |.. . (81,286) ...102,384,769 |.. 33,863,808 |..
2.21  Common stocks of affiliates ............cccceeereeecceceennas |- 10,493,163 | . .... 10,493,163 |.. ...(31,016,804)|..
3. Mortgage loans ...........cceeeveeevevevevevereeeeee e .... (8,125,000)].. .... (8,125,000)|..
4. Real estate ....... ...(23,834,264)|.. ...(23,834,264)|..
5. CONtracCt I0ANS ......ccoueiiiiiiiii e [ [ e
6. Cash, cash equivalents and short-term investments |................... 2,063,791 | e 2,063,797 |
7. Derivative iNStrUMENtS ............coovvueuevereeeeeeeceeveenenens feeeeieeeenene (183,317,068) ... ferieieiees (183,317,068)........cccneve 44,717,826 |................. 35,860,209
8. Other invested assets ...(13,351,066)|.. ...(13,351,066)|.. .(154,638,399)|.. ....(419,892)
9. Aggregate write-ins for capital gains (I0SS€s) .......... [oooeeeccicncne. 251,037 | [ 251,037 |
10. Total capital gains (losses) (20,937,910) (34,677,758) (55,615,668) (82,732,069)
DETAILS OF WRITE-INS
0901. Miscellaneous Capital Gains/LOSS .....ccccocoerereeies foovvieieiciiiine 251,037 | o 251,037 oo e
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from
Lo V=T [0V o= o 1= O U RO KRR SRRUUR RSOOSR RO
0999. Totals (Lines 0901 through 0903 plus 0998) (Line 9,




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

EXHIBIT - 1 PART 1 - PREMIUMS AND ANNUITY CONSIDERATIONS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
FIRST YEAR (other than single)
1. Uncollected . (136,750) |-.vveeeeerreerirens (149,341)
2. Deferred @and GCCIUET .........ciiiiiiiiiitiiii ittt b bbbttt b bbbt bttt b ettt et e ebennes [er e 8,315,761 |.oeeeeicen, 8,315,761
3. Deferred , accrued and uncollected:
L T 1T SRR U RSSO PR URURURURUY STURORORPROR 8,362,878 |...eeeeeeeinnne 8,350,287
3.2 Reinsurance assumed ..
3.3 Reinsurance ceded ...
3.4 Net (Line 1 + Line 2)
4. Advance
L g TCYc 0 I - ST SRTSRTRRTR RTURURPRRPR 8,178,301 oo 8,165,710
6. Collected during year:
[ =Y TSRS RETPRPRPR 1,017,810,194 [oooviiiins 155,210,329 |..ovvieiiiiininininirinen e 851,734,178 ..o e 10,865,688 [....cveeeeeereiriiriiriininine [oereeniene e
6.2 Reinsurance assumed
6.3 Reinsurance ceded ... e | R
. 851,734,178 |. ..10,865,688 |.
7. . 1,023,749,514 |.oovrevinnnne 161,137,057 851,734,178
8. Prior year (uncollected + d ed and accrued - adVANCE) .........cceruiriiiiiieieiese e 8,178,866 |......ccceveeeenenne 8,167,252 |- [
9. First year premiums and considerations:
9.1 Direct 1,017,792,260 |...covvvevenennee 155,191,417 10,866,666
9.2 REINSUIANCE @SSUMEA ...ttt itieeiee it ete et et e ieesteeabee st e e sbe e bt e bt aaseeasesheeeaeeabeenbeebeenseenseensesnsesneennnes|benstenntenesnesinesinesbeenbeens
9.3 Reinsurance ceded ..2,221,611 |. e |
9.4 Net (Line 7 - Line 8) ,015,570,649 178
SINGLE
10. Single premiums and considerations:
10.1 Direct ....oovvvrvinenne 2,848,523,892 .2,428,252,013 |.
10.2 REINSUIANCE @SSUMEA ......eiiuiiiiiiiiiiatie ettt et ettt ettt s ae e bt e e be e bt e bt e bt eaeeeaseeaeeeaeeebeesbeenbeenbeenneennesnnaoresbeenbtenbeetteaeeneseneeanes
10.3 Reinsurance ceded . e |
F0.4 N ettt et e et e e e e senneanenneeneeneaneenesneanennesneanesnessessessesnesnesnnsnnanes |ooeniennennennen 2, O4T, 804,818 | 419,552,805 | [ 2,428,252,013
11.  Uncollected (2,393,892) ... (5,438,903)
12. Deferred and accrued 89,187,669 |.....ccvereeeeenne 89,187,669
13. Deferred, accrued and uncollected:
TRt T =Y SRRSO PR URURURURURURIN USURURORPR 153,273,300 |...ocviieiiins 150,220,470 |..eeveeeeeeeeeeieeeeeeeeeees e
13.2 Reinsurance assume
13.3 Reinsurance ceded .... 66,479,523 .66,471,703 |..
13.4 Net (Line 11 + Line 12) .. 86,793,777 |.. .83,748,766 |..
14. Advance 11,105,028 |..oceveveeeeeeenne 5,677,750
15, LINE 13.4 = LINE 14 oottt ettt e et e et et e e st e Rt e Rt eReeReeR e e Rt e Rt ene e Rt eReeneereeneeneeneeneeneeneanen [ereeieeie s 75,688,748 |.....ccovevrenens 78,071,016
16. Collected during year:
16.1 Direct 2,297,580,103 |......cccuvnee 1,318,385,526
16.2 Reinsurance assumed
16.3 Reinsurance ceded 218,563,745 ..o 116,802,557 101,761,188
2,079,016,359 |.. 1,201,582,969 |.. 619,814,316 |. .257,619,074 |.
17. . 2,154,705,107 |.. 1,279,653,985 |.. 619,814,316 |. .255,236,806 |.
18.  Prior year (uncollected + d ed and accrued - advance) 70,012,048 |......coceees 72,417,821 (2,405,773)
19. Renewal premiums and considerations:
19.1 Direct 2,297,352,619 |......cocoee 1,318,134,628 619,814,316 359,403,676
19.2 Reinsurance assumed .. .
19.3 REINSUIANCE CEARM .......iiiiiiiiiiiiitieie ettt bbbttt sttt ettt besbesnesnesne e |eoeseesieseeeeeaeas 212,659,560 ...110,898,463 .. 101,761,007
19.4 Net (LINE 17 = LINE 18) ..o ittt ettt ettt ettt eese st e seeseeseeseeseeseeseeneeneeneeneaneaneas 2,084,693,059 1,207,236, 165 619,814,316 257,642,579
TOTAL
20. Total premiums and annuity considerations:

20.1 Direct

20.2 Reinsurance assumed

20.3 Reinsurance ceded

20.4 Net (Lines 9.4 + 10.4 + 19.4)

6,163,668,772

............... 1,893,597,924

........ 3,899,800, 506

3.899.800.506

370,270,342

" 268,500,245

097 |
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT -1 PART 2 - POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED, REINSURANCE COMMISSIONS AND

EXPENSE ALLOWANCES AND COMMISSIONS INCURRED (Direct Business Only)
1 2 3 4 5

6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
POLICYHOLDERS' DIVIDENDS, REFUNDS TO MEMBERS AND COUPONS APPLIED
(included in Part 1)
21, TO Pay reNEWAl PrEMIUMS .......c.eviveviieieeeeresessiesesesese s s sesesese st sssssse s s s sssesesese st s sssesese s ssnsesesesssssnsssesesas [oeseseenescenenns 90,826,000 |................ 90,606,403 |....oveereerereiieeeieieieiees e 209 [oeovieeeeeeeeeeeeee [ 219,387 | oo
27 N 1o 131 TSRS PR 299,396,355 |.....coeeeeee 299,365,811 [oveceeeeeecceeeeeees e 30,544 ..o [ [ o
REINSURANCE COMMISSIONS AND EXPENSE ALLOWANCES INCURRED
23. First year (other than single):
23.1 REINSUINANCE CEABA ......vvieiiiiieieieeeeeee ettt sttt b et sese e se st sesesenesenns [eoesenenenseneseneaeaens 16,266 [...cooevveeiicene 16,266 [....eveeeeeceeieriiieieicees [ oot [t [t eeens et
23.2 REINSUIANCE @SSUMEA ......eiiuiiieiiiieeiiieeeitieeeieeesteeesteeeeteeessseeesseeesaseeessseesasseesseeeassessssseesseessnsesssssessnse [oreeessnneesoneesnneessnneesineens [oreeesneessneesineessneensneens [oreesineeesreessnneesireessneenss [reeesuneesineeesneessseeessneeens [reesreessnneessneeesneessneesse |ersneeesineessneessneessoneensrne |oesseessseeesoneessnneessneesoes |oevneessseessnessneessneesnnnen
23.3 Net CEARA 1ESS @SSUMEM ......c.ouiuiiiicieieieiee ettt ettt e s s st s s s s s sesens [ereneneneeeeneseneaeiene 16,266 [...cooveveriicenee 16,266 [....eveeeeeceeieieieeieiees [ oo [ [t eeens et
24. Single:
24.1 REINSUFANCE CEARA .......oiiiiiiiiiiiie ittt ettt sa e b e b e b b e an e sae e

25.

26.

27.
28.
29.
30.
31.

24.2 Reinsurance assumed
24.3 Net ceded less assumed
Renewal:

25.1 REINSUrANCE CEARA .......oiiiiiiiiiiiiieite ettt ettt b e b et b e
25.2 REINSUIANCE @SSUMET .....couuiiiiiiieiieie ettt stee sttt e et e et e et e e s eees e e saeesaeesaeeabeebeenbeenseeneeeneesaeesaeenneennean
25.3 Net ceded 18SS @SSUMEM ......c..couiiiiiiiiiiie et
Totals:

26.1 Reinsurance ceded (Page 6, Line 6) .......
26.2 Reinsurance assumed (Page 6, Line 22)
26.3 Net ceded 18SS @SSUMEM .........ooiuiiiiiiiiiiiei ettt
COMMISSIONS INCURRED (direct business only)

Deposit-type CONTACt FUNAS .......oeiiieiieie ettt be et e e neeneenes
Totals (to agree with Page 6, Line 21)

................. 35,253,178 ..o 13,628,726 oo [ o oo 21,028,452 [

35,253,178 13,628,726 21,624,452

35,260,444 | ............. 13,844,992 ..ot o [ [ 21,624,452 ..o
................. 35,260,444 [ 13,644,002 [ [ o [ 21,628,852 [ [
................. 96,117,027 |.....cccee0een. 50,502,459 [o.oooooviicicicciciens oo ST, TT4,281 s i 7,860,952 [ o, (20,666)
................ 111,832,455 | 1,438,435 | o 110,394,020 [ e [ [
................ 138,410,828 |................. 58,780,848 |.......cooviiiiiiiiiciins [ 83,611,089 [ o 16,018,041 L

4,151,969 4,151,969

350,512,279 110,721,742 215,931,310 23,879,893 (20,666)




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT 2 - GENERAL EXPENSES

103,128,602 |

Insurance 5 6 7
1 Accident and Health 4
2 3 All Other Lines of
Life Cost Containment All Other Business Investment Fraternal Total

1. 20,832,054 |................. 68,776 |............. 2,007,118 [..eceveereennn 135,809 |oeiiiiiiiciiies o 1,219,326 |........... 24,263,083
2. Salaries and wages ... 376,623,646 X 46,100, 166 |.. , s . .. 43,707,136 538,167,096
3.11 Contributions for benefit plans for employees ...... |[........... 27,082,644 |.... (57,358)].... (796,827)]...ccvenneee 2,785,500 |............. 7,537,598 |...ocovenen 9,945,664 |........... 46,497,221
3.12 Contributions for benefit plans for agents ............|........... 43,302,923 |...ooovinnnn 441,857 |............. 6,004,315 [.oeeiiiiiiiiiiiiie [ e [ 49,749,095
3.21 Payments to employees under non-funded benefit

PIANS L..oiiiiiii e 4,563,537 288,641 |............. 5,704,197
3.22 Payments to agents under non-funded benefit

plans 513,531 |.... 589,976
3.31 Other employee welfare ...1,816,455 |.... LL112,433 2,172,025
3.32 Other agent welfare ...1,315,407 |.... ...100,293 |............. 1,443,797
4.1 Legal fees and expenses .. 1,946,500 4,735,871
4.2 Medical examination fees .. 2,956,647 ...3,118,891
4.3 Inspection report fees 1,615,993 [ 2,585 | 78,103 | e o DTATT [ 1,748,118
4.4 Fees of public accountants and consulting

ACHUAMIES .e.veveeeeeeeeeeie et eeeeeeeeeeeeseeeeeeeesnesne e [roneeennens 1,731,802 ooeveneenen 21,314 | 284,541 [0 36,358 il 102,649 [ 13,600 |..eeueenenes 2,190,259
4.5 Expense of investigation and settlement of policy

ClAIMS ... [ 48,965 879,557 R 1,010,215
5.1 Traveling expenses . 10,535,790 ..279,285 |.. ..1,380,672 |.. 2,839,275 . 15,951,122
5.2 Advertising . 18,080,051 ..1,017,060 |.. ..5,197,682 |.. .. 14,823,714 . 39,226,529
5.3 Postage, express, telegraph and telephone ------ 9,644,015 ..1,154,070 |.. 1,430,847 . 12,411,740
5.4 Printing and stationery ........cccccoooveeeiiiineeenn. 2,485,728 .. 14,166,279 . 17,839,923
5.5 Cost or depreciation of furniture and equipment ...|.............5,470,458 |................. 60,615 |................807,204 |................155,376 |................723,159 |................360,001 |............. 7,576,813
5.6 Rental of equipment ........ccceeeveveenieeeenoneennveeneecfoneeiee e 761,169 [ 3,985 [t 57,780 |oeeeeeeeeeeees e oeeeeeieeeee 16,867 [ 839,801
5.7 Cost or depreciation of

software 13,228,39% |................ 183,707 [............. 2,051,723 . .. 16,466,781
6.1 Books and periodicals ... ... 153,806 ... 14,861 |.. . 68,030 ...282,484
6.2 Bureau and association fees ... [ (1,497,085)|.... .. (454,084)|............. 1,986,219 ...231,062 |.... 518,618
6.3 Insurance, except on real estate .. 1,172,704 . .. 18,293 . 44,037 . 1,462,913
6.4 Miscellaneous losses ................. 30,517
6.5 Collection and bank service charges
6.6 Sundry general expenses
6.7 Group service and administration fees ....
6.8 Reimbursements by uninsured plans ..........cccceees]ouuiieeiiiiiieeeeeeeee e oo e e e e
7.1 Agency expense allowance ... 17,948,023
7.2 Agents’ balances charged off (less $

$ recovered) .........oeeennns 527,598 .... 15,489,123

7.3 Agency conferences other than local meetings .... 131,725 |oeeeeeeeieeiieees e e [oeeeiieeens 7,554,687
8.1 Official publication (Fraternal Benefit Societies

ONY) oo e XXX ieeeeaeeeeee XXX ieeeaeeeeee XXX eeeeaeeeeee XXXieeeaeeeeee XXX eeaaaereeiinnns 2,550,389 |............. 2,550,389
8.2 Expense of supreme lodge meetings (Fraternal

Benefit Societies Only)
9.1 Real estate expenses
9.2 Investment expenses not included elsewhere

9.3 Aggregate write-ins for expenses .. 103, 128 602
10.  General expenses inCuUrred ...........coooeevvennenn |, 737,957,777 | 6,825,766 |........... 91,889,297 . .. 219,018,294 |(a) 1,171,764,243
11.  General expenses unpaid Dec. 31, prior year .... . 73,678,237 ...622,353 |. .9,982,855 |... 15,539,535 |.......... 105,998,478
12. General expenses unpaid Dec. 31, current year ...|........... 65,631,553 |.... 607,062 |.... ....6,044,857 |........... 19,478,771 |.......... 104,212,883
13.  Amounts receivable relating to uninsured plans,
prior year
14.  Amounts receiv.
(o184 (=T 1= T
15.  General expenses paid during year (Lines 10+11-
12-13+14) 746,004,461 6,841,057 89,892, 461 43,826,741 71,906, 060 215,079,058 1,173,549,838
DETAILS OF WRITE-INS
09.301. Fraternal Benevolences ............cccovvivininiinns foovniniiiiiiiiiiis i [ e e [ 82,034,502 |.... 82,034,502
09.302. Contributions to charitable, civic, an
governmental bodies ....cccveiveiiiieiiiieiiiniiiies foeieeeiieeeiieesieeens foreeesieesieeesiee e [reeeniee e e enne [eeeree s e [ 20,887,708 |.... 20,887,708
09.303. Fraternal Information and relations ..........cc. oo o | e e [ 206,392 |.... 206,392
09.398. Summary of remaining write-ins for Line 9.3 from
L3 = T o= O
09.399. Totals (Lines 09.301 through 09.303 plus 09.398)
(Line 9.3 above) 103, 128,602 103, 128,602

(a) Includes management fees of $

to affiliates and $

(b) Show the distribution of this amount in the following categories (Fraternal Benefit Societies Only):

...5,774,182
... 21,476,130

1. Charitable
5. Religious

; 2. Institu

; 6. Membership $

tional . $

7,850,856 ; 3. Recreational and Health $
204,598 ; 7. Other

to non-affiliates.

EXHIBIT 3 - TAXES, LICENSES AND FEES (EXCLUDING FEDERAL INCOME TAXES)

Insurance
1 2 3
Accident and All Other Lines
Life Health of Business Investment Fraternal Total
1. Real estate taxes .......ccoviiiiiiiiiiiiiiiciiccicniccceceee s | e [ eee e 1,678,604
2. State insurance department licenses and fees
3.  State taxes on premiums .........ccooeiiiiiiiiiiiiiiiiieieees
4.  Other state taxes, including $
for employee benefits .......... 118,511 |.... 18,347 |..
5. U.S. Social Security taxes . ...55,764,992 |.... ....4,049,821 [.....oeeee. 1,528,690 |.... ...(8,846,840) s .
6.  All other taxes (5,376,052) (1,422,942) 11,550,350 10,432,967 77,885 15,262,208
7. Taxes, licenses and fees incurred ...........coeevveeeeeieeeeeeeennns ....52,533,492 |.... ....2,819,252 |.. 13,117,955 |l 3,352,971 75,912,236
8. Taxes, licenses and fees unpaid Dec. 31, prior year . ...10,920,996 |.... 837,386 |.. ... 716,090 13,086,463
9. Taxes, licenses and fees unpaid Dec. 31, current year.......) 9,198,437 493,642 2,296,910 587,004 715,894 13,291,977
10.  Taxes, licenses and fees paid during year (Lines 7 + 8 - 9) 54,256,051 3,162,996 10,821,045 3,377,868 4,088,762 75,706,722
EXHIBIT 4 - DIVIDENDS OR REFUNDS
1 2
Life Accident and Health
1. Applied to pay reNEWAl PrEMIUMS ..........uuiiiiii ittt et e e e e s e e e e e e s s e be e e e e s s s b e e e e e e s s aas e e e e e s e aas e e e e e s s e s ba e e e e s s aanbaneaessasraneeassannnes 90,606,612 .. 219,387
2. Applied to shorten the endowment or premium-paying PEIOM .......ccceeuuuuiiieeiiiaeeeeei e e e eeie e e e eeeaa e e e eeennn e e eeennnnnaeeeennnnnaeeeennnnaeeeennnnnn |ouuuieeseessssneeeeeesssnaeeeeeeees
3. Applied to provide paid-up additions 299,396,355 |..
4.  Applied to provide paid-up annuities
5. Total Lines 1 through 4 .. 390,002,967 |..
6. Paidincash....... 19,458,670 |..
7.  Left on deposit 982,797 |..
8.  Aggregate write-ins for dividend or refund options ....
9. Total Lines 5 through 8
10.  Amount due and unpaid
11.  Provision for dividends or refunds payable in the following calendar year ..
12.  Terminal dividends ....
13.  Provision for deferred dividend contracts
14.  Amount provisionally held for deferred dividend contracts not included in Line 13
15.  Total Lines 10 through 14 427,122,586 |.. ...8,665,526
1B, TOtAI FTOM PIIOT YEAT ... eeeee e oot e oo oo oo oo oo oo oo oo oo oo oo e oo oo e e e e e e e e e e e e e e e e e e e e e eaeaeeeaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaaas 410,610,217 9,042,138
17.  Total dividends or refunds (Lines 9 + 15 - 16) 426,956,803 8,812,054
DETAILS OF WRITE-INS
0801
0802.
0803.
0898.  Summary of remaining write-ins for Line 8 from OVErfloOW PAJE ...........uuuuiiiiiiiiiiiiiiiiiiiii e ssssssss s ssssssssssssnns | e e et e e e e e e e e e e e e e e e e e e e e eeeeaeeees
0899. Totals (Lines 0801 through 0803 plus 0898) (Line 8 above)

11




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Valuation Standard

Industrial

Ordinary

Credit
(Group and
Individual)

Group

0100001. 41 CSO 3.25% 1902-1935 ......cocooevevereriieeieeieiees oo ettt et .
0100002. AE 3.5% 1918-1936 ......... .1,470,090 |... .1,470,090 |...
0100003. 41 CSO 3.0% 1926-1935 ......cooveeeeeeeieeeieeieiees [ 1,420,571 |ooeceeeeeeees [ 1,420,571 |...
0100004. AE 3.0% 1934-1951 . ..ooviviiiiieeeececceceeees [ 109,128,298 |........ooeveeeveiieeeeieis o 109, 128,298
0100005. 41 CSO 2.5% 1948-1964 ........coevevveecrereeieeeens e 783,122,423 ..o [ 783,122,423
0100006. 58 CSO 2.5% 1962-1979 .. ..1,707,241,270 |... ..1,707,241,270 |...
0100007. 58 CSO 3.0% 19711988 ........cocovevevereieeeeieeiees e 359,270,348 | [ 359,270,348 |...
0100008. 58 €SO 3.5% 1972— ..o [ 926,042,989 | e 926,042,989
0100009. 58 CSO 4.0% 1980= ....cocvvieeereieieieeeeeieeieeeeiens foreieieieienns TT7,842, 717 | oo 777,842,717
0100010. Fund value 1982-1988 .... ..6,525,991,340 |... ..6,525,991,340 |...
0100011, 58 CSO 4.5% 1983-1988 ........cccooveverererriicieriiiens freiiiiiiieinas 4,689,247 ... | 4,689,247 |...
0100012. 80 CSO 4.0% 1986- ...... 5,835,770,029 5,835,770,029
0100013. 80 CSO 4.0%-5.5% 1987 = 1992 .......cceovviirrreriins [ [t et .
0100014. 80 CSO 4.5% 1993- ................ .1,781,053,617 ..1,781,053,617 |...
0100015. 80 €SO 5.0% 1993-1995 .. 73,930,007 ... 713,930,007 |...
0100016. 80 CSO 5.5% 1987-1992 .. 81,612,779 ...81,612,779 |...
0100017. 80 CSO 4.0%-5.5% 1993 = ....ooimiiieeieccieeiriies [ [ ettt
0100018. 80 CSO 4.0%-5.0% 1994 ......omimimiieceeeeeees e [ ettt
0100019. 2001 €SO 3.5% 2012- ...ovcvviieeceereeeieeeieieeeiens [ 3,932,804,220 |.....cooveeerereieeeeeeis o 3,932,804,220
0100020. 2001 CSO 4.0% 2006-2012 ......c.coovveveverercireeeen v 2,416,542 ,486 |.......coovovieeeeees [ 2,416,542,486
0100021. 2017 CSO 3.5% 2017 = oo oo 72,104,193 |..oooceeeeeeees oo 72,104,193 |...
0100022. 2017 CSO VM-20 3.5% 2019- NPR ..406,016,643 |... ..406,016,643 |...
0100023. 2017 CSO WM-20 4.5% 2019- NPR ......cocvevevereeens oo 34,363,908 |.......ooeerereeiieeeeeies o 34,363,908
0100024. 2017 CSO WM-20 3.75% 2021- NPR ......cocoovvevereees [ 35,722,118 | oo 35,722,118 | o
0100025. 2017 €SO VM-20 3.0% 2021= NPR ....ccocoovevevicerens oo, 968,315,813 ..o il 968,315,813 [ oo
0199997. Totals (Gross) 26,834,455,106 26,834,455,106
0199998. Reinsurance ceded 784,984,009 784,984,009
0199999. Life Insurance: Totals (Net) 26,049,471,097 26,049,471,097
0200001. 37 SA Def AV 2.5%, a-1949 Def AV 3%, 3.5%, 4%
B7-90 .o ..265,690,792 | .......... XKoo ..265,690,792
0200002. 2-1949 Imm 3%, 3.5%, 5.5% 70-85 .....cccoovvvviens fooereeiiciceeeececeeies | e XXX oo o
0200003. 262 Imm 3.50% 68-73, 71 1AM Imm 5.50/4.50%
ThA=83 .ot oo 7,829 | oo DO T SO 7,829 | oo XXX oo oo
0200004. 83a Def AV Various Rates 79-94 ........cccoovns foovinnns 3,279,985,694 | ... DO O T U 3,279,985,694 | ............ XXX oo oo
0200005. 83a Def CARVM Various Rates 94-97 ........cccooew fooveeivviiceiiiiceeiees | e XXX ovvevevrere oo | e XXX oo oo
0200006. 83a Def CARWM Various Rates, AG43 Guar
Benefit 94-97 ..o
0200007. 83a Imm 6.25%/20/4.50% 84-99 ........ccocevevevenes
0200008. 83a Imm 5.5% 86-89 ................
0200009. 83a Imm Various Rates 90-97 .........
0200010. a-2000 Def CARWM Various Rates 98-15 .
0200011. a-2000 Def CARWM Various Rates, AG43 Guar
Benefit 98-15 .o [ | e XXX vvivrernes |
0200012. 2-2000 Imm Various Rates 98-03, 07-15 ......... [cceerrinneee. 380,842,002 | ............. XXX v |oeeeeeeeens 380,842,002
0200013. 2012 AIR Def CARWM Various Rates 16-NB ........ [........ 14,558,921,993 | ... XXX voveveveri oo 14,558,921,993
0200014. 2012 AIR Def CARVM Various Rates, AG 43 Guar
Benefit 16-NB .....o.ooooveiiiicieieeccceeeceeeies [ | e XXX oo oo | e XXX oo oo
0200015. 2012 AIR Imm Various Rates 16-NB ..o |ioviinnnn 300,379,428 | ............ O Y 300,379,428 | ............. XXX v o
0299997. Totals (Gross) 20,014,626,484 XXX 20,014,626,484 XXX
0299998. Reinsurance ceded XXX XXX
0299999. Annuities: Totals (Net) 20,014,626 ,484 XXX 20,014,626,484 XXX
0300001. 37 SA Imm 2.5% 48-86, a62 Imm 2.5%, 3.0% 55-
Th oot | 1,201 oo [ 1,201
0300002. 2-1949 Imm 3%, 3.5%, 5.5% 71-85 ..ooovoiviveeeeiees [ 8,008 | [ 8,008 |
0300003. 71 IAM Imm 3.0%, 5.5%/20/4.5% 74-84 . ... 36,291 .. 36,291
0300004. 83a Imm 6.25%/20/4.50% 84-99 ......... 17,622,303 17,622,303
0300005. 83a Imm 5.5% 85-90 ......cceovimirererereiieieieieeieeens e 187,836 | [ 187,836
0300006. 83a Imm Various Rates 90-97 ......... . 14,769,002 . 14,769,002
0300007. 22000 Imm Various Rates 98-03, 11-14 ... |.ccccornee. 641,930,477 .o e 641,930,477 |...
0300008. 2012 IAR Imm Various Rates 15-NB ........ccceee fooroieneas 1,294,428,800 |...ooovoveeeeieceeeeieees foiieies 1,294,428,800
0399997. Totals (Gross) 1,968,984 ,008 1,968,984,008
0399998. Reinsurance ceded
0399999. SCWLC: Totals (Net) 1,968,984,008 1,968,984,008
0400001, 1926-33 Interco., 2.5% ..cocoeoieeereeeieeieeeieees e 13,221 | e 13,221 [ o
0400002. 1926-33 INterco., 3.0% ..oooiveeieeeieeeieeeeeeieeies oot eeieee oo eeeeees eeeeee e e eeeeens |oereeer e e ereees oo
0400003. 59 ADB 2.5%
0400004. 59 ADB 3.0% .
0400005. 59 ADB 3.5% .
0400006. 59 ADB 4.0% .
0400007. 59 ADB 4.5% > -
0499997. Totals (Gross) 12,790,564 12,790,564
0499998. Reinsurance ceded 61 61
0499999. Accidental Death Benefits: Totals (Net) 12,790,503 12,790,503
0500001. 52 Interco Disa 2.5% ...cccoevvveeceereeiiiecieieeiens e 2,366,740 .o o 2,366,740 |ovveviiieeeeeeeeeees [
0500002. 52 Interco Disa 3.0% ..ccococoveveeeeeeeieieeeieeieiees [ 1,470,436 ..o o 1,470,436 |ooeveieeecceecceeees [
0500003. 52 Interco Disa 3.5% ..occceevvvvieeceeieicieeeeeeins [ 32,933,335 [ [ 32,933,335
0500004. 52 Interco Disa 4.0% .... ...26,261,694 |.. ...26,261,694 |...
0500005. 52 Interco Disa 4.5% ........ .6,618,434 |... .6,618,434 |...
0500006. Class (3) & 1941 CSO 2.50% ....coovvueverereirireees foreieieisiieeeieesiceeeieens [ et
0500007. Class (3) & AE 3.0% oo e oot eeesiesies oeseteseissesesesesesesesesesenes |oreresssesssreresesssensreresenens forsseererssis st nees
0599997. Totals (Gross) 69,650,639 69,650,639
0599998. Reinsurance ceded 14,474 14,474
0599999. Disability-Active Lives: Totals (Net) 69,636, 165 69,636, 165
0600001. 52 Interco Disa 2.5%
0600002. 52 Interco Disa 3.0% ....
0600003. 52 Interco Disa 3.5% ....
0600004. 52 Interco Disa 4.0% ....
0600005. 52 Interco Disa 4.5% .
0600006. Class (3) 3.0% ..cocovrevererrrrerrreierieieeereie e
0600007. Class (3) AE 3.0% .oovooeeereeieieeeeeeeeeeas
0699997. Totals (Gross) 339,803,759 339,803,759
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

EXHIBIT 5 - AGGREGATE RESERVE FOR LIFE CONTRACTS

Credit
(Group and
Valuation Standard Total @ Industrial Ordinary Individual) Group

0699998. Reinsurance ceded 389,036 389,036
0699999. Disability-Disabled Lives: Totals (Net) 339,414,723 339,414,723
0700001. For reserve for variable life insurance

minimum death benefit guarantees ..o foveeiiviiennns 1,287 672 | e 1,247 672 oo oo
0700002. For non-deduction of deferred fractional

premiums or return of premiums at the death of

the INSUFEd ....ooeieiecc s [ 424,100 [ooveeeeeeeeeeeees [ 424,100 [ovveeeiiieeeeeees [
0700003. For surrender values in excess of life

reserves otherwise required and carried in

TS EXNTDIT Lo [ | e [t e
0700004. For surrender values in excess of annuity

reserves otherwise required and carried in

TS EXNIDIT Lo [ | e [t [eree e
0700005. Annuity LTC combo rider reserves ... oo 1,183,967 |- e 1,183,967 |- e
0700006. Additional actuarial reserves -

Asset/Liability ANAIYSTS ..ooiiiicieiicciciiiiiiies [t seies e eeeeies feeteeeieeet et eieeenes |oeereeeseieseesee e erereens [ereeree et
0700007. Deficiency Reserves , :
0700008. Life LTC comho rider reserves .......ooeeees vevesiiiinnnas 1,998,771 | oo 1,998,771 oo oot
0799997. Totals (Gross) 28,438,608 28,438,608
0799998. Reinsurance ceded 3,028,578 3,028,578
0799999. Miscellaneous Reserves: Totals (Net) 25,410,030 25,410,030
9999999. Totals (Net) - Page 3, Line 1 48,480,333,010 48,480,333,010

(a) Included in the above table are amounts of deposit-type contracts that originally contained a mortality risk. Amounts of deposit-type contracts in Column 2 that no longer contain

a mortality risk are Life Insurance $  ......ccooooviiiiiin. ; Annuities $ ...
Accidental Death Benefits $ .....cccoovieiieniiiciieene ; Disability - Active Lives $
Miscellaneous Reserves $ .........ccccooiviiiiiiinns .

19,592,422 ; Supplementary Contracts with Life Contingencies $

............... 56,349,865 ;

................................... ; Disability - Disabled Lives $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

EXHIBIT 5 - INTERROGATORIES

1.1 Has the reporting entity ever issued both participating and non-participating Contracts?..............couiiiiiiiiiiie e Yes[ ] No[X]
1.2  If not, state which kind is issued.

2.1 Does the reporting entity at present issue both participating and non-participating contracts?..
2.2 If not, state which kind is issued.
PARTICTPATING ..ttt ettt ettt se et e e s e s s ee e e e e sesesee e 222 sesesee a2 22 s e s eeee e 222 s e A2 e e e a2 S e se s e e ee a2 e e s e s e e eE a2 S e Ae s e e ee e S e nse s et esesnsnansesesessannnseseen
3.  Does the reporting entity at present issue or have in force contracts that contain non-guaranteed elements?............cccceieiiiiiiiiic e Yes [ X] No[ ]
If so, attach a statement that contains the determination procedures, answers to the interrogatories and an actuarial opinion as described in
the instructions.
4.  Has the reporting entity any assessment or stipulated premium contracts in force? Yes[ ] No[X]

If so, state:
4.1 Amount of insurance?

Yes[ ] No[X]

4.2 Amount of reserve? .........
4.3 Basis of reserve:

4.6 Assessments collected during the year
5.  If the contract loan interest rate guaranteed in any one or more of its currently issued contracts is less than 5%, not in advance, state the
contract loan rate guarantees on any such contracts.

6.2 That would have been held (on an exact or approximate basis) using the actual ages of the annuitants; the interest rate(s) used in 6.1; and
the same mortality basis used by the reporting entity for the valuation of comparable annuity benefits issued to standard lives. If the
reporting entity has no comparable annuity benefits for standard lives to be valued, the mortality basis shall be the table most recently
approved by the state of domicile for valuing individual annuity benefits: ....

Attach statement of methods employed in their valuation.

7. Does the reporting entity have any Synthetic GIC contracts or agreements in effect as of December 31 of the current year? ............cccceovrennee. Yes[ ] No[X]

7.1 If yes, state the total dollar amount of assets covered by these contracts Or agreements ............ccooieiieiiiiiii e $

7.2 Specify the basis (fair value, amortized cost, etc.) for determining the amount:

7.3 State the amount of reserves established for this business: ............
7.4 ldentify where the reserves are reported in the blank:

8.  Does the reporting entity have any Contingent Deferred Annuity contracts or agreements in effect as of December 31 of the current year?
8.1 If yes, state the total dollar amount of account value covered by these contracts or agreements: .......
8.2 State the amount of reserves established for this business: ...............ccccooiiiiiii,
8.3 Identify where the reserves are reported in the blank:

9.  Does the reporting entity have any Guaranteed Lifetime Income Benefit contracts, agreements or riders in effect as of December 31 of the
[N A = Lo RS RURURURURURR
9.1 If yes, state the total dollar amount of any account value associated with these contracts, agreements or riders: .

9.2 State the amount of reserves established for this DUSINESS: .........o.iiiii et st saeenen $
9.3 Identify where the reserves are reported in the blank:

Yes[ ] No[X]

EXHIBIT 5A - CHANGES IN BASES OF VALUATION DURING THE YEAR

allon 5asis

3 Increase in Actuarial
Reserve Due to

9999999 - Total (Column 4, only)

13
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ATE RESERVE

EXHIBIT 6 - AGGREG

S FOR ACCIDENT AND HEALTH CONTRACTS ©

Comprehensive 11 12 13
2 3 Federal
Employees
Medicare Health Benefits Title XVIII Title XIX Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Medicare Medicaid Credit A&H Income Care Other Health
ACTIVE LIFE RESERVE
1. Unearned premium FESEIVES ...........ccccoveveveveueeeereseseseeeisesssnnens |reseeens 61,740,901 |.coovevveene 1475 [ [ 9,302,555 |....oveiieieieiiiiiies forereriiieeeeiiins o [ [ [ [eneienas 2,623,901 |........ 49,808,519 |................. 4,751
2. Additional contract reserves (b) ...5,582,293,326 |........ 34,781,071 | o 52,459,138 |....ceiiiirniins [ o [ o [ [ 77,633,138 |..5,417,344,197 |............... 75,782
3. Additional actuarial reserves-Asset/Liability analysis ............c.ccccoes forriiiiniiiinnns
4. Reserve for future contingent benefits ...................
5. Reserve for rate credits .............coooeiiiiiiiiiies fe
6. Aggregate write-ins for reserves .. .
7. Totals (Gross) ......cccecevvurricennne .. |...5,644,034,227 |........ 34,782,246 |.....ooovivniices [ 61,761,893 |....ooiiiiiiiins [ o [ s [ [ 80,257,039 |...5,467,152,716 |............... 80,533
8. REINSUrANCE CEAET .......eoerieieicicic et 49,477,873 49,409,354 68,519
9. Totals (Net) 5,594,556,354 34,782,246 12,352,339 80,188,520 | 5,467,152,716 80,533
CLAIM RESERVE
10. Present value of amounts not yet due on claims ............cc.c.coc....... ...1,145,445 513 |........... 652,424 ... e e oo e e ...1,069,553,526 |......ocveeeenn
11.  Additional actuarial reserves-Asset/Liability analysis
12. Reserve for future contingent benefits ............ccoccoviiiiinnicnnes
13. Aggregate write-ins for reserves ......
14. Totals (Gross) .....ccccceevvrvevruennnn.
15.  Reinsurance ceded ...........cooceeveereeneenienienieenieeieeeeseeseeseesessneens [reveeenennnn 00,389 | e i i i [ o o o o 00,339 [
16. Totals (Net) 1,145,385,174 652,424 75,179,224 | 1,069,553,526
17.  TOTAL (Net) 6,739,941,528 35,434,670 12,352,339 155,367,744 | 6,536,706,242 80,533
18. TABULAR FUND INTEREST 272,541,299 1,391,461 411,993 5,774,945 264,960,789 2,111
DETAILS OF WRITE-INS
080T, ettt e et e e s r et e s treeeneesenneesnneeann [oreesnnneesinnennnressnne |oeneeenneennneeesneeesnne |oenre s e srre s e s e e e e e e e e e fee e fo
08002, et e e s bt e s te e e eneesenneestneeans [rreesnnneeninnensneessnne |oeneeesneesnneeesneeennne e e s e s e s e s e e e e e e e feee e fo
0803, ettt et e e s bt e s treeeneesenneesnneeann [oreesnnneesinnensnnessnne |oeneeesneesnnneesneeennne e e s e e s e s e s e e e e e e e e e e fo
0698. Summary of remaining write-ins for Line 6 from overflow page ...... |-ocoooooiiiiis oo e e e e o e e s [ e o
0699. TOTALS (Lines 0601 through 0603 plus 0698) (Line 6 above)
1301.
1302.
1303.
1398. Summary of remaining write-ins for Line 13 from overflow page ... |.oooovooioiiiiis o e o e e [ [ o o e e [
1399. TOTALS (Lines 1301 through 1303 plus 1398) (Line 13 above)

(a) Indicate if blocks of business in run-off that comprise less than 5% of premiums and less than 5% of reserve and loans liability are aggregated with material blocks of business and which columns are affected. NONE

(b) Attach statement as to valuation standard used in calculating this reserve, specifying reserve bases, interest rates and methods.

Valuation Standard: Modified pricing assumptions and requirements defined in Wisconsin Administrative Code Ins 3.17 and the Health Insurance Reserves Model Regulation, where applicable. Valuation Interest Rates: Range from 2.5% to 5.5%, never greater than the
valuation interest rates defined in the Standard Valuation Law.
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EXHIBIT 7 - DEPOSIT TYPE CONTRACTS
1 2

Total

Guaranteed
Interest Contracts

Annuities Certain

4

Supplemental
Contracts

5
Dividend
Accumulations or
Refunds

6
Premium and
Other
Deposit Funds

Balance at the beginning of the year DefOre MEINSUIANCE ...........oo ittt b et e e et e bt e e bt e bt e bt e bt enbeenbeemeesneesneesneenteans

Deposits reCeIVE AUIMNG TNE YEAI .......cc.iiiiiiiii ettt ettt bt h et a bt h e bt e b e e b e et e e et e e et e e et e e he e e bt e e bt e e b e et e e bt et b e et e eebeebnesaneebeesbneabeens

Investment earnings Credited t0 the @CCOUNT ............o i ettt h ettt a e e e et e e a e e eh e e s b e e b e e b e e abeea e e e ae e emeees e e saeenae e beenbeenbeenbeenseeneenneennes

Other NEE CRANGE TN FESEIVES .......iuiiiiitiiti ettt ettt b ettt h bt b b £ e h e e b £ e b £ e H e Sh £ eh £ 4 H £ £ E £ eh £ 4 E £ eh £ eh £ e E £ e E £ eE £ e E £ eh £ eh £ e b £ e b £ e E e e b e eb e eh e eb £ e b e e b e e bt e b e e bt e bt e bt e bt ebeebe e

FEeS anNd OthEr ChArgES @SSESSEA ......couuiiuiiiiiiiiiiitie ittt ettt et e et et e bt e bt e bt et e e et e ea e e ea e e ea e e oa e e bt e b e e a s e e a b e ea e e oA s e ea e e ea e e eh e e b e e be e b e enbeemeeemseeneeeneesneenaeenseennean

STV 4 =T g o [T ol Eo o TSROSO PR PRSPPI

Net surrender or WithAraWal PAYMENTS .........c.iiiiiiiiii ettt sttt et e e bt et e e bt eaeeeaeeeaeeeaeeeh e e ehe e b e e bt e bt e ab e em b e eaeeeRseeheeeheeebe e b e e bt enbeenbeenneanneannas

Other net transfers to or (from) SEPArate ACCOUNES ...........uiiiiiiiiii ittt bbbt b £ bbbt b £ e b e e b £ e b e b e b e b e e bt eb e e bt eb e e bt bt e bt e bt ebeebeaeeene s

Balance at the end of current year before reinsurance (LIN€s 1+2+3+4-5-6-7-8) (@) ....cecueerutriiriiiieiie ettt ettt et e ae e e e naeesaeennean

Reinsurance balance at the beginning Of T YEAI ...........o e bbb b a e e et et ettt e e e

Net Change iN FEINSUIANCE @SSUMEM ........oiuiiiiiiiaie ettt ettt et e bt e teeateeaeeeaeeeaeesaeess e e bt e s bt ea s e ea b e ea e e ea e e ea e e aa e e b e e s e ea s e ea s e em s e ea e e eaeees e e eaeenaeeseenbeenbeenbeenteennenneennes

Net Change iN FEINSUIANCE CEARM ...........iiiiiiiiiieitieit ettt ettt a e a e a e e s bt oo bt e bt e bt e st e e as e e hs e eae oo ae e a e e eb e e bt e bt et e e et e eas e ebeesaeesaeesbe et e et e e b e eaneea

Reinsurance balance at the end of the YEar (LINES 10+ 1T=T2) ... ittt ettt e heeeb e e bt e bt e bt e m bt eabeaaeeeaeeebeeebeeebeabeenbeenseenneanneannas

Net balance at the end of current year after reinsurance (Lines 9 + 13)

............ 5,548,920,510

............ 1,275,246, 365

................ 114,784,299

5,566,477,941

............ 1,115,642,661

................ 300,000,000

................. (1,411,553)

1,114,231,108

................ 235,607,217

................. 24,554,750

................... 9,333,632

225,401,318

............ 3,738,685,778

................ 449,708,818

................ 102,630,000

3,267,812,937

................. 57,664,306

...................... 926,998

................... 2,624,474

56,122,781

................ 401,320,548

................ 500,055,799

................... 1,607,746

902,909,797

(a) FHLB Funding Agreements:

-

SN

Reported as GICs (Captured iN COIUMN 2) .......c.cviiiiiirieieieieeeesese et $ e 1,114,231,108
Reported as Annuities Certain (captured in COIUMN 3) .......oooiiiiiiiiiiiieee e B
Reported as Supplemental Contracts (captured in column 4) ...........cccooiviiininiieneeeeeee B

Reported as Dividend Accumulations or Refunds (captured in column 5) ..

................ 902,854,417
Total Reported as Deposit-Type Contracts (captured in column 1): (Sum of Lines 1 through 5) . $ ............ 2,017,085,525

Reported as Premium or Other Deposit Funds (captured in column 6) ...........ccoccvoviinininnnnnnnns $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

PART 1 - Liability End of Current Year

2.2 Other ....cocvviiiiiiiiiees 220 DIFECL ..
2.22 REINSUIaNCE @SSUMEA .......ccviieiiiieiieeeiieeeeieeesiteeeseeesseeessseesseeesseees |oesseesnneesinneesneeennneennnes
2.23 ReINSUFANCE CEUBM ......cvcviieieieiiiiceieie ettt feesenseneeseeees 23,046,293
224 N ..ot ne e ene [eeeeeee e 393,380,753
3. Incurred but unreported:
B DIMECE .ttt [eee s 38,232,572
3.2 ReINSUraNCe @SSUMEQ ........ccceouiiiiiiiiiiiienieeiieeieee e [ere e
3.3 ReINSUraNCE CEAEM .....c.uviiiiiieeiieecie et e e saae e e eesnees |eere e e e e s e e e e
BUA N o[ 38,232,572
4. TOTALS ..o B DIFECE e [ 492,244,106
4.2 REINSUraNCe @SSUMEM ......ccueeiiiiieiiieeiieeeieeeeieeesieeesaeeesseeessseessanessnnees [eessreesnnneesineeesneeennneenane
4.3 REINSUTANCE CEAR ...t [eeseeseesienenns 23,046,293
4.4 Net 469,197,813

416,427,046 |....

................. 13,412,111
........ 157,411,938

................. 13,412,111

(@ 205,338,180

170,824,049 |....

() 202,527,520
..................... (287,000)
() [ (287,000)
............... 222,896,610
222,896,610

................... 9,634,182
.......... 33,441,294

................... 7,521,729

................... 9,634,182

40,963,023

1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life Group Life Annuities Group Annuities Accident & Health Fraternal Business
1. Due and unpaid:
T DIFECE e [ 37,484,488 |........ccocon 16,828,398 |...ooviiecececees [ 20,656,000 |...ooovevireieiiiecieeeieie [ e |
1.2 REINSUrANCE @SSUMEM ....cc.eviieiiiieiieeeiieeeieeecieeeeteeesteeesseeesneeessseesnnnees [eeesnneesineeesneessneessneesnine [oerneesssreesneeesneessnneesinee |orireeesneessnneesineessneessnes |ooneeesseeesneessnnessneessnees [oseessnneesneessneesoneeesneens [oreessnneenireessseesseeesireeen [oeeesneessneeesreessreessrneess [reesreeeseree s e e s e ennnee e
BRI =g U o g o= o= 1= o O O O RO RO USSP USROS
TLAINEBL e eneen [ 37,484,488 |................. 16,828,398 ..o e 20,656,000 [....ovoeeeeeeeeieeeeeieeeiees et e [t
2. In course of settlement:
2.1 Resisted .......cccccovrnennne. 21T DIFECE ettt nnas[ereeneeee e 100,000 |...ocoovveveee 100,000 [...oeeieeeeecececeeeeeeieieieies oo [ eeeees ottt et eees [t
B 2 (=T TN =T g o= EoE T o oY o 0 O O O O OSSP KON
B =T ET W =T g Tt R ot =Yo [T ) AP P RSO R RO OO ST SO OO PO OU PSP ISP OPRTTOPRTRTRPRN
214 INEBE e [ 100,000 | (b) weevevevrerenee 100,000 | (B) weevevereererercreirinnene (D) v [ [ o [

(a) Including matured endowments (but not guaranteed annual pure endowments) unpaid amounting to $
(b) Include only portion of disability and accident and health claim liabilities applicable to assumed "accrued" benefits. Reserves (including reinsurance assumed and net of reinsurance ceded) for unaccrued benefits for

Individual Life $

are included in Page 3, Line 1, (See Exhibit 5, Section on Disability Disabled Lives); and for Accident and Health $

339,414,723 Group Life $ .orreerereerreeeinine , and Individual Annuities $

in Column 2 and $

in Column 3.

........ 1,145,385,174 are included in Page 3, Line 2 (See Exhibit 6, Claim Reserve).
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT 8 - CLAIMS FOR LIFE AND ACCIDENT AND HEALTH CONTRACTS

1.3 Reinsurance ceded .....

4. Liability December 31, prior year:
4.2 Reinsurance assumed

4.3 Reinsurance ceded .

6. Incurred Benefits

6.4 Net

1.2 Reinsurance assumed ............cccceeveeiieenenne

2. Liability December 31, current year from Part 1:
2.1 DIrECE ..
2.2 Reinsurance assumed ...........cccccecveeivennens

4.1 DIFEC ..ot

5. Amounts recoverable from reinsurers December 31, Prior YEar ............cuviiiiiiiiniieieeeee e

6.1 DIreCt ..o
6.2 Reinsurance assumed ...........ccccceeveevennens
6.3 Reinsurance ceded ............ccoceeviiiinniieienne

........................................................................................................... 175,658,604

2.3 Reinsurance ceded ..... .. 23,046,298 |....
2.4 NBE ..t ....469,197,813 |....
3. Amounts recoverable from reinsurers December 31, CUMTENE YEAT ..........covevvrieueueuereieninieieieeieiereesese oo 13,738,350

24,486,637 |....

................... 6,626,124

................ 231,322,193

.. 15,232,470 |....

13,412,111 |
....205,338,180 |...

.1,968,413,640 |....

9,254,167 |....

.85,225,516 |....
..... 363,516,848 |....

PART 2 - Incurred During the Year
1 2 3 4 5 6 7 8
Individual Other Lines of
Total Individual Life (a) Group Life (b) Annuities Group Annuities Accident & Health Fraternal Business
1. Settlements During the Year:
I 1= OO SPEPTOPRTSRPRRPRSRPRROY OTRRPO 3,856,902,674 |............ 1,439,746,6771 | [ 1,968,413,640 |.......cooovevereececeieeees [ 448,742,363 |....oveeceeeeeeeceees e

3,639,925,725

................. 89,580,938
1,337,593,830

1,934,527,578

.................................... 509,075,814 216,089,723 36,203,419
10,560, 964 3,920,873 6,640,091
...................................................................................................... 3,815,584,329 |.......... 1,427 T4, 768 |.......coovvoieieiicicics [ 1,934,627,578 |t Joeeieenen.....453,881,983

................. 86,077,667
367,804,316

(a) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(b) Including matured endowments (but not guaranteed annual pure endowments) amounting to $

(c) Includes $

................. 13,569,713 inLine 1.1, $

................. 13,569,713 in Line 1.4.

LS 13,569,713 inLine6.1,and $ «evevevrernrnee 13,569,713 in Line 6.4.

................. 21,285,771 premiums waived under total and permanent disability benefits.

inLine 1.1, $
in Line 6.1, and $

in Line 1.4.
in Line 6.4.
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EXHIBIT OF NON-ADMITTED ASSETS
1

Current Year Total
Nonadmitted Assets

2

Prior Year Total
Nonadmitted Assets

3
Change in Total
Nonadmitted Assets
(Col. 2 - Col. 1)

R = Ty T SR (STt g T=To LU L= I ) O U AU KOOSR
2. Stocks (Schedule D):
2.1 Preferred STOCKS ......ooiiiiieie ettt ettt b e e e s e et e et e sneeeneesseenneenneennees |erteeie et et et ens [oeeee e nns [ereete e e
2.2 COMIMON SEOCKS ...ttt [ooneininininaas 94,515,774 |......ooeenee. 60,772,168 |................ (33,743,606)
3. Mortgage loans on real estate (Schedule B):
51 =T OO S OO O U RTP FSUO OO OTPRRRR
3.2 Other than first IENS. .......couiiii ettt s sbe e be e be e beeneene [oreenennee s e e e eiies [oeeiie et oo
4. Real estate (Schedule A):
4.1 Properties occupied by the COMPANY ........cccuiiiiiiiiii et ene[oerseeie e eis e [oeteere e enieens [eseeiae e e e
4.2 Properties held for the production Of INCOME............cciiiiiiiiiieieeceee e | seeies o oeeese s s
4.3 Properties held fOr SAIE .........uiiiiiiiiii ettt ettt st sie e e e sbeesbeenbes [oreeiseente et e et sr e e naes [ereee e e e e
5. Cash (Schedule E - Part 1), cash equivalents (Schedule E - Part 2) and short-term investments
(SCREAUIE DA) ..ttt bbb bbb bbbt bbbt bbbt bbbttt b bbb s [eneeee e et e [eee oo [
8. CONMFACE IOANS .....cvieieiieici ettt es ettt s ettt s ettt ens e ens e [eoscienicienicienicia 945,029 | 913,625 ..o (31,404)
7. Derivatives (SCheUIE DB) ........cciiiiiiiiiii ittt bbbttt bbbt e [omee e e e es oot [
8. Otherinvested assets (SCNEAUIE BA) .........c.ccucueuiiiieieeeeeeceeee ettt ss e eseananans [eoeseeneenenenas 27,512,676 |..ooocecne 7,401,525 |.....coconeeee (20,111,151)
9. RECEIVADIES fOr SECUMLIES ......uiviiiiitiitiiie ittt bbbttt bbb b s [oeeene e e et ees [oet et e ees [oeiei e
10. Securities lending reinvested collateral assets (SChedUle DL) ..........cccoiiiiiiiiiiiiiieieeieeieeieseesees [ siesierieiinis [oeeiiene s ens [oreeiseeie et
11, Aggregate Write-ins for INVESIE @SSELS .........ccuiiiiiiiiiiiieeceee et [eeeeese e e e e eseenenies [eeeiene e e eee oo e
12.  Subtotals, cash and invested assets (LINES 110 11) c....oiccurueverecceceeee et senans [eeeseneieeennene 122,973,479 |....... ...69,087,318 |.....cocee. (53,886,161)
13, Title plants (for Title INSUIEIS ONIY) .......cuiiiiiiiiiiiiie bbb sne s [eeeees e e e e e eneeneenees [eeessesessee e e e e eneenees [eeeeee e e e e
14.  Investment inCOME dUE aNd ACCTUBT ..........c.ceiveiiiieieteeceeeiee ettt et esess s s s s sessannens [eeseeeeeeeieieeensene e [eiene ... 18,083,842 |.......... .... 18,083,842
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection .............ccccceveeiinieennen.
15.2 Deferred premiums, agents' balances and installments booked but deferred and not yet due . |....
15.3 Accrued retrospective premiums and contracts subject to redetermination ..............cocoooeiieies foemviniiniiniinenes feeein e
16. Reinsurance:
16.1 Amounts recoverable froM FEINSUIETS ........c..iiiiiiiiiiiie ettt ettt b sneeas [oreeseente et e et e st e e neeiaes [eeeeseeisesise e et e e e eees [oeeteet e e
16.2 Funds held by or deposited with reinsured COMPANIES ...........cccoeiiiiiiiiiiiiiiiiiiicieececeeieeies [ore e [eeeet e [
16.3 Other amounts receivable under reiNSUranCe CONFACES ..........ooviriiiiiiiiieeieee e oo eie e enies [oreeiieie e foeere e
17.  Amounts receivable relating to UNINSUred PIANS ..........coiiiiiiiiiiiii e [ e nieis e [oreeie e
18.1 Current federal and foreign income tax recoverable and interest thereon ..o e [ oo
18.2 Net deferred tax @SSt ..o [ s [ [
19.  Guaranty funds receivable Or ON AEPOSIt .........ccuiiiiiiiiiii ettt snesnes |erre e eis [ e ee e
20. Electronic data processing equipment and SOfWAIE .............cccuvveeiveveiiieiiiieeieteieeeseeie s oeeesencececees 12,242,119 | 9,544 118 |.ccoovven. (2,698,001)
21.  Furniture and equipment, including health care delivery @SSets ............cccoovoveveveveueucceeeiee e [eeeeeeieeeenes 34,371,818 ..o 43,684,672 |...oooceine 9,312,854
22. Net adjustment in assets and liabilities due to foreign exchange rates ..............cccocooiiiiiiiiiiiins s o o
23. Receivables from parent, subsidiaries and affiliates .............cooiiiiiiiiiiececeeeseesees [ [ e
24, Health care and other amMOUNLS FECEIVADIE ..............coiiiuriiiriiieieieicie et [roeesnnaenneas 10,309,147 |..ocooeeneee 11,660,686 |.........ccco.c.. 1,351,539
25.  Aggregate write-ins for other-than-invested aSSELS ............cccceueieeevcecueieeee e eeeeeae et nens [eeeieieienenns 302,669,702 |.....coovnve. 199,917,643 |............ (102,752,059)
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected Cell Accounts
(LINES 1210 25) ...ttt bttt ettt bbbttt nnene s [eeneaeneaenas 482,566,265 |................ 351,978,279 |.............. (130,587,986)
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES .........ccocciiririninienies [semmmsmieeiciciccicies [ [
28. Total (Lines 26 and 27) 482,566,265 351,978,279 (130,587,986)
DETAILS OF WRITE-INS
T1070, ettt ettt h e h ettt b e e e e s £t e s £t e h £t e s et e s et e ae e b et ete st et et et e st et e st et et e et es e et esetes [oetetete e et et et ettt et eteneene [eeeteteet e e ee et e te et e s ees [eeee ettt ettt
I 7 R PP POTR PPN
1103, ettt a et h et h ekt e et e e h e R £ et e s £t h £ et ek et eh et ae e he e eaetes et et e st et es et et e et et e et etetes [oetetete e et et ettt e et e te e eae [eeeteteetete e e et et et eeaeees [seee et ettt ettt
1198. Summary of remaining write-ins for Line 11 from overflow Page ..........c.ccooiiiiiiiiiiiieiiesieseeeeiiees [ cieneeniieis [ oo e
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501.  Overfunded pension [1ability ..o [erneieeeaeenens 241,279,557 |ooiiene 136,671,845 |.............. (104,607,712)
2502.  Prepaid EXPENSES ..ooooiiiieiiiieieieeeieee ettt nens [eseneneneenas 55,335,425 |....... ...57,606,283 |.........c........ 2,270,858
2503. Miscellaneous assets and receivables ..3,397,979 |... 2,924 311 |.. .(473,668)
2598. Summary of remaining write-ins for Line 25 from overflow Page ............ccceueveueueuereeeeeeieeeeeee e oo 2,656,741 | 2,715,204 |.......... .... 58,463
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 302,669,702 199,917,643 (102,752,059)
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NOTE1 Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices

The financial statements of Thrivent Financial for Lutherans (Thrivent) are presented on the basis of accounting practices and procedures prescribed by the Office of
the Commissioner of Insurance of the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin recognizes only statutory accounting
practices prescribed by the State of Wisconsin for determining and reporting the financial condition and results of operations of an insurance company, for determining
its solvency under the Wisconsin Insurance Law. The National Association of Insurance Commissioners' (NAIC) Statutory Accounting Practices and Procedures (SAP)
manual has been adopted as a component of prescribed practices by the State of Wisconsin. The Office of the Commissioner of Insurance of the State of Wisconsin
has the right to permit other specific practices that deviate from prescribed practices.

A reconciliation of Thrivent's net income and surplus between NAIC SAP and practices prescribed and permitted by the state of Wisconsin is shown below:

F/S F/S
SSAP # Page Line # 2024 2023

NET INCOME
(1) State basis (Page 4, Line 35, Columns 1 & 2) XXX XXX XXX $ 597,567,601 $ 513,452,743
(2) State Prescribed Practices that are an increase/

(decrease) from NAIC SAP:

detail row 1 $ - $ -
(3) State Permitted Practices that are an increase/(decrease)

from NAIC SAP:

detail row 1 $ - $ -
(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ 597,567,601 $ 513,452,743
SURPLUS
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $ 14,528,108,421 $ 14,287,567,612
(6) State Prescribed Practices that are an increase/(decrease) from NAIC SAP:

detail row 1 $ - $ -
(7) State Permitted Practices that are an increase/(decrease) from NAIC SAP:

detail row 1 $ - $ -
(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 14,528,108,421 $ 14,287,567,612

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with SAP requires management to make estimates and assumptions that affect the amounts reported in the
financial statements and notes to the financial statements. The more significant estimates relate to fair values of investments, reserves for life, health and annuity
contracts, pension and other retirement benefit liabilities. Actual results could differ from those estimates.

Accounting Policy

Traditional life premiums are recognized as income over the premium paying period of the related policies. Variable life, universal life, annuity premiums and
considerations of supplemental contracts with life contingencies are recognized as revenue when received. Deposits on deposit-type contracts are entered directly as
a liability when received. Health premiums are earned pro rata over the terms of the policies. Expenses incurred in connection with acquiring new insurance business,
including acquisition costs such as sales commissions, are charged to operations as incurred.

The amount of dividends to be paid to policyholders is determined annually by Thrivent's Board of Directors. The aggregate amount of policyholders' dividends
is related to actual interest, mortality, morbidity, and expense experience for the year and judgment as to the appropriate level of statutory surplus to be
retained by Thrivent.

In addition, Thrivent uses the following accounting policies:

(1) Basis for Short-Term Investments

Cash and cash equivalents include demand deposits, highly liquid investments purchased with an original maturity of three months or less and investments in money
market mutual funds. Demand deposits and highly liquid investments are carried at amortized cost while investments in money market mutual funds are carried at fair
value. Short-term investments have contractual maturities of one year or less at the time of acquisition. Included in short-term investments are commercial paper and
agency notes, which are carried at amortized cost.

(2) Basis for Bonds and Amortization Schedule

Bonds and mandatory convertible securities are valued and reported in accordance with the Purposes & Procedures Manual of the NAIC Investment Analysis Office
(P&P Manual). Bonds and mandatory convertible securities, excluding loan-backed securities and structured securities, are stated at amortized cost, except for those
with a NAIC designation of 6 that are reported at lower of amortized cost or fair market value. Bonds eligible for amortization are amortized using the modified scientific
method. Mandatory convertible bonds that are held in a period prior to mandatory conversion, are reported at the lower of amortized cost or fair value.

(3) Basis for Common Stocks
Common stocks of unaffiliated companies are stated at fair value. Common stocks of unconsolidated subsidiaries are carried at the stock's equity basis. Investments
in mutual funds are carried at net asset value (NAV).

(4) Basis for Preferred Stocks

Preferred stocks are carried at market value or amortized cost depending on the preferred stock's convertible characteristics and NAIC subgroup. Issues rated not in
good standing are reported at lower of amortized cost or fair market value. Redeemable preferred stocks are reported at amortized costs unless they have an NAIC
designation of 4, 5, or 6 which are reported at the lower of amortized cost or fair value. Perpetual preferred stocks are reported at fair value, not to exceed the current
call price for the stock.

(5) Basis for Mortgage Loans

Mortgage loans are generally carried at unpaid principal balances, less valuation adjustments. Interest income is accrued on the unpaid principal balance using the
loan's contractual interest rate. Discounts or premiums are amortized over the term of the loans on a straight line basis which approximates the effective interest
method. Interest income and amortization of premiums and discounts are recorded as a component of net investment income along with prepayment fees and
mortgage loan fees.

(6) Basis for Loan-Backed Securities and Adjustment Methodology
Loan-backed and structured securities are valued and reported in accordance with the P&P Manual and stated at amortized cost using the modified scientific method
adjusted to reflect anticipated prepayment patterns. See Note 5D for more information about loan-backed securities.

(7) Accounting Policies for Investments in Subsidiaries, Controlled and Affiliated Entities
The common stock of Thrivent's wholly-owned subsidiary, Thrivent Financial Holdings Inc. (Holdings), is carried under the statutory equity method.

(8) Accounting Policies for Investments in Joint Ventures, Partnerships and Limited Liability Companies

Thrivent has ownership interests in joint ventures, partnerships and limited liability companies. Thrivent carries these interests based on the underlying audited equity
of the investee as reported under U.S. generally accepted accounting principles (GAAP). Other invested assets include residual tranches, non-collateral loans,
derivative instruments and surplus notes. Residual tranches are carried at either the lower of amortized cost or fair value or the underlying audited equity of the
investee. Non-collateral loans are carried at amortized cost. Surplus notes are carried at amortized cost.
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(9) Accounting Policies for Derivatives
Derivative financial instruments that hedge specific assets or liabilities are valued and reported in a manner consistent with the hedged item. Derivatives are primarily
carried at fair value. See Note 8 for more information about derivative investments.

(10) Anticipated Investment Income Used in Premium Deficiency Calculation
Thrivent anticipates investment income as a factor in the premium deficiency calculation for disability income and long-term care products, in accordance
with Statement of Statutory Accounting Principles (SSAP) No. 54, Individual and Group Accident and Health Contracts.

(11) Management's Policies and Methodologies for Estimating Liabilities for Losses and Loss/Claim Adjustment Expenses

Unpaid losses and loss adjustment expenses include an amount determined from individual case estimates and loss reports and an amount, based on
past experience, for losses incurred but not reported. Such liabilities are necessarily based on assumptions and estimates and while management
believes the amount is adequate, the ultimate liability may be in excess of or less than the amount provided. The methods for making such estimates
and for establishing the resulting liability is periodically reviewed and any adjustments are reflected in the period determined.

(12) Changes in the Capitalization Policy and Predefined Thresholds from Prior Period
Thrivent has not modified its capitalization policy from the prior period.

(13) Method Used to Estimate Pharmaceutical Rebate Receivables
Thrivent is not a participant in any pharmaceutical rebate program.

D. Going Concern
(1-4) There is no substantial doubt regarding Thrivent's ability to continue as a going concern.

NOTE 2 Accounting Changes and Corrections of Errors
During 2023, Thrivent identified an adjustment impacting the beginning of year surplus balance related to deferred annuity contracts. As a result, reserves were
decreased and surplus was increased by $40 million.

NOTE 3 Business Combinations and Goodwill

A.  Statutory Purchase Method
Thrivent did not acquire any organization accounted for under the statutory purchase method for the years ended December 31, 2024 and 2023.

B.  Statutory Merger
Thrivent did not participate in a statutory merger for the years ended December 31, 2024 and 2023.

C. Assumption Reinsurance
Thrivent did not enter into any assumption reinsurance agreements for the years ended December 31, 2024 and 2023.

D. Impairment Loss
Thrivent had no impairment losses related to business combinations or goodwill.

E.  Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwill
Not Applicable

NOTE 4 Discontinued Operations
A. Discontinued Operation Disposed of or Classified as Held for Sale
Thrivent had no discontinued operations during the years ended December 31, 2024 and 2023.

NOTE 5 Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans

(1) The maximum and minimum loan rates for mortgage loans issued during 2024 were 9.3% and 5.5%, respectively.

The maximum percentage of any one loan to the value of security at the time of the loan, exclusive of insured or guaranteed or purchase money mortgage
(2) was: 65%.

Current Year Prior Year

(3) Taxes, assessments and any amounts advanced and not included in the mortgage loan
total $ - $ -
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(4) Age Analysis of Mortgage Loans and Identification of Mortgage Loans in Which the Insurer is a Participant or Co-lender in a Mortgage

®)

Loan Agreement:

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Recorded Investment (All)
(a) Current $ -|s -8 -8 -|'$ 10,866,559,337 | $ -|'$ 10,866,559,337
(b) 30 - 59 Days Past Due $ -1s s 1s s s s
(c) 60 - 89 Days Past Due $ -1ls -1ls -1ls $ -1ls $
(d) 90 - 179 Days Past Due $ -1s s s s s s
(e) 180+ Days Past Due $ -1s -ls -ls $ -ls $
2. Accruing Interest 90 - 179 Days Past
Due
(a) Recorded Investment $ -1s 1s s s s s
(b) Interest Accrued $ s s 1s s s s
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -1s s s s s s
(b) Interest Accrued $ 1s s s s s s
4. Interest Reduced
(a) Recorded Investment $ -1s s s s s s
(b) Number of Loans $ s s s s s s
(c) Percent Reduced 0.000% 0.000% 0.000% 0.000% 0.000% 0.000% 0.000%
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ -1s s 1s s s s
b. Prior Year
1. Recorded Investment (All)
(a) Current $ -1s -1s -1s -1 10,851,159,368 | $ -1'$ 10,851,159,368
(b) 30 - 59 Days Past Due $ -ls -ls -ls -1s 18,108,179 | $ -ls 18,108,179
(c) 60 - 89 Days Past Due $ -1s s 1s s s s
(d) 90 - 179 Days Past Due $ -1s 1s 1s s s s
(e) 180+ Days Past Due $ -1s 1s 1s s s s
Due )
(a) Recorded Investment $ -1s -1s -1s -1s K -1s
(b) Interest Accrued $ s s s s s s
3. Accruing Interest 180+ Days Past Due
(a) Recorded Investment $ -1s -1s -1s -1s -1s -1s
(b) Interest Accrued $ s s s s s s
4. Interest Reduced
(a) Recorded Investment $ -ls -8 -8 -ls 957,634 | $ -ls 957,634
(b) Number of Loans $ -s -1s -1s -8 1|s -8 1
(c) Percent Reduced 0.000%) 0.000%) 0.000%) 0.000%) 0.150%) 0.000%) 0.000%)
5. Participant or Co-lender in a Mortgage
Loan Agreement
(a) Recorded Investment $ s s s s 2523536 | ¢ s 2,523,536
Investment in Impaired Loans With or Without Allowance for Credit Losses and Impaired Loans Subject to a Participant or Co-lender Mortgage Loan
Agreement for Which the Reporting Entity is Restricted from Unilaterally Foreclosing on the Mortgage Loan Agreement:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. With Allowance for Credit Losses $ - 13 - 13 - 13 - 13 - 13 - 13 -
2. No Allowance for Credit Losses $ -1 -1 -1 - |$ 25,500,000 | $ - |$ 25,500,000
3. Total (1 +2) $ -|s -l -|s -|$ 25,500,000 |% - |$ 25,500,000
4. Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the mortgage
loan $ -8 -8 -8 -8 -8 -8 -
b. Prior Year
1. With Allowance for Credit Losses $ -1s -1s -1s -1s -1s -1s -
2. No Allowance for Credit Losses $ - 18 -8 -8 -|$ 38569483 (% - |$ 38569483
3. Total (1 +2) $ -3 -8 -8 -|$ 38,569,483 | $ - |$ 38,569,483
4. Subject to a participant or co-lender
mortgage loan agreement for which the
reporting entity is restricted from
unilaterally foreclosing on the mortgage
loan $ -1s -1s -1s -1s -1s -1s -
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(6) Investment in Impaired Loans — Average Recorded Investment, Interest Income Recognized, Recorded Investment on Nonaccrual Status and Amount
of Interest Income Recognized Using a Cash-Basis Method of Accounting:
Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Average Recorded Investment $ - 13 - 13 - 13 - | $25,500,000 | $ - | $25,500,000
2. Interest Income Recognized $ - 13 - 13 - 13 - |$ 1,152,000 | $ - |$ 1,152,000
3. Recorded Investments on Nonaccrual
Status $ -1$ -1$ - 13 - 13 -1s -1s -
4. Amount of Interest Income Recognized
Using a Cash-Basis
Method of Accounting $ -1 -1 -1 -1 - 13 - 13 -
b. Prior Year
1. Average Recorded Investment $ - 19 - 19 - 19 - 1% 9642371 | $ - 1% 9,642,371
2. Interest Income Recognized $ - 19 - 19 - 19 - 1% 1,921,798 | $ - 1% 1,921,798
3. Recorded Investments on Nonaccrual
Status $ - 13 -1$ - 13 - 13 -1s -1s -
4. Amount of Interest Income
Recognized Using a Cash-Basis
Method of Accounting $ - 13 - 13 - 13 - 13 - 1s - |3 -
(7) Allowance for credit losses:
Thrivent had no allowances for credit losses in the years ended December 31, 2024 and December 31, 2023.
(8) Mortgage Loans Derecognized as a Result of Foreclosure:
Thrivent derecognized one loan as a result of foreclosure with a book value of $16 million in the year ended December 31, 2024.
(9) Thrivent accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 180 days) and the loan continues to perform

under its original or restructured contractual terms. Interest income on non-performing loans is generally recognized on a cash basis.

B.  Debt Restructuring

Current Year Prior Year
(1) The total recorded investment in restructured loans, as of year end $ 11,933,133 $ 20,547,292
(2) The realized capital losses related to these loans $ 6,500,000 $ 3,170
(3) Total contractual commitments to extend credit to debtors owning receivables whose terms
have been modified in troubled debt restructurings $ _
(4) Creditor's Income Recognition Policy for Interest Income on Impaired Loans

Thrivent accrues interest income on impaired loans to the extent it is deemed collectible (delinquent less than 180 days) and the loan continues to perform
under its original or restructured contractual terms. Interest income on non-performing loans is generally recognized on a cash basis.

C. Reverse Mortgages
Thrivent had no reverse mortgages during the years ended December 31, 2024 and 2023.

D. Loan-Backed Securities
(1) Description of Sources Used to Determine Prepayment Assumptions
Prepayment assumptions for mortgage-backed/asset-backed and structured securities were obtained from Bloomberg.

(2) Securities with Recognized Other-Than-Temporary Impairment
For all securities within the scope of SSAP No. 43R, Loan-Baked and Structured Securities, no other-than-temporary impairment (OTTI) was recognized by
Thrivent on the basis of either 'intent to sell' or 'inability or lack of intent to retain the investment in the security for a period of time sufficient to recover the
amortized cost basis.'
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(3) Recognized OTTI Securities

Thrivent recognized other-than-temporary impairments during 2024 on the following loan-backed securities where the present value of cash flows

expected to be collected was less than the amortized cost basis of the security:

1 2 3 4 5 6 7
Book/Adjusted Date of
Carrying Value Recognized Amortized Cost Financial
Amortized Cost Present Value of Other-Than- After Other-Than- Statement
Before Current Projected Cash Temporary Temporary Fair Value at Where
CUSIP Period OTTI Flows Impairment Impairment time of OTTI Reported
93934F-BQ-4 $ 812,029 $ 3519 | $ 808,510 | $ 833,758 12/31/2024
12667G-QJ-5 $ 3,512,439 $ 69,784 | $ 3,442,656 | $ 3,142,284 12/31/2024
759676-AF-6 $ 2,336,282 $ 32,145 | $ 2,304,137 | $ 2,200,994 12/31/2024
759676-AJ-8 $ 1,466,857 $ 28,951 | § 1,437,906 | $ 1,381,165 12/31/2024
863576-AC-8 $ 1,577,645 $ 20,683 | $ 1,556,962 | $ 1,307,482 12/31/2024
07389Q-AA-6 | $ 895,372 $ 53,084 | $ 842,288 | $ 710,228 12/31/2024
12668B-EJ-8 $ 5,215,157 $ 18,942 | § 5,196,215 | $ 4,803,199 12/31/2024
75971E-AJ-5 $ 2,812,420 $ 57,368 | $ 2,755,052 | $ 2,359,620 12/31/2024
12667F-5F-8 $ 1,699,633 $ 37,131 | $ 1,662,502 | $ 1,544,813 12/31/2024
12668B-QA-4 | $ 1,749,121 $ 42,692 | $ 1,706,429 | $ 1,579,099 12/31/2024
40431K-AD-2 $ 2,449,403 $ 56,599 | $ 2,392,804 | $ 1,764,266 12/31/2024
46629Q-AD-8 | $ 3,672,141 $ 85,095 | $ 3,587,046 | $ 2,823,105 12/31/2024
46629Q-AG-1 $ 2,230,462 $ 51,687 | $ 2,178,776 | $ 1,714,575 12/31/2024
12667F-4N-2 $ 1,871,206 $ 63,300 | $ 1,807,906 | $ 1,661,485 12/31/2024
75971E-AE-6 $ 1,568,431 $ 63,205 | $ 1,505,226 | $ 1,281,007 12/31/2024
93934F-AD-4 $ 3,223,676 $ 100,879 | $ 3,122,797 | $ 3,093,361 12/31/2024
12667G-GD-9 | $ 4,089,497 $ 174,405 | $ 3,915,092 | $ 3,573,253 12/31/2024
576434-V9-2 $ 2,602,967 $ 117,166 | $ 2,485,800 | $ 2,248,739 12/31/2024
02660Y-AX-0 $ 1,153,243 $ 85,970 | $ 1,067,273 | $ 795,986 12/31/2024
75970Q-AJ-9 $ 1,520,927 $ 102,753 | $ 1,418,174 | $ 1,165,919 12/31/2024
05948K-U6-4 $ 1,865,067 $ 170,429 | $ 1,694,638 | $ 1,813,712 12/31/2024
59023C-AD-4 | $ 1,124,621 $ 161,205 | $ 963,416 | $ 954,684 12/31/2024
16165T-AE-3 $ 3,298,432 $ 408,814 | $ 2,880618 | $ 2,907,088 12/31/2024
Total XXX XXX $ 2,005,806 XXX XXX XXX

(4) All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings as a

5

-

realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized interest related
impairment remains):

As of December 31, 2024, Thrivent held loan-backed securities with a book adjusted carrying value of $3 billion and a fair value of $3 billion. The securities
have unrealized gains of $7 million and unrealized losses totaling $233 million.

a) The aggregate amount of unrealized losses:
1. Less than 12 Months $ 3,620,612
2. 12 Months or Longer $ 229,629,088
b)The aggregate related fair value of securities with unrealized losses:
1. Less than 12 Months
2. 12 Months or Longer

$ 340,940,552
$1,759,998,575

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed securities in an unrealized loss position were reviewed to determine whether an other-than-temporary impairment should be recorded.
Thrivent has evaluated projected cash flows and impaired those securities where cash flows expected to be collected was less than the amortized cost basis.
Detailed analysis of underlying credit and cash flows are reviewed for each security. It is possible that Thrivent could recognize other-than-temporary
impairments in the future on some of the securities held at December 31, 2024, as additional information regarding these securities becomes known.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions
(1) Policy for Requiring Collateral or Other Security

(2

-

For securities lending agreements, Thrivent follows statutory guidance for minimum collateral required on loaned securities at the outset of the contract. Cash
collateral received is invested in bonds, cash equivalents and short-term investments and the offsetting collateral liability is included in payable for securities
lending. The fair value of the collateral was $552 million and $643 million for the years ended December 31, 2024 and 2023, respectively. Thrivent held $0
reverse repurchase agreements for the year ended December 31, 2024 and $30 million in 2023.

Disclose the Carrying Amount and Classification of Both Assets and Liabilities
Thrivent did not pledge any of its assets as collateral for security lending arrangements as of December 31, 2024.
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(3) Collateral Received
a. Aggregate Amount Collateral Received

Fair Value

1. Securities Lending

(a) Open

(b) 30 Days or Less

(c) 31to 60 Days

(d) 61 to 90 Days
(e) Greater Than 90 Days
(
(
(

228,935,000
117,029,208
91,386,108
19,951,922
95,055,553
552,357,791

552,357,791

f) Subtotal (a+b+c+d+e)

g) Securities Received

h) Total Collateral Received (f+g)
2. Dollar Repurchase Agreement

(a) Open
(b) 30 Days or Less
(c) 31to 60 Days
(d) 61 to 90 Days
(
(
(

P P P PP PP

e) Greater Than 90 Days
f) Subtotal (a+b+c+d+e)
g) Securities Received

(h) Total Collateral Received (f+g)
b. The fair value of that collateral and of the portion of that collateral that it has sold or
repledged $

P hH P P PP PP

c. Information about Sources and Uses of Collateral
Thrivent receives cash collateral in an amount in excess of the fair value of the securities loaned. The cash collateral is reinvested and administered by
Thrivent, which invests in bonds, cash equivalents and short-term securities.

(4) Aggregate Value of the Reinvested Collateral
For securities lending transactions administered by Thrivent, the aggregate value of Thrivent's reinvested collateral that is reported in the investment
schedules is $552 million.

(5) Collateral Reinvestment
a. Aggregate Amount Collateral Reinvested
Amortized Cost Fair Value
1. Securities Lending
(a) Open $ 228,935,000 $ 228,935,000
(b) 30 Days or Less $ 117,029,208 $ 117,029,511
(c) 31 to 60 Days $ 91,386,108 $ 91,386,789
(d) 61to 90 Days $ 19,951,922 $ 19,951,922
(e) 91to 120 Days $ 5,000,000 $ 5,000,000
(f) 121 to 180 Days $ 30,000,000 $ 30,000,000
(g9) 181 to 365 Days $ 40,055,553 $ 40,055,553
(h) 1to2years $ 20,000,000 $ 20,000,000
(i) 2to 3 years $ - $ -
(j) Greater than 3 years $ - $ -
(k) Subtotal (Sum of a through j) $ 552,357,791 $ 552,358,775
() Securities Received $ - $ -
(m) Total Collateral Reinvested (k+l) $ 552,357,791 $ 552,358,775
2. Dollar Repurchase Agreement
(a) Open $ - $ B
(b) 30 Days or Less $ - $ -
(c) 31 to 60 Days $ - $ -
(d) 61 to 90 Days $ - $ -
(e) 91 to 120 Days $ - $ -
(f) 121 to 180 Days $ - $ -
(9) 181 to 365 Days $ - $ -
(h) 1to 2 years $ - $ -
(i) 2to 3 years $ - $ -
(j) Greater than 3 years $ - $ -
(k) Subtotal (Sum of a through j) $ - $ -
() Securities Received $ - $ -
(m) Total Collateral Reinvested (k+) $ - $ -
b. Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
The maturity dates of the liabilities generally match the maturity dates of the invested assets.
(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
Thrivent has not accepted collateral that it is not permitted to sell or repledge.
(7) Collateral for securities lending transactions that extend beyond one year from the reporting date.
Description of Collateral Amount
Long-term bonds (refer to schedule DL Part 2 for details) $ 20,000,000
Total Collateral Extending beyond one year of the reporting date $ 20,000,000

F.  Repurchase Agreements Transactions Accounted for as Secured Borrowing
Thrivent has no repurchase agreements transactions accounted for as secured borrowing as of December 31, 2024 and 2023.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing
(1) Thrivent has a tri-party reverse repurchase agreement (repo) to purchase and resell short-term securities. The securities are classified as a NAIC 1
designation and the maturity of the securities is three months to one year with a carrying value and fair value of $0 million and $30 million for the years ended
December 31, 2024 and 2023, respectively. Thrivent is not permitted to sell or repledge these securities. The purchased securities are included in cash, cash
equivalents and short-term investments in the accompany Statutory-Basis Statements of Assets, Liabilities and Surplus. Thrivent received cash as collateral,
having a fair value at least equal to 102% of the purchase price paid for the securities and Thrivent’s designated custodian takes possession of the collateral.
The collateral is not recorded in Thrivent’s financial statements.
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REPURCHASE TRANSACTION — CASH PROVIDER — OVERVIEW OF SECURED BORROWING TRANSACTIONS
(2) Type of Repo Trades Used

FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Bilateral (YES/NO) No No No No
b. Tri-Party (YES/NO) Yes Yes Yes No
(3) Original (Flow) & Residual Maturity
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Open — No Maturity $ - 19 - 18 - 18 -
2. Overnight $ 140,000,000 ($ 115,000,000 |$ 30,000,000 |$ -
3.2 Days to 1 Week $ - 19 - 18 - 18 -
4.>1 Week to 1 Month $ -8 - |8 -8 -
5.> 1 Month to 3 Months $ -8 - |8 -8 -
6.> 3 Months to 1 Year $ - 19 - 198 - 18 -
7.>1Year $ - 19 - 18 -8 -
b. Ending Balance
1. Open — No Maturity $ - 19 - 18 - 18 -
2. Overnight $ - 19 - 18 - 18 -
3.2 Days to 1 Week $ - 19 - 18 - 18 -
4.>1 Week to 1 Month $ - |8 - |8 -8 -
5.> 1 Month to 3 Months $ -8 - |8 -8 -
6.> 3 Months to 1 Year $ - 19 - 198 - 18 -
7.>1 Year $ - 19 - 19 - 19 -
(4) Fair Value Securities Sold and/or Acquired that Resulted in Default
Thrivent did not have any securities sold or acquired that resulted in default in 2024.
(5) Fair Value of Securities Acquired Under Repo — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount $ 140,000,000 [$ 115,000,000 |$ 30,000,000 |$ -
b. Ending Balance 3 - 1$ 15,000,000 1% - 193 -
(6) Securities Acquired Under Repo — Secured Borrowing by NAIC Designation
ENDING BALANCE
1 2 3 4
NONE NAIC 1 NAIC 2 NAIC 3
a. Bonds - FV $ - 19 - 18 -8 -
b.LB & SS - FV $ - |8 - |8 -8 -
c. Preferred Stock - FV $ - 19 - 198 -8 -
d. Common Stock $ - 19 - 18 -8 -
e. Mortgage Loans - FV $ - 19 - 18 -8 -
f. Real Estate - FV $ - 19 - 18 -8 -
g. Derivatives - FV $ - 19 - 18 -8 -
h. Other Invested Assets - FV $ - 19 - 198 -8 -
i. Total Assets - FV  (Sum of a through h) $ - 13 -13 -19 -
ENDING BALANCE
5 6 7 8
DOES NOT
QUALIFY AS
NAIC 4 NAIC 5 NAIC 6 ADMITTED
a. Bonds - FV $ - 19 - 198 - 13 -
b.LB & SS - FV $ - |9 - |8 - |8 -
c. Preferred Stock - FV $ - 19 - 198 - 13 -
d. Common Stock $ - 19 - 198 - 13 -
e. Mortgage Loans - FV $ - 19 - 13 - 13 -
f. Real Estate - FV $ - |9 - |8 - |8 -
g. Derivatives - FV $ - 19 - 13 - 13 -
h. Other Invested Assets - FV $ - 19 - 198 - 13 -
i. Total Assets - FV  (Sum of a through h) $ - 13 - 19 -1 -
(7) Collateral Provided — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ 142,800,000 |$ 117,300,000 |$ 30,600,000 |$ -
2. Securities (FV) $ - 19 - 13 - 13 -
3. Securities (BACV) XXX XXX XXX XXX
4. Nonadmitted Subset (BACV) XXX XXX XXX XXX
b. Ending Balance
1. Cash $ - |$ 15300,000 |$ - 13 -
2. Securities (FV) $ - 19 - 13 - 13 -
3. Securities (BACV) $ - 19 - 13 - 13 -
4. Nonadmitted Subset (BACV) $ - 19 - 19 - 19 -
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(8) Allocation of Aggregate Collateral Pledged by Remaining Contractual Maturity

AMORTIZED
COST FAIR VALUE
a. Overnight and Continuous $ - 13 -
b. 30 Days or Less $ - 13 -
c. 31to 90 Days $ - 13 -
d. >90 Days $ - 13 -
(9) Recognized Receivable for Return of Collateral — Secured Borrowing
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Cash $ - |8 -8 -|s -
2. Securities (FV) $ - 19 - 18 - 18 -
b. Ending Balance
1. Cash $ - |8 -8 -|s -
2. Securities (FV) $ - 19 - 19 - 19 -
(10) Recognized Liability to Return Collateral — Secured Borrowing (Total)
FIRST SECOND THIRD FOURTH
QUARTER QUARTER QUARTER QUARTER
a. Maximum Amount
1. Repo Securities Sold/Acquired with Cash Collateral $ - 1% - 1% - 1% -
2. Repo Securities Sold/Acquired with Securities
Collateral (FV) $ s s s _
b. Ending Balance
1. Repo Securities Sold/Acquired with Cash Collateral $ - 19 - 19 - 19 -
2. Repo Securities Sold/Acquired with Securities
Collateral (FV) $ s s s _

Repurchase Agreements Transactions Accounted for as a Sale
Thrivent has no repurchase agreements transactions accounted for as a sale as of December 31, 2024 and 2023.

Reverse Repurchase Agreements Transactions Accounted for as a Sale
Thrivent has no reverse repurchase agreements transactions accounted for as a sale as of December 31, 2024 and 2023.

Real Estate
(1) Recognized Impairment Loss
During 2024, there was a $24 million impairment on a held for sale property.

(2) Sold or Classified Real Estate Investments as Held for Sale
In November 2024, Thrivent sold a portion of land for a cash payment of less than $1 million and recorded a realized gain of less than $1 million on the sale.

(3) Changes to a Plan of Sale for an Investment in Real Estate
In 2024, Thrivent reclassified one occupied corporate office building as held for sale and subsequently recorded a $24 million impairment which reduced its
book value to $0 as of December 31, 2024.

(4) Retail Land Sales Operations
Thrivent does not engage in any retail land sales operations.

(5) Real Estate Investments with Participating Mortgage Loan Features
Thrivent does not hold real estate investments with participating mortgage loan features.

Low Income Housing tax Credits (LIHTC)
Thrivent has no investments in low-income housing tax credits as of December 31, 2024 and 2023.
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L.

Restricted Assets

1.

Restricted Assets (Including Pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year 6 7
1 2 3 4 5
G/A Total
Supporting Separate S/A Assets
Total General S/A Account (S/A)| Supporting Total Increase/
Account Activity Restricted G/A Activity Total From Prior | (Decrease) (5
Restricted Asset Category (G/A) (a) Assets (b) (1 plus 3) Year minus 6)

a. Subject to contractual obligation for which
liability is not shown $ - 1% - 1% - 1% - 1% - 13 - 13 -
b. Collateral held under security lending
agreements $ 552,357,790 | $ - 19 - 198 - | $ 552,357,790 | $ 643,293,243 | § (90,935,453)
c. Subject to repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
d. Subject to reverse repurchase agreements $ - 1% - 1% - 1% - 1% - 1% - 1% -
e. Subject to dollar repurchase agreements $ - 19 - 19 - 19 - 13 - 13 - 13 -
f. Subject to dollar reverse repurchase
agreements $ - 13 - 13 - 1% - 1% - 13 - 13 -
g. Placed under option contracts $ - 13 - 1% - 1% - 13 - 13 -1s -
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 19 - 19 - 19 - 19 - 19 - 19 -
i. FHLB capital stock $90,450,000 | $ - 1% - 13 - | $90,450,000 | $76,725,000 | $13,725,000
j. On deposit with states $ 1,699,734 | $ - 13 - 13 - | $ 1,699,734 | $ 1,728,968 | $ (29,234)
k. On deposit with other regulatory bodies $ - 1% - 1% - 1% - 1% - 1% - 1% -
|. Pledged collateral to FHLB (including assets
backing funding agreements) $3,114,036,693 | $ - 19 - 18 - |$3,114,036,693 | $2,637,061,432 | $ 476,975,261
m. Pledged as collateral not captured in other
categories $72,498,000 | $ - 19 -1 - | $72,498,000 | $84,504,000 | $(12,006,000)
n. Other restricted assets $ - 13 - 1% - 1% - 13 - 13 - 13 -
0. Total Restricted Assets (Sum of a throughn) |$3.831.042217 | $ -19 -19 - 153831042217 | $3443312643 [ 387.720574

(a) Subset of Column 1

(b) Subset of Column 3

Current Year
8 9 Percentage
10 1
Gross
(Admitted &
Non- Admitted
admitted) Restricted
Total Total Restricted to to Total
Non- Admitted Total Admitted
admitted Restricted Assets Assets
Restricted Asset Category Restricted (5 minus 8) (c) (d)

a. Subject to contractual obligation for which
liability is not shown $ -1$ - 0.000% 0.000%
b. Collateral held under security lending
agreements $ - | $ 552,357,790 0.466% 0.468%
c. Subject to repurchase agreements $ - 13 - 0.000% 0.000%
d. Subject to reverse repurchase agreements $ -1$ - 0.000% 0.000%
e. Subject to dollar repurchase agreements $ - 13 - 0.000% 0.000%
f. Subject to dollar reverse repurchase
agreements $ - 1% - 0.000% 0.000%
g. Placed under option contracts $ -1$ - 0.000% 0.000%
h. Letter stock or securities restricted as to sale
- excluding FHLB capital stock $ - 19 - 0.000% 0.000%
i. FHLB capital stock $ - | $90,450,000 0.076% 0.077%
j. On deposit with states $ - 1% 1,699,734 0.001% 0.001%
k. On deposit with other regulatory bodies $ - 13 - 0.000% 0.000%
|. Pledged collateral to FHLB (including assets
backing funding agreements) $ - | $3,114,036,693 2.629% 2.640%
m. Pledged as collateral not captured in other
categories $ - | $72,498,000 0.061% 0.061%
n. Other restricted assets $ - 19 - 0.000% 0.000%
0. Total Restricted Assets (Sum of a through n) $ - | $3.831.042.217 3.235%l| 3.248%l|

(c) Column 5 divided by Asset Page, Column 1, Line 28

(d) Column 9 divided by Asset Page, Column 3, Line 28
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2. Detail of Assets Pledged as Collateral Not Captured in Other Categories (Contracts That Share Similar Characteristics, Such as Reinsurance and

Derivatives, Are Reported in the Aggregate)

Gross (Admitted & Nonadmitted) Restricted 8 Percentage
Current Year 6 7 9 10
1 2 3 4 5
Gross
G/A Supporting| Total Separate (Admitted & Admitted
SIA Account (S/A) S/A Assets Increase/ Total Current | Non-admitted) | Restricted to
Total General Activity Restricted | Supporting G/A] Total Total From (Decrease) (5 | Year Admitted | Restricted to | Total Admitted
Description of Assets Account (G/A) (a) Assets Activity (b) (1 plus 3) Prior Year minus 6) Restricted Total Assets Assets

Pledged on future contracts $72,498,000 | $ - 1% -1 - | $72,498,000 | $84,504,000 | $ (12,006,000)] $72,498,000 0.061%) 0.061%)
Total (c) $72.498.000 1 $ -193 -193 - 1872.498.000 | $84.504.000 | $ (12,006,000)] $72.498,000 0.061%]| 0.061%]|

(a) Subset of column 1

(b) Subset of column 3
respectively.

3. Detail of Other Restricted Assets (Contracts That Share Similar Characteristics, Such as Reinsurance and Derivatives, Are Reported in the Aggregate)

Thrivent had no other restricted assets at December 31, 2024 and 2023.

4. Collateral Received and Reflected as Assets Within the Reporting Entity’s Financial Statements

1 2 3 4
% of BACV to % of BACV to
Book/Adjusted Total Assets Total Admitted
Carrying Value (Admitted and Assets
Collateral Assets (BACV) Fair Value Nonadmitted)* **

General Account:
a. Cash, Cash Equivalents and Short-Term Investments $ 452,302,432 | $ 452,302,735 0.558% 0.562%
b. Schedule D, Part 1 $ 100,055,358 | $ 100,056,039 0.124% 0.124%
c. Schedule D, Part 2, Section 1 $ -1$ - 0.000% 0.000%
d. Schedule D, Part 2, Section 2 $ -1$ - 0.000% 0.000%
e. Schedule B $ - 198 - 0.000%, 0.000%
f. Schedule A $ - 1% - 0.000% 0.000%
g. Schedule BA, Part 1 $ - 19 - 0.000% 0.000%
h. Schedule DL, Part 1 $ - 1% - 0.000% 0.000%
i. Other $ - 198 - 0.000% 0.000%
|. Total Collateral Assets (a+b+c+d+e+f+g+h+i) $ 552,357,790 |$ 552,358,774 0.682%]| 0.686%]|
Separate Account:
k. Cash, Cash Equivalents and Short-Term Investments $ -1$ - 0.000% 0.000%
I. Schedule D, Part 1 $ - 198 - 0.000% 0.000%
m. Schedule D, Part 2, Section 1 $ - 13 - 0.000% 0.000%
n. Schedule D, Part 2, Section 2 $ - 13 - 0.000% 0.000%
0. Schedule B $ - 198 - 0.000%, 0.000%,
p. Schedule A $ - 1S - 0.000% 0.000%
g. Schedule BA, Part 1 $ - 1S - 0.000% 0.000%
r. Schedule DL, Part 1 $ - 198 - 0.000% 0.000%
s. Other $ - 198 - 0.000%, 0.000%,
t. Total Collateral Assets (k+l+m+n+o+p+g+r+s) 3 -19 - 0.000%| 0.000%]
* j=Column 1 divided by Asset Page, Line 26 (Column 1)

t = Column 1 divided by Asset Page, Line 27 (Column 1)
**j = Column 1 divided by Asset Page, Line 26 (Column 3)

t = Column 1 divided by Asset Page, Line 27 (Column 3)

1 2
% of Liability to
Amount Total Liabilities *

u. Recognized Obligation to Return Collateral Asset (General Account)
v. Recognized Obligation to Return Collateral Asset (Separate Account)
* u = Column 1 divided by Liability Page, Line 26 (Column 1)

v = Column 1 divided by Liability Page, Line 27 (Column 1)

Working Capital Finance Investments
Thrivent holds no working capital finance investments as of December 31, 2024.

Offsetting and Netting of Assets and Liabilities

$ 452,302,432
$ -

0.684%
0.000%

Thrivent presents securities lending agreements and derivatives on a gross basis in the financial statements.

5GI Securities
Thrivent held no "5GI" securities at December 31, 2024 and 2023.

Short Sales
Thrivent has no investments in short sales as of December 31, 2024.

Prepayment Penalty and Acceleration Fees
General Account

Separate Account

1. Number of CUSIPs 101
2. Aggregate Amount of Investment Income $ 3,546,463

Reporting Entity’'s Share of Cash Pool by Asset Type
Thrivent has no cash pools as of December 31, 2024.

$
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S. Aggregate Collateral Loans by Qualifying Investment Collateral

Aggregate
Collateral Type Collateral Loan* Admitted Nonadmitted

(1) Cash, Cash Equivalent & ST Investments

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(2) Bonds

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(3) Loan-Backed and Structured Securities

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(4) Preferred Stocks

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(5) Common Stocks

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(6) Real Estate

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(7) Mortgage Loans

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ -9 - |8 -
(8) Joint Ventures, Partnerships, LLC

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(9) Other Qualifying Investments

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(10) Collateral Does not Qualify as an Investment

a. Affiliated $ - |9 - |8 -

b. Unaffiliated $ - |9 - |8 -
(11) Total $ - 19 - 19 -

* Aggregate Collateral Loan Total Line should equal Schedule BA, Part 1, Column 12, Book

NOTE 6 Joint Ventures, Partnerships and Limited Liability Companies
A.  Investments in Joint Ventures, Partnerships and Limited Liability Companies that Exceed 10% of Ownership
Thrivent had no investments in Joint Ventures, Partnerships, or Limited Liability Companies that exceed 10% of its admitted assets.

B. Investments in Impaired Joint Ventures, Partnerships and Limited Liability Companies
During 2024, there were no impairment losses recognized on investments in Joint Ventures, Partnerships, or Limited Liability Companies.

NOTE 7 Investment Income

A. The basis, by category of investment income, for excluding (nonadmitting) any investment income due and accrued:
All investment income due and accrued with amounts that are over 90 days past due with the exception of mortgage loans that are in default for more than 180 days,
are nonadmitted.

B.  The total amount excluded:
The amount of investment income due and accrued that was nonadmitted and excluded from surplus was $0 at December 31, 2024 and $18 million at December 31,
2023.

C. The gross, nonadmitted and admitted amounts for interest income due and accrued.

Interest Income Due and Accrued __ Amount
1. Gross $ 614,721,904
2. Nonadmitted

3. Admitted $ 614,721,904

D. The aggregate deferred interest.
Amount
Aggregate Deferred Interest $ 8,081,242

E.  The cumulative amounts of paid-in-kind (PIK) interest included in the current principal balance.
Amount
Cumulative amounts of PIK interest included in the current principal balance $ -

NOTE 8 Derivative Instruments
A.  Derivatives under SSAP No. 86—Derivatives
(1) Market Risk, Credit Risk and Cash Requirements
Thrivent uses derivative financial instruments in the normal course of business to manage investment risks, to reduce interest rate and duration imbalances
determined in asset/liability analyses and to offset risks associated with the guaranteed living benefits features of certain variable annuity products. The
accounting for derivatives complies with the guidance as outlined in SSAP No. 86, Derivatives.
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B.

(2) Objectives for Derivative Use
Thrivent uses over-the-counter S&P 500 index call spread options (i.e. buying call options and selling cap call options) to manage risks associated with its
fixed indexed annuities. Purchased call spread options are reported at fair value in other invested assets and written call spread options are reported at fair
value in other liabilities. The changes in the fair value of the call spread options are recorded in unrealized gains and losses.

Thrivent utilizes futures contracts to manage a portion of the risks associated with the guaranteed minimum accumulation benefit feature of its variable
annuity products and to manage foreign equity risk. Cash paid for the futures contracts is recorded in other invested assets. Contracts are settled on a daily
basis and recognized in realized gains and losses. The futures contracts are valued at fair value at each reporting period, and the change in the fair value is
recognized in unrealized gains and losses.

Thrivent utilizes foreign currency swaps to manage the risk associated with changes in the exchange rate of foreign currency to U.S. dollar payments. The
swaps are valued at fair value at each reporting period, and the change in the fair value is recognized in earnings. No cash is exchanged at the outset of the
swaps, and interest payments received are recorded as a component of net investment income. The statement values of the swaps are $78 million and $42
million for years ended 2024 and 2023, respectively.

Thrivent sells covered written call option contracts to enhance the return on residential mortgage-backed "to be announced" collateral which it owns. The
premium received for these call options is recorded as a derivatives liability at book value at each reporting period. All positions in these contracts are settled
at month end. Upon disposition of the options, the gains are recorded as a component of net investment income. During the years ended December 31,
2024 and 2023, $1 million and $0 million were received in call premium, respectively.

3

=

Accounting Policies for Recognition and Measurement
See Note 8, Item B.

4

=

Identification of Whether Derivative Contracts with Financing Premiums
Thrivent has no derivative contracts with financing premiums.

5

-

Net Gain or Loss Recognized
Thrivent has no unrealized gains or losses recognized on derivatives designated for hedge accounting that were excluded from the assessment of hedge
effectiveness.

®

=

Net Gain or Loss Recognized from Derivatives that no Longer Qualify for Hedge Accounting
Thrivent has no unrealized gains or losses that were recognized on derivatives that no longer qualify for hedge accounting.

(7

-

Derivatives Accounted for as Cash Flow Hedges
Thrivent has no cash flow hedges of forecasted transactions.

Total Premium Costs for Contracts
Thrivent does not have premium costs for contracts.

8

N

(9) Not Applicable

Derivatives under SSAP No. 108—Derivative Hedging Variable Annuity Guarantees
(1) Thrivent currently does not utilize the special accounting treatment regarding Derivatives Hedging Variable Annuity Guarantees.

NOTE9 Income Taxes

Thrivent, as a fraternal benefit society, qualifies as a tax-exempt organization under the Internal Revenue Code. Accordingly, income earned by Thrivent is generally
exempt from taxation; therefore, no provision for income taxes has been recorded. Thrivent may pay income taxes on certain unrelated business activity. The
reporting entity (or the controlled group of corporations of which the reporting entity is a member) has determined that they do not expect to be liable for Corporate
Alternative Minimum Tax in 2024.

NOTE 10 Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of the Relationship

Thrivent is a fraternal benefit society that provides life insurance, retirement products, disability income, long-term care insurance and Medicare supplement insurance
to members. Thrivent is licensed to conduct business throughout the United States and distributes products to members primarily through a network of career financial
representatives. Thrivent's members are offered additional financial products and services, such as investment funds and trust services, through subsidiaries and
affiliates.

Transactions

During 2024, Thrivent received cash distributions of $985 million and $308 million from majority-owned limited partnerships Thrivent White Rose Funds (WRF) and
Twin Bridge Funds (TBF), respectively. During this period, Thrivent made cash contributions as contributed capital to WRF, TBF, Holdings and Gold Ring Holdings,
LLC in the amounts of $1 billion, $332 million, $56 million and $1 million, respectively.

During 2024, Thrivent received cash distributions of $75 million from Holdings treated as dividends.

During 2024, Thrivent made a $16 million non-cash capital contribution to Gold Ring Holdings, LLC related to a foreclosed property previously held on Thrivent's books
within the commercial mortgage portfolio.

In December 2018, Thrivent acquired a variable funding note (VFN) issued by Thrivent Education Funding, LLC (TEF), an affiliate of Thrivent. The VFN is supported by
an indenture collateralized by student loans. The VFN is reported as a bond in the accompanying Statutory-Basis Statement of Assets and had an outstanding balance
of $0 and $367 million as of December 31, 2024 and 2023, respectively. The VFN was paid off in full by TEF in December 2024 and Thrivent recorded an increase of
less than $1 million to net investment income on the paydown. During 2024, Thrivent invested less than $1 million in the VFN and received $351 million of principal
payments.

In August 2021, TEF entered into an agreement, last amended August 2024, to provide a guarantee to purchase student loans originated and held by a third party in
the event a separate party to the transaction fails their purchase obligation. TEF provided a guarantee up to the maximum backstop amount of $500 million, which
could create additional future exposure from the multiple disbursement student loans. TEF’s funding will be through the VFN or a capital request from Thrivent. As of
December 31, 2024, TEF was not required to purchase any student loans under the terms of the agreement.

In May 2022, a separate VFN was acquired from TEF that is supported by an indenture agreement, last amended in December 2022, and allows for a maximum
aggregate principal amount of $750 million and is collateralized by point-of-sale unsecured consumer loans. The VFN is deemed an ABS and is reported as a bond in
the accompanying Statutory-Basis Statement of Assets and had an outstanding balance of $607 million and $626 million as of December 31, 2024 and 2023,
respectively. During 2024, Thrivent invested $675 million in the VFN, received $656 million of principal payments and amortized $39 million.

In December 2022, Thrivent acquired an ABS issued by College Ave Student Loans (CASL). The ABS is supported by an indenture collateralized by student loans.
The ABS is reported as a bond in the accompanying Statutory-Basis Statement of Assets and had an outstanding balance of $0 and $1 billion as of December 31,
2024 and 2023, respectively. The ABS was paid off in full by CASL in December 2024.

In December 2023, White Rose CFO 2023 Holdings, LLC (Issuer), a wholly owned subsidiary of Thrivent, issued a Collateralized Fund Obligation (CFO) whereby debt
was issued to third parties. Issuer made available to third party investors approximately $400 million in fixed rate debt. Upon issuance of the debt, approximately $364
million in net proceeds were returned from Issuer to Thrivent. Thrivent retained approximately $436 million of an equity investment in the CFO structure in the form of a
residual tranche. During 2024, Thrivent received cash distributions of $30 million. The residual tranche is reported in Other Invested Assets in the accompanying
Statutory-Basis Statement of Assets, Liabilities and Surplus and has a fair value of $451 million as of December 31, 2024.
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In support of the CFO, Thrivent transferred their interest in portions of certain investments in WRF with a fair value of approximately $800 million to White Rose CFO
2023, LLC (Asset HoldCo), a wholly-owned, bankruptcy-remote subsidiary of Thrivent as underlying collateral for the CFO. These transferred WRF assets had a cost
of approximately $739 million and carried an unrealized gain of approximately $61 million when they were transferred to Asset HoldCo. Thrivent then contributed its
entire investment in Asset HoldCo to Issuer, with no impact to surplus. Thrivent is the named investment manager for the CFO structure and is entitled to a
management fee as outlined in the executed investment management agreement between Asset HoldCo and Thrivent. As of December 2024, Thrivent received $1
million management fees which is being reported as miscellaneous income on the Summary of Operations.

In June 2024, federal and state banking regulators provided conditional approval for Thrivent to form Thrivent Bank as a wholly owned subsidiary, providing one year
for the commencement of banking operations. Thrivent Bank intends to launch via a merger with Thrivent Federal Credit Union (TFCU) on May 31, 2025. The TFCU
membership voted to approve the merger on February 6, 2025. The launch of Thrivent Bank is contingent on completion of the merger and other pre-launch legal and
regulatory requirements.

In December 2024, Thrivent acquired a multi-tranche debt security issued by CASL 2024-4, which includes six debt tranches and a residual tranche that are
collateralized by student loans. CASL served as the sponsor of the private securitization andthe servicer and administrator of the CASL 2024-4-Trust. The individual
tranches are reported as bonds and the residual tranche is reported as other invested assets in the accompanying Statutory-Basis Statement of Assets. These
securities had an aggregate outstanding balance of $2 billion as of December 31, 2024.

Transactions with related party who are not reported on Schedule Y
Thrivent has no transactions with related parties who are not reported on Schedule Y.

Amounts Due From or To Related Parties

As of December 31, 2024 and 2023, Thrivent has an outstanding net receivable of $11 million and $14 million, respectively, with its affiliates. All outstanding
intercompany balances are generally settled within 30 days.

Material Management or Service Contracts and Cost-Sharing Arrangements

Thrivent has service agreements with various subsidiaries and affiliates, which provide human resources, IT services, facilities, product administration, marketing
support and sales support. The agreements obligate the subsidiaries and affiliates to reimburse Thrivent for the cost of providing such services. Costs for these
services are allocated amongst the members of the affiliated group using allocation methodologies that are in accordance with SSAP No. 70, Allocation of Expenses.

Guarantees or Undertakings
Thrivent has not made any guarantees or other commitments that might result in a material contingent exposure of Thrivent, except as disclosed in Note 14.

Nature of the Control Relationship
Thrivent is a fraternal benefit society and is owned by its members.

Amount Deducted from the Value of Upstream Intermediate Entity or Ultimate Parent Owned
Thrivent did not own any shares of stock in any upstream affiliated company.

Investments in SCA that Exceed 10% of Admitted Assets
Thrivent did not have any investment in any affiliated company with a value of more than 10% of Thrivent’s admitted assets.

Investments in Impaired SCAs
Thrivent did not have any investment in any affiliated company that is impaired.

Investment in Foreign Insurance Subsidiary
Thrivent did not have any investment in a foreign insurance subsidiary.

Investment in Downstream Noninsurance Holding Company
Thrivent had investments in downstream noninsurance companies whose value is determined based on audited GAAP financial statements.

All SCA Investments

(1) Balance Sheet Value (Admitted and Nonadmitted) All SCAs (Except 8bi Entities)
Percentage
of SCA Gross Admitted Nonadmitted
SCA Entity Ownership Amount Amount Amount

a. SSAP No. 97 8a Entities

Total SSAP No. 97 8a Entities XXX $ - 13 - 13 -
b. SSAP No. 97 8b(ii) Entities

Total SSAP No. 97 8b(ii) Entities XXX $ - 19 - 19 -
c. SSAP No. 97 8b(iii) Entities

Thrivent Financial Holdings Inc. 100.0% 352,681,737 | $ 258,165,963 |$ 94,515,774
Total SSAP No. 97 8b(iii) Entities XXX 352,681,737 | $ 258,165,963 |$ 94515774
d. SSAP No. 97 8b(iv) Entities

Total SSAP No. 97 8b(iv) Entities XXX - 19 - 19 -
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX 352,681,737 | $ 258,165,963 |$ 94515774
f. Aggregate Total (a+ e) XXX 352,681,737 | $ 258,165,963 |$ 94515774
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N
A

OT|

(2) NAIC Filing Response Information
NAIC
Disallowed
Entities
Valuation
Method,
NAIC Resub-
Type of | Date of Filing NAIC Response mission
SCA Entity NAIC Filing to Valuation Received Required Code
(Should be same entities as shown in M(1) above.) * the NAIC Amount Yes/No Yes/No **
a. SSAP No. 97 8a Entities
Total SSAP No. 97 8a Entities XXX XXX $ - XXX XXX XXX
b. SSAP No. 97 8b(ii) Entities
Total SSAP No. 97 8b(ii) Entities XXX XXX $ - XXX XXX XXX
c. SSAP No. 97 8b(iii) Entities
Thrivent Financial Holdings Inc. S2 05/21/2024 | $ 259,539,804 Yes No
Total SSAP No. 97 8b(iii) Entities XXX XXX $ 259,539,804 XXX XXX XXX
d. SSAP No. 97 8b(iv) Entities
Total SSAP No. 97 8b(iv) Entities XXX XXX $ - XXX XXX XXX
e. Total SSAP No. 97 8b Entities (except 8bi entities) (b+c+d) XXX XXX $ 259,539,804 XXX XXX XXX
f. Aggregate Total (a+e) XXX XXX $ 259,539,804 XXX XXX XXX

* 81 - Sub-1, S2 - Sub-2 or RDF - Resubmission of Disallowed Filing

** | - Immaterial or M - Material

Investment in Insurance SCAs
Thrivent does not have an interest in an insurance SCA which departs from NAIC statutory accounting practices and procedures.

SCA or SSAP 48 Entity Loss Tracking

Thrivent does not hold an investment in an SCA or SSAP No. 48 entity that is in a negative equity position.

E 11 Debt

Debt Including Funding Agreements

In August 2023, after board approval and review from the State of Wisconsin Office of the Commissioner of Insurance, Thrivent began issuing funding agreements to
the FHLB. As of December 31, 2024, Thrivent had $2 billion of funding agreements outstanding, plus accrued interest of $7 million. Interest paid in 2024 and 2023
was $89 million and $73 million, respectively. Interest related to outstanding funding agreements is accrued at a weighted average of 4.52%, with stated maturity

dates through 2027. The funding agreements are required to be collateralized by assets with a market value at least equal to the outstanding principal. As of
December 31, 2024, securities were pledged as collateral with a statement value of $3 billion and a fair value of $3 billion.

As of December 31, 2024, Thrivent had no borrowings under repurchase agreements or capital notes.

FHLB (Federal Home Loan Bank) Agreements

(1) Thrivent is a member of the FHLB of Chicago. Through its membership, Thrivent has conducted business activity (borrowings and funding agreements) with
the FHLB. Thrivent's strategy is to utilze funds from the FHLB to optimize liquidity and for spread investment purposes. Additional FHLB activity-based stock
purchases are required based upon the amount of borrowed funds or funding agreements from the FHLB. Thrivent is required to post acceptable forms of
collateral for any borrowed funds or funding agreements from the FHLB. In the event of default, the FHLB’s recovery on the collateral is limited to the amount
of Thrivent’s outstanding liability to the FHLB. FHLB activity will be limited to the general account. As of December 31, 2024, Thrivent has an internally
approved maximum borrowing capacity for the FHLB of $6 billion. Thrivent established this limit in accordance with its overall risk management process.

These borrowings and funding agreements are included on line 3 on page 3, Liabilities, Surplus and Other Funds.

(2) FHLB Capital Stock
a. Aggregate Totals

1.

N

Current Year

(a) Membership Stock - Class A
(b) Membership Stock - Class B
(c) Activity Stock

(d) Excess Stock
(
(
I

e) Aggregate Total (a+b+c+d)
f) Actual or estimated Borrowing Capacity as Determined by the
nsurer

. Prior Year-end

(a) Membership Stock - Class A
(b) Membership Stock - Class B
(c) Activity Stock

(d) Excess Stock
(
(
|

e) Aggregate Total (a+b+c+d)
f) Actual or estimated Borrowing Capacity as Determined by the
nsurer

11B(2)a1(f) should be equal to or greater than 11B(4)a1(d)
11B(2)a2(f) should be equal to or greater than 11B(4)a2(d)
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1 2 3
General Separate
Total 2+3 Account Accounts
$ - $ - $ -
$ - $ - $ -
$ 90,450,000 $ 90,450,000 $ -
$ - $ - $ -
$ 90,450,000 $ 90,450,000 $ -
$6,000,000,000 XXX XXX
$ - $ - $ -
$ 8,775,000 $ 8,775,000 $ -
$ 67,950,000 $ 67,950,000 $ -
$ - $ -
$ 76,725,000 $ 76,725,000 $ -
$ 4,000,000,000 XXX XXX
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b. Membership Stock (Class A and B) Eligible and Not Eligible for Redemption

1 2 Eligible for Redemption
3 4 5 6
6 Months to
Current Year Total Not Eligible for Less Than 6 Less Than 1to Less Than 3
(2+3+4+5+6) Redemption Months 1 Year Years 3 to 5 Years
Membership Stock
1. Class A $ - $ - $ - - $ - $ -
2. Class B $ - $ - $ - - $ - $ -
11B(2)b1 Current Year Total (Column 1) should equal 11B(2)a1(a) Total (Column 1)
11B(2)b2 Current Year Total (Column 1) should equal 11B(2)a1(b) Total (Column 1)
(3) Collateral Pledged to FHLB
a. Amount Pledged as of Reporting Date
1 2 3
Aggregate Total
Fair Value Carrying Value Borrowing
1. Current Year Total General and Separate Accounts Total Collateral
Pledged (Lines 2+3) $2,708,124,346 $3,114,036,693 $2,010,000,000
2. Current Year General Account Total Collateral Pledged $ 2,708,124,346 $ 3,114,036,693 $2,010,000,000
3. Current Year Separate Accounts Total Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Total Collateral
Pledged $2,295,899,395 $2,637,061,432 $ 1,510,000,000
11B(3)a1 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b1 (Columns 1, 2 and 3 respectively)
11B(3)a2 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b2 (Columns 1, 2 and 3 respectively)
11B(3)a3 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b3 (Columns 1, 2 and 3 respectively)
11B(3)a4 (Columns 1, 2 and 3) should be equal to or less than 11B(3)b4 (Columns 1, 2 and 3 respectively)
b. Maximum Amount Pledged During Reporting Period
1 2 3
Amount
Borrowed
at Time of
Maximum
Fair Value Carrying Value Collateral
1. Current Year Total General and Separate Accounts Maximum
Collateral Pledged (Lines 2+3) $ 3,242,497,247 $ 3,591,494,021 $2,010,000,000
2. Current Year General Account Maximum Collateral Pledged $ 3,242,497,247 $ 3,591,494,021 $2,010,000,000
3. Current Year Separate Accounts Maximum Collateral Pledged $ - $ - $ -
4. Prior Year-end Total General and Separate Accounts Maximum
Collateral Pledged $2,452,191,314 $2,963,675,995 $ 1,800,000,000
(4) Borrowing from FHLB
a. Amount as of Reporting Date
1 2 3 4
Funding
Agreements
General Separate Reserves
Total 2+3 Account Accounts Established
1. Current Year
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $2,010,000,000 $2,010,000,000 $ - $2,017,085,525
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $2,010,000,000 $2,010,000,000 $ - $2,017,085,525
2. Prior Year end
(a) Debt $ - $ - $ - XXX
(b) Funding Agreements $1,510,000,000 $1,510,000,000 $ - $1,516,889,906
(c) Other $ - $ - $ - XXX
(d) Aggregate Total (a+b+c) $ 1,510,000,000 $ 1,510,000,000 $ - $ 1,516,889,906
b. Maximum Amount During Reporting Period (Current Year)
1 2 3
General Separate
Total 2+3 Account Accounts

1. Debt

2. Funding Agreements

3. Other

4. Aggregate Total (1+2+3)

11B(4)b4 (Columns 1, 2 and 3) should be equal to or greater than 11B(4)a1(d) (Columns 1, 2 and 3 respectively)

$

$2,010,000,000

$

$2,010,000,000
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c. F

HLB - Prepayment Obligations

1. Debt
2. Funding Agreements

3. Other

Does the company have

prepayment obligations u

nder

the following arrangements

(YES/NO)?

NOTE 12 Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other

A

Postreti

rement Benefit Plans

Defined Benefit Plan
Thrivent has a qualified noncontributory defined benefit retirement plan which provides benefits to substantially all home office and field employees upon retirement.
Thrivent also provides certain health care and life insurance benefits for substantially all retired home office and field personnel.

(1) Change in benefit obligation
a. Pension Benefits

© 00N O WN-=

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments

. Business combinations, divestitures, curtailments, settlements

and special termination benefits
10. Benefit obligation at end of year

o

© 00N WN-=

Postretirement Benefits

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments

. Business combinations, divestitures, curtailments, settlements

and special termination benefits
10. Benefit obligation at end of year

o

© 00N WN-=

Special or Contractual Benefits Per SSAP No. 11

. Benefit obligation at beginning of year

. Service cost

. Interest cost

. Contribution by plan participants

. Actuarial (gain) loss

. Foreign currency exchange rate changes

. Benefits paid

. Plan amendments

. Business combinations, divestitures, curtailments, settlements

and special termination benefits
10. Benefit obligation at end of year

Pension
Benefits

2024

Overfunded

2024

2023

Underfunded

2024

2023

$1,112,261,492
$ 24,644,006
$ 53795517
$ 1,073,213
$ (63,219,573)

$ (67,813,856)
$ -

$ -
$ 1,060,740,889

$ 1,066,759,751
$ 20,223,493
53,158,255

978,331
35,305,928

4 H B

$ (64,164,266)

A

$ -
$1,112,261,492

Overfunded

2024

2023

P P P PP PP

A

Underfunded

2024

P D P PP PP

9 h

2023

P PP PP PP

R=E
'

P hH D P PP PP

A
'

Overfunded

2024

2023

75,871,950
1,200,064
3,592,604

(10,747,061)

994,630

70,912,187

Underfunded

2024

P D P PP PP

A

$

86,630,707
1,338,386
4,213,977

(7,799,715)

(8,511,405)

75,871,950

2023

P H P P PP PP

©» N
[

2023 2024

P P P PP PP

9 N
[

Postretirement
Benefits

2023

P h P P PP PP

4 N

P D P PP PP

9 hH

Special or Contractual Benefits
Per SSAP No. 11

2024

2023

(2) Change in plan assets
a. Fair value of plan assets at beginning

of year
b. Actual return on plan assets

@

1,248,933,337 $
119,827,752 $

@

c. Foreign currency exchange rate

changes
d. Reporting entity contribution

e. Pl

f. Benefits paid

1073213 $
(67,813,856)  $

an participants’ contributions

©® ©hH & &

g. Business combinations, divestitures

and

settlements $ R

h. Fair value of plan assets at end of

year

$ 1,302,020,446 $

1,138,413,138
173,706,134

@ &

978,331
(64,164,266)

1,248,933,337 $

19.15
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(3) Funded status

Pension Benefits

Postretirement Benefits

2024 2023 2024 2023
a. Components:
1. Prepaid benefit costs $ 226,591,175 $ 223,173,228 $ - $ -
2. Overfunded plan assets $ 14,686,382 $ (86,501,383) $ - $ -
3. Accrued benefit costs $ - $ - $ 99,953,364 $ 108,252,619
4. Liability for pension benefits $ - $ - $  (29,041,177) $ (32,380,669)
b. Assets and liabilities recognized:
1. Assets (nonadmitted) $ 241,279,557 $ 136,671,845 $ - $ -
2. Liabilities recognized $ - $ - $ (70,912,187) $ (75,871,950)
c. Unrecognized liabilities $ - $ - $ - $ -
Pension Postretirement Special or Contractual Benefits
Benefits Benefits Per SSAP No. 11
2024 2023 2024 2023 2024 2023
(4) Components of net periodic benefit cost
a. Service cost $ 24,644,096 $ 20,223,493 $ 1,200,064 $ 1,338,386 $ - $ -
b. Interest cost $ 53,795,517 $ 53,158,255 $ 3,592,604 $ 4,213,977 $ - $ -
c. Expected return on plan assets $ (81,859,560 $ (74,518,963) $ - $ - $ - $ -
d. Transition asset or obligation $ - $ - $ - $ - $ - $ -
e. Gains and losses $ - $ 4,060,146 $ (1,348,213) $ (731,922) $ - $ -
f. Prior service cost or credit $ - $ - $ (996,649) $ (996,649) $ - $ -
g. Gain or loss recognized due to a
settlement or curtailment $ - $ - $ - $ - $ - $ -
h. Total net periodic benefit cost $  (3,419,947) $ 2,922,931 $ 2,447,806 $ 3,823,792 $ - $ -
(5) Amounts in unassigned funds (surplus) recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a. ltems not yet recognized as a component of net periodic cost -
prior year $ 86,501,383 $ 154,442,772 $ (32,097,885) $ (26,026,741)
b. Net transition asset or obligation recognized $ - $ - $ - $ -
c. Net prior service cost or credit arising during the period $ - $ - $ - $ -
d. Net prior service cost or credit recognized $ - $ 996,649 $ 996,649
e. Net gain and loss arising during the period $ (101,187,765) $ (63,881,243) $ 994,630 $ (7,799,715)
f. Net gain and loss recognized $ - $ (4,060,146) $ 1,348,213 $ 731,922
g. ltems not yet recognized as a component of net periodic cost -
current year $ (14,686,382) $ 86,501,383 $ (28,758,393) $ (32,097,885)
(6) Amounts in unassigned funds (surplus) that have not yet been recognized as components of net periodic benefit cost
Pension Benefits Postretirement Benefits
2024 2023 2024 2023
a. Net transition asset or obligation $ - $ - $ - $ -
b. Net prior service cost or credit $ - $ - $ (7,883,065) $ (8,879,714)
c. Net recognized gains and losses $ (14,686,382) $ 86,501,383 $ (21,158,112) $ (23,500,955)
(7) Weighted-average assumptions used to determine net periodic benefit cost as of the end of current period:
2024 2023
a. Weighted average discount rate 5.700% 5.000%
b. Expected long-term rate of return on plan assets 6.750% 6.800%
c. Rate of compensation increase 4.800% 4.300%
d. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 4.400% 4.500%
Weighted average assumptions used to determine projected benefit obligations as of end of current period:
2024 2023
e. Weighted average discount rate 5.700% 5.000%
f. Rate of compensation increase 4.800% 4.300%
g. Interest crediting rates (for cash balance plans and other plans with promised interest crediting rates) 4.400% 4.500%

(8) The amount of the accumulated benefit obligation for the defined benefit plan was $1 billion and $1 billion for the years ended December 31, 2024 and 2023

respectively.

(9) For measurement purposes, a 8.2% and 6.0% annual rate of increase for pre-65 participants and post-65 participants respectively, in the per capita cost of
covered health care benefits was assumed for 2024. The rate was assumed to decrease gradually to 4.5% for 2034 and remain at that level thereafter.

(10) The following estimated future payments, which reflect expected future service, as appropriate, are expected to
be paid in the years indicated:

a. 2025
b. 2026
c. 2027
d. 2028
e. 2029
f. 2030 through 2033

$
$
$
$
$
$

Amount
77,500,000
79,100,000
83,000,000
83,800,000
83,800,000
438,500,000

(11) The minimum pension contribution for 2024 under the Employee Retirement Income Security Act of 1974 guidelines will be determined in the first quarter of

2025.

(12) Pension plan holds $99 million in affiliated mutual funds.

(13) Thrivent does not use alternative methods to amortize prior service amounts or unrecognized net gains or losses.

(14) Thrivent does not use any substantive commitments as the basis for accounting for the benefit obligation.

(15) Thrivent did not have any special contractual benefits recognized during the period.
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(16) The significant changes in actuarial gain of the 2024 projected benefit obligation primarily relates to an increased discount rate, partially offset by
assumption changes.

(17) See Note 12(A)(3) for information relating to Thrivent's defined benefit pension and postretirement benefit plans funded status and note 12(A)(5) for benefit
plan related surplus impacts during 2024 and 2023.

B. Investment Policies and Strategies

The defined benefit pension plan asset allocation as of the measurement date December 31 and the target asset allocation, presented as a percentage of total plan
assets were as follows: Actual asset allocation as of December 31, 2024 Private Equity 12%, Fixed Income and Other Securities 37% and 51% Equity Securities. As
of December 31, 2023 Private Equity 14%, Fixed Income and Other Securities 34% and Equity Securities 52%. The target allocation at December 31, 2024 is 14% for
Private Equity, 30% Fixed Income and Other Securities and 56% for Equity Securities.

The assets of Thrivent's qualified defined benefit plan are held in trust. Thrivent has a benefit plan advisory committee that sets investment guidelines, which are
established based on market conditions, risk tolerance, funding requirements and expected benefit payments. A third party oversees the investment allocation process
and monitors asset performance. As pension liabilities are long-term in nature, Thrivent employs a long-term total return approach to maximize the long-term rate of
return on plan assets for a prudent level of risk.

The investment portfolio contains a diversified portfolio of investment categories including equities and fixed income securities. Securities are also diversified in terms
of domestic and international securities, short and long-term securities, growth and value styles, large cap and small cap stocks, active and passive management and
derivative-based styles. With prudent risk tolerance and asset diversification, the plan is expected to meet its pension obligations in the future.

C. The fair value of each class of plan assets
(1) Fair Value Measurements of Plan Assets at Reporting Date

Description for each class of plan assets (Level 1) (Level 2) (Level 3) Total
U.S. government and agency securities $ 73,234,887 |$ 1,973,498 | $ - |$ 75,208,385
Corporate debt securities $ - |$ 119945688 | $ 43,458 | $ 119,989,146
Residential mortgage-backed securities $ -1$ 81778917 | $ 703,639 | $ 82,482,556
Commercial mortgage-backed securities $ - 19 2,602,808 | $ 51,706 | $ 2,654,514
Other debt obligations $ 589,023 | $ 6,100,908 | $ 656,205 | $ 7,346,136
Common stocks $ 574,830,595 | $ - 19 - |$ 574,830,595
Affiliated mutual funds $ - |$ 98,789,132 |$ - |$ 98,789,132
Short-term investments $ 48,801,540 |$ 146,326,932 | $ - |$ 195,128,472
Limited parternerships $ - 19 - |$ 165,641,132 | $ 165,641,132
Derivatives $ (811,910) | $ - 19 - 19 (811,910)
Total Plan Assets $ 696,644,135 [$ 457,517,883 |$ 167,096,140 | $ 1,321,258,158

(2

-

See footnote 20(A)(4) for discussion regarding valuation techniques and inputs used to measure fair value.

D. Basis Used to Determine Expected Long-Term Rate-of-Return

Thrivent periodically evaluates the long-term earned rate assumptions, taking into consideration historical performance of the plan's assets as well as current asset
diversification and investment strategy in determining the rate of return assumptions used in calculating the plans' benefit expenses and obligation.

E. Defined Contribution Plan
Thrivent provides contributory and noncontributory defined contribution retirement benefits, which cover substantially all home office and field employees. Eligible
participants in the 401(k) plan may elect to contribute a percentage of their eligible earnings and Thrivent will match participant contributions up to six percent of
eligible earnings. In addition, Thrivent will contribute a percentage of eligible earnings for participants in a non-contributory plan for field employees. Employer
contributions to the plans were $46 million and $42 million for the years ended December 31, 2024 and 2023, respectively.

A portion of the assets of the defined contribution plans were invested in a deposit administration contract by Thrivent. The amounts of these assets were $49 million
and $55 million as of December 31, 2024 and 2023, respectively.

F.  Multiemployer Plans
Thrivent does not participate in any multi-employer plans.

G. Consolidated/Holding Company Plans
Thrivent does not participate in any consolidated/holding company plans.

H.  Postemployment Benefits and Compensated Absences
Thrivent has accrued for compensated absences that are attributable to employees' services already rendered.

l. Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Recognition of the Existence of the Act
The Medicare Prescription Drug, Improvement and Modernization Act of 2003 includes a federal subsidy to sponsors of retirement health care plans that provide a
prescription benefit that is at least actuarially equivalent to Medicare Part D.

Effects of the Subsidy in Measuring the Net Postretirement Benefit Cost
Thrivent's Medicare prescription plan is fully insured and therefore the plan's insurer receives the federal subsidy.

Disclosure of Gross Benefit Payments
Thrivent offers a prescription benefit option of a fully insured Medicare Part D Plan to insureds of a retirement health care plan. Thrivent and the insured share the
cost of the premium for the prescription benefit option. The provider of this Medicare Part D Plan pays the benefits on behalf of the insured.

NOTE 13 Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations
A.  Number of Share and Par or State Value of Each Class
Thrivent has no common stock authorized, issued or outstanding.

B. Dividend Rate, Liquidation Value and Redemption Schedule of Preferred Stock Issues
Thrivent has no preferred stock authorized, issued or outstanding.

C. Dividend Restrictions
Thrivent does not pay ordinary dividends as a fraternal benefit society.

D. Dates and Amounts of Dividends Paid
Thrivent does not pay ordinary dividends as a fraternal benefit society.

E. Profits that may be Paid as Ordinary Dividends to Stockholders
Thrivent does not pay ordinary dividends as a fraternal benefit society.

F.  Restrictions Placed on Unassigned Funds (Surplus)
Thrivent has no restrictions on unassigned surplus.

G.  Amount of Advances to Surplus not Repaid
Thrivent has no advances to surplus not repaid.
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H.  Amount of Stock Held for Special Purposes
Thrivent has no stock held for special purposes.

l. Reasons for Changes in Balance of Special Surplus Funds from Prior Period
Change in the balance of special surplus funds during 2024 are due to deferred gains related to a Medicare Supplement reinsurance transaction in 2023.

J. The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and losses is $ 662,274,194

K. The Reporting Entity Issued the Following Surplus Debentures or Similar Obligations
Thrivent has issued no surplus debentures.

L. The Impact of any restatement due to prior quasi-reorganizations is as follows
Thrivent has not completed any quasi-reorganizations.

M. Effective Date of Quasi-Reorganization for a Period of Ten Years Following Reorganization
Thrivent has not completed any quasi-reorganizations.

NOTE 14 Liabilities, Contingencies and Assessments
A.  Contingent Commitments
(1) Total contingent liabilities: $ -

Thrivent has guaranteed to maintain the Tier | capital of an affiliate, Thrivent Trust Company, at a minimum of $6 million, as required by Thrivent Trust
Company's primary regulator.

Thrivent has commitments to extend credit for mortgage loans and other lines of credit of $130 million.

Thrivent has commitments to fund joint ventures, private placement bonds and limited partnerships of $5 billion.

(2) Detail of other contingent commitments

Q)] 2 (3) “4) (5)
Maximum
potential
amount of
future
payments
Liability (undiscounted)
recognition of the guarantor
guarantee. could be
(Include amount required to
recognized at make
inception. under the
If no initial guarantee.
recognition, If unable to
document develop an
Nature and circumstances of exception estimate, this Current status of payment
guarantee and key attributes, allowed Ultimate financial statement should be or performance risk of guarantee.
including date and under SSAP impact if action under the specifically Also provide additional
duration of agreement No. 5R.) guarantee is required noted. discussion as warranted

Thrivent has entered into an
agreement to provide a Letter of Credit
totaling $37 million through 2036 to
guarantee certain debt obligations of a
third-party civic organization, in the
event certain conditions occur, as
defined in the agreement. This
agreement is secured by the financial
assets of the third party. Thrivent will
receive 0.75% per annum for any
unused line of credit. $ - |General Insurance Expense $ 36,700,000 |Remote

Total $ - XXX $ 36,700,000 XXX

(3) Guarantee Obligations

Amount
a. Aggregate Maximum Potential of Future Payments of All Guarantees (undiscounted) the guarantor could be required to make under
guarantees. (Should equal total of Column 4 for (2) above.) $ 36,700,000
b. Current Liability Recognized in F/S:
1. Noncontingent Liabilities $ -
2. Contingent Liabilities $ -
c. Ultimate Financial Statement Impact if action under the guarantee is required:
1. Investments in SCA $ -
2. Joint Venture $ -
3. Dividends to Stockholders (capital contribution) $ -
4. Expense $ -
5. Other $ 36,700,000
6. Total (1+2+3+4+5) (Should equal (3)a.) $ 36,700,000

B. Assessments
(1) Assessment Where Amount is Known or Unknown
Thrivent is not aware of any assessments that could have a material financial effect.

(2) a. Assets recognized from paid and accrued premium tax offsets and policy surcharges prior year-end $ -
Thrivent has no assets recognized from paid and accrued premium tax offsets and policy surcharges.

(3) Guaranty Fund Liabilities and Assets Related to Assessments from Insolvencies for Long-Term Care Contracts
The assessments for Long-Term Care insolvencies related to guaranty fund liabilities and assets are not applicable for Thrivent.

C. Gain Contingencies
Thrivent is not aware of any gain contingencies that could have a material financial effect.
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D. Claims related extra contractual obligations and bad faith losses stemming from lawsuits
Thrivent had no significant claim activity related to extra contractual obligations or bad faith losses from lawsuits during 2024.

E. Joint and Several Liabilities
Thrivent does not have any joint and several liability arrangements.

F.  All Other Contingencies
Thrivent is involved in various lawsuits, contractual matters and other contingencies that have arisen in the normal course of business. Thrivent assesses its exposure
to these matters periodically and adjusts its provision accordingly. As of December 31, 2024, Thrivent believes adequate provision has been made for any losses that
may result from these matters.

NOTE 15 Leases
A. Lessee Operating Lease:
(1) Lessee's Leasing Agreements
Thrivent leases office equipment and real estate under various noncancelable operating lease agreements that expire at various dates throughout 2029.
Rental expense for the years ended December 31, 2024 and 2023 was $14 million and $14 million, respectively.

(2) a. At December 31, 2024, the minimum aggregate rental commitments are as follows:
Operating
Leases

1. 2025 $ 18,372,196
2.2026 $ 17,002,881
3.2027 $ 15,565,513
4.2028 $ 14,024,225
5.2029 $ 12,793,165
6. Thereafter $ 83,663,353
7. Total (sum of 1 through 6) $ 161,421,333

(3) For Sale - Leaseback Transactions
a. Terms of the Sale- Leaseback Transactions

Thrivent was not involved in any material sale-leaseback transactions.
b. Obligation of Future Minimum Lease Payments and Total of Minimum Sublease Rentals
The related lease payments are included in the totals in table 15(2)a above.
B. Lessor Leases
(1) Leasing is not a significant part of Thrivent's business activities as lessor.
NOTE 16 Information About Financial Instruments With Off-Balance Sheet Risk and Financial Instruments With Concentrations of
Credit Risk
(1) The table below summarizes the face amount of the Company’s financial instruments with off-balance sheet risk.
ASSETS LIABILITIES
2024 2023 2024 2023

a. Swaps $ 820,071,614 $ 726,082,003 $ 78,447,000 $ 84,392,000
b. Futures $ 97,113,520 $ 299,106,895 $ 929,241,663 $ 1,062,569,000
c. Options $1,163,490,158 $1,090,730,418 $1,231,194,153 $1,143,615,777
d. Total (a+b+c) $2,080,675,292 $2,115,919,316 $2,238,882,816 $2,290,576,777

See Schedule DB of Thrivent's annual statement for additional detail.

(2) Nature and Terms of Off-Balance Sheet Risk
Thrivent utilizes financial instruments in the normal course of business to manage investment risks, reduce interest rate and duration imbalances.

(3) Amount of Loss if any Party to the Financial Instrument Failed
Thrivent had options with an unrealized gain/(loss) of $13 million and $13 million as of December 31, 2024 and 2023, respectively. Thrivent had open swap
agreements with a statement value for the swaps are $78 million and $42 million as of December 31, 2024 and 2023, respectively. The statement value of
the options is $60 million and $51 million as of December 31, 2024 and 2023, respectively.

(4) Collateral or Other Security Required to Support Financial Instrument

Collateral in the amount of $138 million has been pledged to support swap and option investments.

NOTE 17 Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A. Transfers of Receivables Reported as Sales
Thrivent did not enter into any transfers of receivables reported as sales during the years ended December 31, 2024 and 2023.

B.  Transfer and Servicing of Financial Assets
(1) Description of any Loaned Securities
Securities loaned under Thrivent's securities lending agreement are carried in the accompanying Assets page at amortized cost or fair value, depending on the nature
of the security and as prescribed by the NAIC guidelines. Thrivent measures the fair value of securities loaned against collateral received on a daily basis. Additional
collateral is obtained as necessary to ensure such transactions are adequately collateralized. The SAP fair value of loaned securities on December 31, 2024 is $552
million.

C. Wash Sales
(1) In the normal course of Thrivent's investment management activities, securities are periodically sold and repurchased within 30 days of the sale date to
enhance total return on the investment portfolio.

(2) The details by NAIC designation 3 or below, or unrated of securities sold during the year ended December 31, 2024 and reacquired within 30 days of the
sale date are:

Book Value Cost of
NAIC Number of of Securities
Description Designation Transactions Securities Sold Repurchased Gain/(Loss)
Common Stock 36 2,110,003 2,605,242 586,635

NOTE 18 Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans
A -C. Thrivent has no uninsured accident or health plans, nor does it serve as an administrator for an uninsured portion of partially insured plans.

NOTE 19 Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Thrivent had no direct premium written/produced by managing general agents/TPAs that were in excess of 5% of surplus.
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NOTE 20
A

Fair Value Measurements

(1) Fair Value Measurements at Reporting Date

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

a. Assets at fair value
Bonds $ 541,502,313 | $ - 19 - 198 $ 541,502,313
Unaffiliated preferred stocks $ - 19 113,778,133 | $ - 19 $ 113,778,133
Unaffiliated common stocks $ 666,830,211 | $ - 19 - 19 $ 666,830,211
Cash, cash equivalents and short-term
investments $ 341,646,149 | $ - |8 - |8 -9 341,646,149
Assets held in separate accounts $ - |$ 37,441,762,778 | $ -1$ - |$ 37,441,762,778
Other invested assets $ 126,200 | $ 79,691,959 | $ 140,635,088 | $ - 19 220,453,247
Total assets at fair value/NAV $ 1,550,104,873 | $  37,635232,870 | $ 140,635,088 | $ - | $ 39325972831

Description for each class Net Asset Value
of asset or liability (Level 1) (Level 2) (Level 3) (NAV) Total

b. Liabilities at fair value
Other liabilities $ - 13 1,097,219 |$ 81,198,808 | $ - 19 82,296,027
Total liabilities at fair value $ - 13 1,097,219 |$ 81,198,808 | $ - 13 82,296,027
(2) Fair Value Measurements in (Level 3) of the Fair Value hierarchy

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2024 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2024

a. Assets
Other invested
assets $ 161171122 |$ -193 - 1% 195443323 | $ 176,776,493 | $96.344.440 | $ - 19489100200 ] $ - 13 140635088
Total Assets $ 161171122 |$ -193 - 19 195443323 | $ 176,776,493 | $96.344.440 | $ - 1948910020001 $ - 1% 140635088

Total gains and | Total gains and
Transfers Transfers (losses) (losses)
Beginning Balance into out of included in included in Ending Balance at
Description at 01/01/2024 Level 3 Level 3 Net Income Surplus Purchases Issuances Sales Settlements 12/31/2024

b. Liabilities
Other liabilities $ 109415185 | $ -19 - 19(169.629.958) | $ 151.275.250 | $50.032.364 | $ - 1$(59.894,033)| $ -19 81.198.808
Total Liabilities $ 109415185 | $ -19 - 19(169.629.958) | $ 151.275.250 | $50.032.364 | $ - 15(59.894.033)| $ - 19 81.198.808

(3) Policies when Transfers Between Levels are Recognized
The fair values of significant transfers between Thrivent's Level 1, Level 2 and Level 3 fair value measurements as of December 31 were as follows:
Transfers out of Level 1 into: Transfers out of Level 2 into: Transfers out of Level 3 into:

Level 2 Level 3 Level 1 Level 3 Level 1  Level 2
2024 $- $- $- $ 68,739,703 $- $ 33,844,373
2023 $- $- $- $ 26,724,624 $- $ 118,695,822

Transfers between fair value hierarchy levels are recognized at the end of the reporting period.

4

=

Description of Valuation Techniques and Inputs Used in Fair Value Measurement
The financial instruments of Thrivent have been classified, for disclosure purposes, into one of three categories based on the evaluation of the amount of
observable and unobservable inputs used to determine fair value.

Fair Value Descriptions

Level 1 Financial Instruments

Level 1 financial instruments reported at fair value include certain bonds, certain unaffiliated common stocks, certain cash equivalents, and exchange traded
funds. Bonds, unaffiliated common stocks, and exchange traded funds are primarily valued using quoted prices in active markets. Cash equivalents consist of
money market mutual funds whose fair value is based on the quoted daily net asset values of the invested funds.

Level 1 financial instruments not reported at fair value include certain bonds, which are priced based on quoted market prices, and primarily include U.S.
Treasury bonds.

Level 2 Financial Instruments

Level 2 financial instruments reported at fair value include certain unaffiliated common stocks and other invested assets, primarily derivatives, and are valued
based on market quotes where the financial instruments are not considered actively traded. Mutual funds are reported at fair value, which are based on net
asset values from fund managers. The fair values for separate account assets are based on published daily net asset values of the funds in which the
separate accounts are invested.

Level 2 financial instruments not reported at fair value includes certain bonds, certain unaffiliated common stocks, unaffiliated preferred stocks, cash, cash
equivalents and short-term investments, other invested assets, liabilities related to separate accounts and other liabilities.

Bonds not reported at fair value are priced using a third-party pricing vendor and include certain corporate debt securities and asset-backed securities.
Pricing from a third-party pricing vendor varies by asset class but generally includes inputs such as estimated cash flows, benchmark yields, reported
trades, issuer spreads, bids, offers, credit quality, industry events and economic events. If Thrivent is unable to obtain a price from a third-party pricing
vendor, management may obtain broker quotes or utilize an internal pricing model specific to the asset. The internal pricing models apply practices that
are standard among the industry and utilize observable market data.

Fair values of unaffiliated common stocks not reported at fair value primarily consist of FHLB activity-based stock and are based on direct quotes from FHLB.

Fair values of unaffiliated preferred stocks not reported at fair value are based on market quotes where these securities are not considered actively
traded.

Cash and cash equivalents not reported at fair value consist of demand deposit and highly liquid investments purchased with an original maturity date of
three months or less. Short-term investments not reported at fair value consist of investments in commercial paper and agency notes with contractual
maturities of one year or less at the time of acquisition. The carrying amounts for cash, cash equivalents and short-term investments approximate their
fair values.

Other invested assets not reported at fair value include investments in surplus notes in which the fair values are based on quoted market prices.

The carrying amounts of liabilities related to separate accounts reflect the amounts in the separate account assets and approximate their fair values.
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B.

C.

Other liabilities include certain derivatives. Derivative fair values are derived from broker quotes.

Fair values on borrowed money and funding agreements from the FHLB (included in deposit liabilities), are are equal to unpaid principal balance, including
accrued interest, net of unamortized discount or premium.

Level 3 Financial Instruments

Level 3 financial instruments reported at fair value include other invested assets, which consist of certain derivatives. The fair value is determined using
independent broker quotes.

Level 3 financial instruments not reported at fair value include certain bonds, unaffiliated preferred stocks, mortgage loans, real estate, contract loans,
limited partnerships, other invested assets, deferred annuities, other deposit contracts and other liabilities.

Level 3 bonds not reported at fair value include private placement debt securities and convertible bonds. Private placement debt securities are valued
using internal pricing models specific to the assets using unobservable inputs such as issuer spreads, estimated cash flows, internal credit ratings and
volatility adjustments. Market comparable discount rates ranging from 1% to 8% are used as the base rate in the discounted cash flows used to
determine the fair value of certain assets. Increases or decreases in the credit spreads on the comparable assets could cause the fair value of assets to
significantly decrease or increase, respectively. Additionally, Thrivent may adjust the base discount rate or the modeled price by applying an illiquidity
premium of 46 basis points, given the highly structured nature of certain assets. Convertible bonds are valued using third party broker quotes to
determine fair value.

Unaffiliated preferred stocks are valued using third-party broker quotes to determine fair value.

The fair values for mortgage loans are estimated using discounted cash flow analyses based on interest rates currently being offered for similar loans to
borrowers with similar credit ratings. Loans with similar characteristics are aggregated for purposes of the calculations.

The fair value of real estate properties held-for-sale is based on current market price assessments, current purchase agreements or market appraisals.
Contract loans are generally carried at the loans' aggregate unpaid balance which approximate the fair values.
Limited partnerships consist primarily of equity limited partnerships which are generally valued using NAV as a practical expedient.

Other invested assets primarily include residual tranches, non-collateral loans, and surplus notes. Residual tranches are carried at either the lower of
amortized cost or fair value or the underlying audited equity of the investee. Non-collateral loans and surplus notes are carried at amortized cost.

Other liabilities primarily include deferred annuities, other deposit contracts and certain derivatives. The fair values for deferred annuities and other deposit
contracts, which include supplementary contracts without life contingencies, deferred income settlement options and refunds on deposit are estimated to be
the cash surrender value payable upon immediate withdrawal. Derivatives fair values are derived from broker quotes.

(5) Fair Value Disclosures

-

The fair value disclosures for derivative assets and liabilities held at fair value on a gross basis are included in paragraph 1 above. Certain derivative
assets and liabilities have been classified as Level 3 and the disclosures required are incorporated into paragraphs 2-4 above.

Fair Value Reporting under SSAP No.100 and Other Accounting Pronouncements
Thrivent elects to disclose only fair value per SSAP No. 100R, Fair Value.

Aggr

egate fair value for all financial instruments and the level within the fair value hierarchy in which the fair value measurements in their entirety fall.

Type of Financial Aggregate Net Asset Value Not Practicable

Instrument Fair Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)

Financial Assets: $ -
Bonds $ 49,670,238,676 | $ 52,992,637,298 | $1,683,212,542 | $ 33,315,470,009 | $ 14,671,556,124 | $ - 19 -
Unaffiliated preferred
stocks $ 444,487,734 |$ 451,458,756 | $ - |$ 167,692,570 | $ 276,795,164 | $ - 198 -
Unaffiliated common
stocks $ 757,280,211 |$ 757,280,211 | $ 666,830,211 |$ 90,450,000 | $ - 198 - 18 -
Affiliated common stock |$ 258,165,963 | $ 258,165,963 | $ - |$ 258,165,963 | $ - 198 - 18 -
Affiliated mutual funds
and ETFs $ 74,857,210 | $ 74,857,210 | $ - 1% 74,857,210 | $ - 19 - 198 -
Mortgage loans $ 9,689,935931 | $ 10,866,559,337 | $ - |8 - [ $9,689,935931 |$ - 13 -
Real estate (held for
sale) $ 1,455,000 | $ -1 -1 -1 1,455,000 |$ - 19 -
Cash, cash equivalents
and S.T. investments $ 1437114224 [$ 1,437,112,716 | $ 341,646,149 |$ 1,095468,074 | $ - 19 - 18 -
Contract loans $ 1,073,380,727 | $ 1,073,380,727 | $ -1 - |1 $1,073,380,727 |$ - 13 -
Derivative assets $ 223,903,781 |$ 220,462,555 | $ 3,576,733 | $ 79,691,959 | $ 140,635,088 | $ - 198 -
Other invested assets -
limited partnerships $ 10,836,504,806 | $ 10,836,504,809 | $ -1 - |$ 10,836,504,806 | $ - 13 -
Other invested assets -
other $ 693,491,065 |$ 687,882,841 | $ - 13 72,148,731 | $ 621,342,334 | $ - 13 -
Separate account
assets $ 37,441,762,778 | $ 37,441,762,778 | $ - | $ 37,441,762,778 | $ - 13 - 19 -
Liabilities: $ : $ - 1s - 1s ,
Deferred annuities $ 18,394,157,068 | $ 19,240,248,096 | $ -1 - |$ 18,394,157,068 | $ - 13 -
Other deposit contracts | $ 3,067,167,130 | $ 3,067,167,130 | $ - |$ 2017085525 | $ 1,050,081,605 | $ - 13 -
Derivative liabilities $ 82,296,027 | $ 82,296,027 | $ -1 1,097,219 | $ 81,198,808 | $ - 18 -
Separate account
liabilities $ 37,323.546432 | $ 37323546432 | § - |8 373235461432 | $ - 19 - 19 -

Not Practicable to Estimate Fair Value
Thrivent has no financial instruments where it is not practicable to estimate the fair value as of December 31, 2024.

NAV Practical Expedient Investments
Equity limited partnerships are generally valued using NAV as a practical expedient and are included in Level 3.

NOTE 21 Other ltems
Unusual or Infrequent Items
Thrivent had no unusual or infrequent events or transactions.

A

Troubled Debt Restructuring: Debtors
Thrivent had no troubled debt restructuring.

Other Disclosures
Thrivent had no other items requiring disclosure.

Business Interruption Insurance Recoveries
Thrivent had no business interruption insurance recoveries that have occurred during the years ended December 31, 2024 and 2023.
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F.

State Transferable and Non-transferable Tax Credits
Thrivent had no state transferable and non-transferable tax credits.

Subprime Mortgage Related Risk Exposure

(1) Thrivent holds approximately $57 million of residential mortgage-backed securities that meet our definition of subprime mortgage exposure which is based on
a FICO score of less than 650 or mortgages with less than conventional documentation. The majority of Thrivent's exposure is fixed rate mortgage loans.
Thrivent values these securities according to our standard policies and procedures which include obtaining independent third-party quotes. Thrivent monitors

these securities for positive or negative indicators of changes in risk and manages the aggregate portfolio against a target total rate of return.

(2) Direct exposure through investments in subprime mortgage loans.
As of December 31, 2024, Thrivent has no direct exposure through investments in subprime morgage loans.
(3) Direct exposure through other investments.
Other-Than-
Book/Adjusted Temporary
Carrying Value Impairment
(excluding Losses
Actual Cost interest) Fair Value Recognized
a. Residential mortgage backed securities $ 185,666,961 |$ 145762,097 |$ 138,192,624 |$ (7,569,473)
b. Commercial mortgage backed securities $ - 13 - 13 - 13 -
c. Collateralized debt obligations $ - 13 - 13 - 13 -
d. Structured securities $ - 198 - 198 - 198 -
e. Equity investment in SCAs * $ - 13 - 13 - 13 -
f. Other assets $ - 198 - 198 - 198 -
g. Total (a+b+c+d+e+f) $ 185666961 [$ 145762097 |$ 138,192624 |$ (7,569,473)
* These investments comprise 0.118% of the companies invested assets.
(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage.

As of December 31, 2024, Thrivent has no underwriting exposure through Mortgage Guaranty or Financial Guaranty insurance coverage.

Retained Assets
Thrivent has no Retained Assets Accounts.

Insurance-Linked Securities (ILS) Contracts
Thrivent does not participate in any insurance-linked security transactions.

The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to Control
the Policy

Thrivent does not own nor has obtained rights to control life insurance policies.

Reporting Net Negative (Disallowed) Interest Maintenance Reserve (IMR)
Thrivent does not have net negative interest maintenance reserve.

NOTE 22 Events Subsequent

Thrivent evaluated events or transactions that may have occurred after the Statutory-Basis Statements of Assets, Liabilities and Surplus date for potential recognition
or disclosure through February 13, 2025, the date the statutory-basis financial statements were available to be issued. There were no other subsequent events or

transactions which required recognition or disclosure.

NOTE 23 Reinsurance

A

Ceded Reinsurance Report

Section1 — General Interrogatories

(1) Are any of the reinsurers listed in Schedule S as non-affiliated, owned in excess of 10% or controlled, either directly or indirectly, by the company or by
any representative, officer, trustee, or director of the company? Yes [ No [ X ]

If yes, give full details.

(2) Have any policies issued by the company been reinsured with a company chartered in a country other than the United States (excluding U.S. Branches of
such companies) that is owned in excess of 10% or controlled directly or indirectly by an insured, a beneficiary, a creditor or any other person not

primarily engaged in the insurance business? Yes [] No [ X ]

If yes, give full details.

Section 2 — Ceded Reinsurance Report — Part A

(1) Does the company have any reinsurance agreements in effect under which the reinsurer may unilaterally cancel any reinsurance for reasons other than
for nonpayment of premium or other similar credits? Yes [] No [ X ]

a. If yes, what is the estimated amount of the aggregate reduction in surplus of a unilateral cancellation by the reinsurer as of the date of this

statement, for those agreements in which cancellation results in a net obligation of the reporting entity to the reinsurer, and for which such obligation

is not presently accrued? Where necessary, the reporting entity may consider the current or anticipated experience of the business reinsured in

making this estimate. $0

b. What is the total amount of reinsurance credits taken, whether as an asset or as a reduction of liability, for these agreements in this statement? $0
(2) Does the reporting entity have any reinsurance agreements in effect such that the amount of losses paid or accrued through the statement date may
result in a payment to the reinsurer of amounts that, in aggregate and allowing for offset of mutual credits from other reinsurance agreements with the
same reinsurer, exceed the total direct premium collected under the reinsured policies? Yes [ ] No [ X ]

If yes, give full details.

Section 3 — Ceded Reinsurance Report — Part B

(1) What is the estimated amount of the aggregate reduction in surplus, (for agreements other than those under which the reinsurer may unilaterally cancel
for reasons other than for nonpayment of premium or other similar credits that are reflected in Section 2 above) of termination of ALL reinsurance
agreements, by either party, as of the date of this statement? Where necessary, the company may consider the current or anticipated experience of the
business reinsured in making this estimate. SNONE

(2) Have any new agreements been executed or existing agreements amended, since January 1 of the year of this statement, to include policies or contracts

that were in force or which had existing reserves established by the company as of the effective date of the agreement? Yes [ ] No [X ]
If yes, what is the amount of reinsurance credits, whether an asset or a reduction of liability, taken for such new agreements or amendment $0

Uncollectible Reinsurance
Thrivent has not written off any reinsurance balances due from other companies as uncollectible during the years ended December 31, 2024 and 2023.

Commutation of Reinsurance Reflected in Income and Expenses.
Thrivent has not commuted any reinsurance with other companies.

Certified Reinsurer Rating Downgraded or Status Subject to Revocation
Not Applicable
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E. Reinsurance of variable annuity contracts/certificates with an affiliated captive reinsurer
Thrivent has not entered into any reinsurance of variable annuity contracts with an affiliated captive reinsurer.

F.  Reinsurance Agreement with Affiliated Captive Reinsurer
Thrivent has not entered into any reinsurance of variable annuity contracts with an affiliated captive reinsurer.

G. Ceding Entities That Utilize Captive Reinsurers to Assume Reserves Subject to the XXX/ AXXX Captive Framework
Thrivent has no Risk-Based Capital short fall that exists per the Risk-Based Capital XXX/AXXX Captive Reinsurance Consolidated Exhibit.

H.  Reinsurance Credit
Thrivent has no reinsurance contracts with features that are subject to the disclosure requirements within SSAP No. 61R related to reinsurance credits.

NOTE 24 Retrospectively Rated Contracts & Contracts Subject to Redetermination
Thrivent does not sell any products that are retrospectively rated or subject to redetermination.

NOTE 25 Change in Incurred Losses and Loss Adjustment Expenses
Thrivent does not have a provision for incurred loss and loss adjustment expenses, attributable to insured events of prior years.

NOTE 26 Intercompany Pooling Arrangements
Thrivent was not part of a group of affiliated insurers that utilizes a pooling arrangement during the statement period.

NOTE 27 Structured Settlements
Thrivent did not enter into any structured settlement agreements during the years ended December 31, 2024 and 2023.

NOTE 28 Health Care Receivables
Thrivent has no health care receivables as of December 31, 2024 and 2023.

NOTE 29 Participating Policies
For the year ended December 31, 2024, all premiums received were issued under participating policies. Thrivent accounts for its contractholder dividends
based upon the accrual basis and paid dividends in the amount of $420 million to contract holders for the year ended December 31, 2024.

NOTE 30 Premium Deficiency Reserves
Annually, gross premium valuations are performed for the Long Term Care and Disability Income lines of business to determine if premium deficiency reserves
are required. A gross premium valuation is not performed for Medicare Supplement because premiums are revised annually and annual loss ratios for the line
of business are managed below 100%.

At year-end 2024, premium deficiency reserves of $0 was required for Long Term Care or Disability Income.
1. Liability carried for premium deficiency reserves $ -
2. Date of the most recent evaluation of this liability
3. Was anticipated investment income utilized in the calculation?

NOTE 31 Reserves for Life Contracts and Annuity Contracts
(1) Reserve Practices
Thrivent waives deduction of deferred fractional premiums upon death of insured and returns any portion of the final premium beyond the date of death.
Surrender values are not promised in excess of the legally computed reserves.

(2) Valuation of Substandard Policies
Ordinary certificates issued on a substandard basis are valued in the same manner as standard certificates, except that the valuation mortality rates are
loaded to reflect the substandard rating.

(3) Amount of Insurance Where Gross Premiums are Less than the Net Premiums
As of December 31, 2024 and 2023, Thrivent Financial had $5 billion and $6 billion, respectively, of insurance in force for which the gross premiums are less
than the net premiums according to the standard valuation set by the State of Wisconsin. Reserves to cover the above insurance totaled $17 million and $20
million as of December 31, 2024 and 2023, respectively, and are reported in Exhibit 5, Life Insurance.

(4) Method Used to Determine Tabular Interest, Reserves Released, and Cost
The Tabular interest (Page 7, Line 4), Tabular Less Actual Reserve Released (Page 7, Line 5), and Tabular Cost (Page 7, Line 9) have all been determined
by formula as described in the instructions for Page 7.

(5) Method of Determination of Tabular Interest on Funds not Involving Life Contingencies

The Tabular Interest for supplementary contracts not involving life contingencies (Page 14, Exhibit 7, Line 3) has been determined by formula as described in
the instructions for Page 7.

(6) Details for Other Changes
Thrivent had no significant reserve changes in 2024.

NOTE 32 Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics
A. INDIVIDUAL ANNUITIES:

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ 3,930,507,968 $ 172,371,096 $ - $ 4,102,879,064 7.3%
b. At book value less current surrender charge of 5%
or more $ 3,627,961,463  § - $ - $ 3,627,961,463 6.5%
c. At fair value $ - $ - $  33717,708,726  $  33,717,708,726 60.3%
d. Total with market value adjustment or at fair value
(total of a through c) $ 7,558,469431  § 172,371,096  $  33717,708726  $  41,448,549,253 74.1%
e. At book value without adjustment (minimal or no
charge or adjustment) $  12750,931,162  § $ $  12,750,931,162 22.8%
(2) Not subject to discretionary withdrawal $ 1,675,393,864  $ - $ 49,202,666  $ 1,724,596,530 3.1%
(3) Total (gross: direct + assumed) $  21,984,794457 § 172,371,096  $  33766,911,392  $  55924,076,945 100.0%
(4) Reinsurance ceded $ $ $ $
(5) Total (net)* (3) - (4) $  21,984,794457  § 172,371,096  $  33766,911,392  $  55924,076,945

(6) Amount included in A(1)b above that will move to A(1)e
for the first time within the year after the statement date: $ 638,105,105 $ R $ R $ 638,105,105
* Reconciliation of total annuity actuarial reserves and deposit fund liabilities.

B. GROUP ANNUITIES: Not Applicable
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DEPOSIT-TYPE CONTRACTS (no life contingencies):

Separate Separate
General Account with Account
Account Guarantees Nonguaranteed Total % of Total
(1) Subject to discretionary withdrawal:
a. With market value adjustment $ - $ - $ - $ -
b. At book value less current surrender charge of 5%
or more $ 3,134,591,961 $ - $ - $ 3,134,591,961 56.2%
c. At fair value $ - $ - $ - $ -
d. Total with market value adjustment or at fair value
(total of a through c) $ 3,134,591,961 $ - $ - $ 3,134,591,961 56.2%
e. At book value without adjustment (minimal or no
charge or adjustment) $ 2,348,872,699 $ - $ - $2,348,872,699 42.1%
(2) Not subject to discretionary withdrawal $ 83,013,282 $ - $ 11,537,671 $ 94,550,953 1.7%
(3) Total (gross: direct + assumed) $ 5,566,477,942 $ - $ 11,537,671 $5,578,015,613 100.0%
(4) Reinsurance ceded $ - $ - $ - $ -
(5) Total (net)* (3) - (4) $ 5,566,477,942 $ - $ 11,537,671 $5,578,015,613
(6) Amount included in C(1)b above that will move to C(1)e
for the first time within the year after the statement date: $ - $ - $ - $ -
D. Life & Accident & Health Annual Statement: Amount
(1)  Exhibit 5, Annuities Section, Total (net) $  20,015,810,450
(2) Exhibit 5, Supplementary Contracts with Life Contingencies Section, Total (net) $ 1,968,984,008
(3) Exhibit 7, Deposit-Type Contracts, Line 14, Column 1 $ 5,566,477,941
(4) Subtotal (1+2+3) $  27,551,272,399
Separate Accounts Annual Statement:
(5) Exhibit 3, Line 0299999, Column 2 $  33,890,543,205
(6) Exhibit 3, Line 0399999, Column 2 $ 48,739,285
(7) Policyholder dividend and coupon accumulations $
(8) Policyholder premiums $
(9) Guaranteed interest contracts $
(10) Other contract deposit funds $ 11,537,668
(11) Subtotal (5+6+7+8+9+10) $  33,950,820,158
(12) Combined Total (4+11) $  61,502,092,557
NOTE 33 Analysis of Life Actuarial Reserves by Withdrawal Characteristics
Account Value Cash Value Reserve

A.  General Account
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value $ - $ - $ -
b. Universal Life $  10,440,281,655 $ 10,428,612,243 $  10,458,049,223
c. Universal Life with Secondary Guarantees $ 1,775,219,041 $ 1,647,166,848 $ 1,884,594,596
d. Indexed Universal Life $ - $ - $ -
e. Indexed Universal Life with Secondary Guarantees $ - $ - $ -
f. Indexed Life $ - $ - $ -
g. Other Permanent Cash Value Life Insurance $ - $ 12,474,687,589 $ 13,423,059,145
h. Variable Life $ - $ - $ -
i. Variable Universal Life $ 49,667,512 $ 49,536,352 $ 62,849,360
j. Miscellaneous Reserves $ - $ - $ 1,671,772
(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ 1,031,485,653
b. Accidental Death Benefits XXX XXX $ 12,790,564
c. Disability - Active Lives XXX XXX $ 69,650,639
d. Disability - Disabled Lives XXX XXX $ 339,656,094
e. Miscellaneous Reserves XXX XXX $ -
(3) Total (gross: direct + assumed) $  12,265,168,208 $  24,600,003,032 $  27,283,807,046
(4) Reinsurance ceded $ 760,422,719 $ 954,515,085 $ 788,416,158
(5) Total (net) (3) - (4) $  11,504,745,489 $  23,645,487,947 $  26,495,390,888
B.  Separate Account with Guarantees - Not Applicable
Account Value Cash Value Reserve
C. Separate Account Nonguaranteed
(1) Subject to discretionary withdrawal, surrender values or policy loans:
a. Term Policies with Cash Value $ - $ - $ -
b. Universal Life $ - $ - $ -
c. Universal Life with Secondary Guarantees $ 1,779,590,538 $ 1,612,970,325 $ 1,627,609,562
d. Indexed Universal Life
e. Indexed Universal Life with Secondary Guarantees
f. Indexed Life
g. Other Permanent Cash Value Life Insurance
h. Variable Life
i. Variable Universal Life $ 1,128470,836 $  1,125744019 §  1,132,775255
j. Miscellaneous Reserves $ - $ - $ -
(2) Not subject to discretionary withdrawal or no cash values:
a. Term Policies without Cash Value XXX XXX $ -
b. Accidental Death Benefits XXX XXX $ -
c. Disability - Active Lives XXX XXX $ -
d. Disability - Disabled Lives XXX XXX $ -
e. Miscellaneous Reserves XXX XXX $ -
(3) Total (gross: direct + assumed) $  2,908,061,374 $  2,738,714,344 $  2,760,384,817
(4) Reinsurance ceded $ - $ - $ -
(5) Total (net) (3) - (4) $  2,908,061,374 $  2,738,714,344 $  2,760,384,817
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D. Life & Accident & Health Annual Statement: Amount
(1) Exhibit 5, Life Insurance Section, Total (net) $  26,049,471,097
(2) Exhibit 5, Accidental Death Benefits Section, Total (net) $ 12,790,503
(3) Exhibit 5, Disability - Active Lives Section, Total (net) $ 69,636,165
(4) Exhibit 5, Disability - Disabled Lives Section, Total (net) $ 339,414,723
(5) Exhibit 5, Miscellaneous reserves Section, Total (net) $ 25,410,030
(6) Subtotal (1+2+3+4+5) $  26,496,722,518

Separate Accounts Statement

(7) Exhibit 3, Line 0199999, Column 2 $ 2,760,384,817
(8) Exhibit 3, Line 0499999, Column 2

(9) Exhibit 3, Line 0599999, Column 2

(10) Subtotal (7+8+9) $ 2,760,384,817
(11) Combined Total (6+10) $  29,257,107,335

NOTE 34 Premium & Annuity Considerations Deferred and Uncollected
A. Deferred and uncollected life insurance premiums and annuity considerations as of the end of current period, were as follows:

Type Gross Net of Loading
(1) Industrial $ - $ -
(2) Ordinary new business $ 8,166,419 $ 341,567
(3) Ordinary renewal $ 83,748,766 $ 111,530,629
(4) Credit Life $ - $ -
(5) Group Life $ - $ -
(6) Group Annuity $ - $ -
(7) Totals (1+2+3+4+5+6) $ 91915185 $ 111,872,196

NOTE 35 Separate Accounts

A.  Separate Account Activity
(1) General nature of Separate Account Business
Thrivent utilizes separate accounts to record and account for assets and liabilities for particular lines of business. For the current reporting year, Thrivent
reported assets and liabilities from the following product lines into separate account:

-Variable Universal Life
-Variable Deferred Annuities
-Variable Payout Annuities
-Modified Guaranteed Annuities

In accordance with the domiciliary state procedures for approving items within the separate account, separate account classification of the following items are
supported by specified state statue:
- All products - Wisconsin Statute 632

(2) Identification of the separate account assets that are legally insulated from the general account claims.
In accordance with the products/transactions recorded within the separate account, some assets are considered legally insulated whereas others are not
legally insulated from the general account. (The legal insulation of the separate account assets prevents such assets from being generally available to
satisfy claims resulting from the general account.)
Separate
Legally Account
Insulated Assets (Not

Product/Transaction Assets Legally Insulated)
Thrivent Financial Flexible Premium Deferred Variable Annuity - Account | $ 23,542,338,911 -
Thrivent Retirement Choice Variable Annuity $ 6,140,184,560 | $ -
Thrivent Advisor Flex Variable Annuity $ 80,872,843 | $ -
Thrivent Financial Single Premium Immediate Variable Annuity - Account Il $ 21,710,944 | $ -
Thrivent Financial Variable Account A $ 1,268,035876 | $ -
Thrivent Financial Variable Account B $ 1,983539,755 | $ -
Thrivent Financial Variable Account C $ 1,203,866,186 | $ -
Thrivent Accumulation Variable Universal Life $ 453,778,819 | $ -
Thrivent Variable Universal Life Il $ 778,156,391 | $ -
Thrivent Variable Universal Life Issued between 2004 - 2008 $ 547,655,327 | $ -
Thrivent Variable Universal Life Issued between 1998 - 2004 $ 337,638,554 | $ -
Thrivent Variable Insurance Account A $ 409,257,275 | $ -
Thrivent Variable Insurance Account B $ 380,596,178 | $ -
Thrivent Variable Insurance Account C $ 1,505,309 | $ -
Market Value Adjustment $ -1s 292,625,850
Total $ 37.149.136.928 |$ 292.625.850

(3) In accordance with the products/transactions recorded within the separate account, some separate account liabilities are guaranteed by the general

account. (In accordance with the guarantees provided, if the investment proceeds are insufficient to cover the rate of return guaranteed for the product,
the policyholder proceeds will be remitted by the general account.)

To compensate the general account for the risk taken, the separate account has paid risk charges as follows for the past five (5) years:

a. 2024 $ 119,103,373
b. 2023 $ 118,191,755
c. 2022 $ 114,429,052
d. 2021 $ 118,545,644
e. 2020 $ 101,545,815

As of December 31, 2024, the general account of Thrivent had paid $7,797,633 toward separate account guarantees. The total separate account
guarantees paid by the general account for the preceding four years ending December 31, 2023, 2022, 2021, and 2020, was $18,521,193, $ 21,623,695,
$5,953,247,and $6,958,915, respectively.

4

=

Securities Lending Within the Separate Account
Thrivent does not engage in securities lending transactions within the separate account.
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B.  Separate Accounts
Most separate and variable accounts held by Thrivent relate to individual variable life and variable annuities of a non-guaranteed return nature. The net
investment experience of the separate account is credited directly to the contract holder and can be positive or negative. Variable annuities generally provide
an incidental death benefit. One block of variable annuities provides the greater of account value or premium paid during the first six years after issue. At the
end of the sixth year and every six years thereafter, the minimum guaranteed death benefit is adjusted to the current account value. Another block of variable
annuities provides the greater of the current account value, premium paid, and the highest past anniversary account value (maximum anniversary). In 2002,
Thrivent began offering a variable annuity with the following minimum guaranteed death benefits options: maximum anniversary, premium accumulation, and
earnings addition, along with the basic death benefit which is the greater of the account value or premium paid.

Variable life contracts generally provide an incidental death benefit as long as required premiums have been paid. The assets and liabilities of these accounts

are carried at market value. The minimum guaranteed death benefit reserves for life insurance and annuities are held in Exhibit 5 of the General Account. This
business has been included in the table below.

In 2002, Thrivent began offering a non-indexed separate account variable annuity with a guaranteed return of less than 4%. These accounts are subject to
withdrawal with a market value adjustment. The assets and liabilities of these accounts are carried at market value.

In 2004, Thrivent began offering a Multi-Year Guarantee fixed deferred annuity. These accounts are subject to withdrawal with a market value adjustment.
This block has been closed for new sales as of July 2016.

In 2005, Thrivent began offering a variable annuity with a minimum guaranteed account balance on money invested in specific allocation subaccounts. This
block has been closed for new sales as of December 2013.

In 2007, Thrivent began offering a variable annuity guaranteed living withdrawal benefit rider. The money is invested in specific allocation subaccounts.

In 2017, Thrivent began offering a variable annuity within a managed account structure. The money may be invested in proprietary and nonproprietary
investment options, including a fixed account.

In 2020, Thrivent began offering a new variable annuity with an optional guaranteed living withdrawal benefit rider available at issue. The variable subaccounts
and the fixed account are allocated to five Allocation Groups. Proprietary and non-proprietary investment options are available.

As of December 31, 2024, Thrivent has $0 million in seed money (M.V.) invested in separate account business.

At the end of current period the Company had Separate Accounts as follows:

Nonindexed
Guarantee Nonindexed Nonguaranteed
Less Guarantee More Separate
Index than/equal to 4% than 4% Accounts Total
(1) Premiums, considerations or deposits as of the
end of current period $ - $ 1,500,204 $ - $ 2,192,616,596 $ 2,194,116,800
Reserves as of the end of current period
(2) For accounts with assets at:
a. Fair value $ - $ 172,371,095  § - $ 36538833879 §  36,711,204,974
b. Amortized cost $ - $ - $ - $ -
c. Total reserves* (a+b) $ - $ 172,371,095  § - $ 36538833879 §  36,711,204,974
(3) By withdrawal characteristics:
a. Subject to discretionary withdrawal:
1. With market value adjustment $ - $ 172,371,095 - $ - $ 172,371,095
2. At book value without market value
adjustment and with current surrender charge
of 5% or more $ _ $ - $ - $ _ $ _
3. At fair value $ -8 -8 - $ 36478093542 $  36,478,093,542
4. At book value without market value
adjustment and with current surrender charge
less than 5% $ $ $ $ $
5. Subtotal (1+2+3+4) $ $ 172,371,095  §$ $  36,478,093,542 $  36,650,464,637
b. Not subject to discretionary withdrawal $ $ $ $ 60,740,337  § 60,740,337
c. Total (a+b) $ $ 172,371,095  $ $ 36,538,833,879  $ 36,711,204,974
*Line 2(c) should equal Line 3(c).
(4) Reserves for Asset Default Risk in Lieu of AVR $ - $ - $ - $ - $ -
C. Reconciliation of Net Transfers To or (From) Separate Accounts
(1) Transfers as reported in the Summary of Operations of the Separate Accounts Statement:
a. Transfers to Separate Accounts (Page 4, Line 1.4) $2,193,848,811
b. Transfers from Separate Accounts (Page 4, Line 10) $ 5,095,584,550
c. Net transfers to or (From) Separate Accounts (a) - (b) $(2,901,735,739)
(2) Reconciling Adjustments:
Transfers on account of deposit-type contracts $ (2,529,296)
Other $ (43,357,261)
(3) Transfers as Reported in the Summary of Operations of the Life, Accident & Health Annual
Statement (1c) + (2) = (Page 4, Line 26) $(2,947,622,296)

NOTE 36 Loss/Claim Adjustment Expenses
The balance in the liability for unpaid accident and health claim adjustment expenses as of December 31, 2024 and 2023 was $2 million and $1 million, respectively.

Thrivent incurred $8 million and paid $7 million of claim adjustment expenses in 2024, of which $6 million of the paid amount was attributable to insured or covered
events of prior years. Thrivent did not increase or decrease the provision for insured events of prior years.

Thrivent did not adjust the liability for unpaid claims/losses for estimated anticipated salvage and subrogation.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which

LTI ST TSP Yes [ X] No[ ]
If yes, complete Schedule Y, Parts 1, 1A, 2 and 3.
If yes, did the reporting entity register and file with its domiciliary State Insurance Commissioner, Director or Superintendent or with
such regulatory official of the state of domicile of the principal insurer in the Holding Company System, a registration statement
providing disclosure substantially similar to the standards adopted by the National Association of Insurance Commissioners (NAIC) in
its Model Insurance Holding Company System Regulatory Act and model regulations pertaining thereto, or is the reporting entity
subject to standards and disclosure requirements substantially similar to those required by such Act and regulations? ................ccc....... Yes [ X] No[ ] NAT[ ]
SHALE REGUIGTING™ ...ttt ettt e s 2o s e s e s e e st e st e s e e st e st e s e e At e s s e R e e et e n e e a e e a e et e e n b ettt et et ettt e e e Wisconsin
Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........coiiiiiiiiiii e Yes[ 1 No[X]
If the response to 1.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiicicnenne
Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
TEPOTHING @NELY? «...oeveeeeeececeeee e ceceeaeteteteesasaeeete s s s asaesesesesssssesesesssssassssseessssssasseses s s ssssssees s s sssnsnses s ssssnsesesas s sssseses s snassnsnseses s snsnansesesanasansnsasna Yes[ 1 No[X]
LT F= (=N el i =g Lo L= TR R RPN
State as of what date the latest financial examination of the reporting entity was made or is being made. ...........ccccoeveiiiiiiiiicicee 12/31/2019
State the as of date that the latest financial examination report became available from either the state of domicile or the reporting
entity. This date should be the date of the examined balance sheet and not the date the report was completed or released. ................... 12/31/2019
State as of what date the latest financial examination report became available to other states or the public from either the state of
domicile or the reporting entity. This is the release date or completion date of the examination report and not the date of the
examination (balance sheet date). ... 01/12/2021
By what department or departments?
Wisconsin Office of the CommisSioner Of INSUFANGCE ............c.ciiiiiiiiiii et
Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAMMENTS? .......c.c.ovoveeeceeeeeeeeeeeeeeeeeee e eeeaeaet et eessseaeseseses s ssaeseses s s sssssssesesssassssssas s s sssssesesassssassesesassssansesesasnananeeen Yes[ 1 N[ ] NA[X]
Have all of the recommendations within the latest financial examination report been complied With? ... Yes[ ] N[ 1 NA[X]
During the period covered by this statement, did any agent, broker, sales representative, non-affiliated sales/service organization or any
combination thereof under common control (other than salaried employees of the reporting entity) receive credit or commissions for or control
a substantial part (more than 20 percent of any major line of business measured on direct premiums) of:
4.11 sales of NEeW DBUSINESS? ... Yes[ 1 No[ X]
4.12 renewals? ........cccoceeieennnn. . Yes[ ] No[X]
During the period covered by this statement, did any sales/service organization owned in whole or in part by the reporting entity or an affiliate,
receive credit or commissions for or control a substantial part (more than 20 percent of any major line of business measured on direct
premiums) of:
4.21 sales of NEW DUSINESS? .......ccoiiiiiiiiiii s Yes[ 1 No[ X]
4.22 FENEWAIST ...ttt bbbttt Yes[ 1 No[ X]
Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............c.cccooiiiiiiiiiiiiiics Yes[ 1 No[X]
If yes, complete and file the merger history data file with the NAIC.
If yes, provide the name of the entity, NAIC company code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.
1 2 3
Name of Entity NAIC Company Code | State of Domicile
Has the reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the repOrting PEAOTA? ..........ccvrueueveiiieieiereieieeee ettt sttt s st et s st sssn s s s s snanas Yes[ ] No[X]
If yes, give full information
Does any foreign (non-United States) person or entity directly or indirectly control 10% or more of the reporting entity? ...........c.ccoovvvniniiinines Yes[ 1 No[ X]
If yes,
7.21 State the percentage Of fOrQIGN CONTIOL ....... ..ot i bbb bbbt bbb bbbt bt bbbt bt bbbt bt e b b abe e %

7.22 State the nationality(s) of the foreign person(s) or entity(s); or if the entity is a mutual or reciprocal, the nationality of its manager or
attorney-in-fact and identify the type of entity(s) (e.g., individual, corporation, government, manager or attorney-in-fact).

1 2
Nationality Type of Entity
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8.1 Is the company a subsidiary of a depository institution holding company (DIHC) or a DIHC itself, regulated by the Federal Reserve Board? ...... Yes[ ] No[X]
8.2 Ifthe response to 8.1 is yes, please identify the name of the DIHC.
8.3 Is the company affiliated with one or more banks, thrifts or securities firms? .............cooo e Yes [ X] No[ ]
8.4 Ifresponse to 8.3 is yes, please provide below the names and locations (city and state of the main office) of any affiliates regulated by a

federal financial regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the

Federal Deposit Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal

regulator.

1 2 3 4 5 6

Affiliate Name Location (City, State) FRB | OCC | FDIC | SEC

Thrivent Trust Company .... . |Appleton, WI ... ... YES....|...YES
Thrivent Investment Management Inc. ..... . |Minneapolis, MN .
Thrivent Financial Investor Services Inc. ..... Minneapolis, MN
Thrivent Asset Management, LLC Minneapolis, MN
Thrivent Distributors, LLC Minneapolis, MN

Thrivent Advisor Network, LLC Minneapolis, MN . YES...

Thrivent Bank Salt Lake City, UT LYES.
8.5 s the reporting entity a depository institution holding company with significant insurance operations as defined by the Board of Governors of

Federal Reserve System or a subsidiary of the depository institution holding COMPEANY? .............ccceeiiiiiiriiereieiieeeieie et Yes [ ] No[X]
8.6 If response to 8.5 is no, is the reporting entity a company or subsidiary of a company that has otherwise been made subject to the

Federal ReServe BOArd’s CAPItAl FUIB? ............ccoceovvoveeeeeeeeeeeeeeeseee e et eeeeesea e aes e s s s seseasesasesas et ses et e s esessss s s tesesessenanesansesesnseenananas Yes[ 1 No[X] NAT ]

9.  What is the name and address of the independent certified public accountant or accounting firm retained to conduct the annual audit?
PricewaterhouseCoopers, LLP, 45 South Seventh Street, Suite 3400, Minneapolis, MN 55402 ............ccooiiiiiiiiiieieeeeee e
10.1 Has the insurer been granted any exemptions to the prohibited non-audit services provided by the certified independent public accountant
requirements as allowed in Section 7H of the Annual Financial Reporting Model Regulation (Model Audit Rule), or substantially similar state
JAW OF TEQUIBHON? .......eveveee ettt ettt eees ettt e e e ees st eteteseeesssaetetesesessssesesasesensesetesasesesssseseseseseesssetesasesensesetesasessnsssetesasasensssetesesasansssntesasasensnensasas Yes[ 1 No[X]
10.2 If the response to 10.1 is yes, provide information related to this exemption:
10.3 Has the insurer been granted any exemptions related to the other requirements of the Annual Financial Reporting Model Regulation as
allowed for in Section 18A of the Model Regulation, or substantially similar state law or regulation? ....
10.4 If the response to 10.3 is yes, provide information related to this exemption:

Yes[ 1 No[X]

10.5 Has the reporting entity established an Audit Committee in compliance with the domiciliary state insurance laws? ..................cccccceeee. Yes [ X] No[ 1 NA[ 1
10.6 If the response to 10.5 is no or n/a, please explain.

11.  What is the name, address and affiliation (officer/employee of the reporting entity or actuary/consultant associated with an actuarial consulting
firm) of the individual providing the statement of actuarial opinion/certification?
Rhonda Ahrens, Officer and Appointed Actuary for Thrivent, 600 Portland Avenue South, Minneapolis, MN 55415 ............cccciiiiiiiiiiicne

12.1 Does the reporting entity own any securities of a real estate holding company or otherwise hold real estate indirectly? .............cccoeviiiiiienenn. Yes [ X] No [ ]
12.11 Name of real estate holding company ... Gold Ring Holdings LLC
12.12 Number of Parcels iNVOIVEA ...........coeiiiiiiiiieiee e 1
12.13 Total book/adjusted Carrying VAIUE ...............c.ceueurueiiieieeeeeeeeeeeeeeee e $ 15,500,000

12.2 If yes, provide explanation

The Limited Liability Corporation (LLC) was created to hold title for foreclosed properties. Thrivent is the sole member of the LLC. ................
13.  FOR UNITED STATES BRANCHES OF ALIEN REPORTING ENTITIES ONLY:
13.1  What changes have been made during the year in the United States manager or the United States trustees of the reporting entity?

13.2 Does this statement contain all business transacted for the reporting entity through its United States Branch on risks wherever located? .... Yes[ 1 No[ ]

13.3 Have there been any changes made to any of the trust indentures during the YEar? ... Yes[ 1 No[ ]
13.4 If answer to (13.3) is yes, has the domiciliary or entry state approved the Changes? ...........cccoiiiiiiieiiee e Yes[ 1 No[ 1 NAT ]
14.1  Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing
similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? ..............cc.ooveeevevereeeeccueeeeeecennas Yes [ X] No [ ]
a. Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

b. Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
c. Compliance with applicable governmental laws, rules and regulations;
d. The prompt internal reporting of violations to an appropriate person or persons identified in the code; and
e. Accountability for adherence to the code.
14.11 If the response to 14.1 is No, please explain:

14.2 Has the code of ethics for senior managers been amended? ... Yes [ X] No[ ]
14.21 If the response to 14.2 is yes, provide information related to amendment(s).

The amendments aim to enhance compliance, streamline processes and provide sufficient time for training and adjustment to new

Lo [ T1A=T a0 =T o1 TSP S OS RS RPRR
14.3 Have any provisions of the code of ethics been waived for any of the specified officers?

14.31 If the response to 14.3 is yes, provide the nature of any waiver(s).

Yes[ 1 No[X]

20.1
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GENERAL INTERROGATORIES

15.1 Is the reporting entity the beneficiary of a Letter of Credit that is unrelated to reinsurance where the issuing or confirming bank is not on the

SVIO BaANK LISE? ...ttt b h ekt et h bt E R R H k£ Rk £ ek e R e R £ R R £ R e £ R b e e b e b e e E et b £ Rt bt a et ne ettt r s Yes[ 1 No[X]
15.2 If the response to 15.1 is yes, indicate the American Bankers Association (ABA) Routing Number and the name of the issuing or confirming

bank of the Letter of Credit and describe the circumstances in which the Letter of Credit is triggered.

1 2 3 4
American
Bankers
Association
(ABA) Routing
Number Issuing or Confirming Bank Name Circumstances That Can Trigger the Letter of Credit Amount

BOARD OF DIRECTORS

16. Is the purchase or sale of all investments of the reporting entity passed upon either by the board of directors or a subordinate committee

Q= I0= oL Yes [ X] No [ ]
17.  Does the reporting entity keep a complete permanent record of the proceedings of its board of directors and all subordinate committees
Q= I0= oL Yes [ X] No [ ]

18.  Has the reporting entity an established procedure for disclosure to its board of directors or trustees of any material interest or affiliation on the
part of any of its officers, directors, trustees or responsible employees that is in conflict or is likely to conflict with the official duties of such

FoT= Yo 1O Yes [ X] No[ ]
FINANCIAL
19. Has this statement been prepared using a basis of accounting other than Statutory Accounting Principles (e.g., Generally Accepted
ACCOUNTING PTINGIPIES)? ....vveveveeececteteteeeeetcteteteseeeseaetetesesesssaeteseses s s saesesesesssssetesesasensssesesesasensssseetasassesssetesasasansssetetasassssesetetasassnsnsstesesasansnsntesasanans Yes[ 1 No[X]

20.1 Total amount loaned during the year (inclusive of Separate Accounts, exclusive of policy loans):  20.11 To directors or other officers

20.12 To stockholders not officers
20.13 Trustees, supreme or grand

(Fraternal Only) ......ccccooviiioeiiiiiicene F o
20.2 Total amount of loans outstanding at the end of year (inclusive of Separate Accounts, exclusive of
policy loans): 20.21 To directors or other officers................. F o
20.22 To stockholders not officers.................. F o
20.23 Trustees, supreme or grand
(Fraternal Only) ......ccccooviiioviiiiiieens F o
21.1  Were any assets reported in this statement subject to a contractual obligation to transfer to another party without the liability for such
obligation being reported iN the STAEMEN? .............c.c.cvoicceeeeee ettt ceeee e te e es e et ee s sae s et e s s sassssetes s sasasseseses s assssssesassassssssssasssnssessssnnnans Yes[ 1 No[X]
21.2 If yes, state the amount thereof at December 31 of the current year: 21.21 Rented from others.......oovvveveveeeneeinnn,

21.22 Borrowed from others
21.23 Leased from others
21.24 Other ..ottt
221 Does this statement include payments for assessments as described in the Annual Statement Instructions other than guaranty fund or
guaranty association assessments? ......
22.2 If answer is yes:

22.23 Other amounts paid
23.1 Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .........
23.2 If yes, indicate any amounts receivable from parent included in the Page 2 amount: ......... .

24.1 Does the insurer utilize third parties to pay agent commissions in which the amounts advanced by the third parties are not settled in full within
o0 o= OO Yes[ 1 No[X]
24.2 If the response to 24.1 is yes, identify the third-party that pays the agents and whether they are a related party.

Is the
Third-Party Agent
a Related Party

Name of Third-Party (Yes/No)

INVESTMENT

25.01 Were all the stocks, bonds and other securities owned December 31 of current year, over which the reporting entity has exclusive control, in
the actual possession of the reporting entity on said date? (other than securities lending programs addressed in 25.03)............cccccevirviveverennnns Yes [ ] No[X]
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GENERAL INTERROGATORIES

25.02 If no, give full and complete information, relating thereto
Thrivent engages in an on-going securities lending program per a tri-party agreement with the lending agent (Deutsche Bank) and the
custodian bank (State Street Bank). Morgan Stanley holds the collateral pledged for trading futures contracts for the company. Thrivent is
also a member of the Federal Home Loan Bank of Chicago (“FHLB”). This FHLB membership requires capital stock purchases based upon
teh amount of activity with the FHLB. Thrivent is also required to post acceptable forms of collateral for any borrowed funds or funding
agreements WIth The FHLB. ...ttt bbbt b e bt et e et et ae e s b b e e b e e e bt e e b e e bt e bt et e et e sen e s e nae e e s
25.03 For securities lending programs, provide a description of the program including value for collateral and amount of loaned securities, and
whether collateral is carried on or off-balance sheet. (an alternative is to reference Note 17 where this information is also provided)
See ltem 17B in Notes to Financial STatemMeNnts ......... ...
25.04 For the reporting entity’s securities lending program, report amount of collateral for conforming programs as outlined in the Risk-Based Capital
L3S (4T o TSSO PPOTTRO $ i 552,357,790
25.05 For the reporting entity’s securities lending program, report amount of collateral for other programs. .............occoiiiiiiiiiiii e S e
25.06 Does your securities lending program require 102% (domestic securities) and 105% (foreign securities) from the counterparty at the
OUESEE OF TN CONBFACE? ...ttt h s h bbb bbbttt Yes [ X] No[ | NATL ]
25.07 Does the reporting entity non-admit when the collateral received from the counterparty falls below 100%7? ...........ccocooviiiiiiiciiiciccnes Yes [ X] No[ ] NAT 1
25.08 Does the reporting entity or the reporting entity’s securities lending agent utilize the Master Securities lending Agreement (MSLA) to
CONAUCE SECUMIEIES IBNTING? ......vvveeeeectete ettt s et s st s s st s s s st s s s et et sn e st e bbb an st e s s s s e sesns Yes [ X] No[ ] NAT[ ]
25.09 For the reporting entity’s securities lending program state the amount of the following as of December 31 of the current year:
25.091 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1and 2 .............ccccoeveeveeveeceeeeeee $ s 552,358,774
25.092 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2 .................... $ .. ...552,357,790
25.093 Total payable for securities lending reported on the lability PAGE .........ccceiriririririeieieiiiie s $ ...552,517,370
26.1  Were any of the stocks, bonds or other assets of the reporting entity owned at December 31 of the current year not exclusively under the
control of the reporting entity or has the reporting entity sold or transferred any assets subject to a put option contract that is currently in
force? (Exclude securities subject to INterrogatory 21.1 @nd 25.03). ........ccueveveerereeeeeeeeeeeecaeeeteeeeesscaetesesesessseesesesesssssesesesesssssesesesessssnsesesasensssnsesas Yes [ X] No[ ]
26.2 If yes, state the amount thereof at December 31 of the current year: 26.21 Subject to repurchase agreements
26.22 Subject to reverse repurchase agreements
26.23 Subject to dollar repurchase agreements ...................
26.24 Subject to reverse dollar repurchase agreements
26.25 Placed under option agreements ..........c.ccceceeveeneennns
26.26 Letter stock or securities restricted as to sale -
excluding FHLB Capital Stock .........ccccceeviciirirnrnnne. F
26.27 FHLB Capital Stock ...90,450,000
26.28 On deposit with states 1,699,734
26.29 On deposit with other regulatory bodies ..................... F
26.30 Pledged as collateral - excluding collateral pledged to
AN FHLB <ot $ e 72,498,000
26.31 Pledged as collateral to FHLB - including assets
backing funding agreements
26.32 Other
26.3 For category (26.26) provide the following:
1 2 3
Nature of Restriction Description Amount
27.1  Does the reporting entity have any hedging transactions reported on SChedule DB7? ...........ccccoooiiiiieieieieieiieiiieeeieieee et Yes [ X] No[ ]
27.2 If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? ............c.ccoovvviniiinincn Yes [ X] No[ 1 NA[ 1
If no, attach a description with this statement.
LINES 27.3 through 27.5: FOR LIFE/FRATERNAL REPORTING ENTITIES ONLY:
27.3 Does the reporting entity utilize derivatives to hedge variable annuity guarantees subject to fluctuations as a result of interest rate sensitivity? Yes[ ] No[X]
27.4 If the response to 27.3 is YES, does the reporting entity utilize:
27.41 Special accounting provision of SSAP No. 108 Yes[ 1 No[ ]
27.42 Permitted accounting practice .. Yes[ 1 No[ ]
27.43 Other accounting guidance ... Yes[ 1 No[ ]
27.5 By responding YES to 27.41 regarding utilizing the special accounting provisions of SSAP No. 108, the reporting entity attests to the
foIIowmg .................................................................................................................................................................................................................. Yes[ 1 No[ ]
The reporting entity has obtained explicit approval from the domiciliary state.
. Hedging strategy subject to the special accounting provisions is consistent with the requirements of VM-21.
. Actuarial certification has been obtained which indicates that the hedging strategy is incorporated within the establishment of VM-21
reserves and provides the impact of the hedging strategy within the Actuarial Guideline Conditional Tail Expectation Amount.
. Financial Officer Certification has been obtained which indicates that the hedging strategy meets the definition of a Clearly Defined
Hedging Strategy within VM-21 and that the Clearly Defined Hedging Strategy is the hedging strategy being used by the company in
its actual day-to-day risk mitigation efforts.
28.1 Were any preferred stocks or bonds owned as of December 31 of the current year mandatorily convertible into equity, or, at the option of the
ISSUET, CONVEIEIDIE INEO @QUILY? ......eveeeieieieceetetei ettt ettt s st s s st et s et et s s st s s n s et et b s st s s s s s et s ssssnsesesesna Yes [ X] No[ ]
28.2 If yes, state the amount thereof at December 31 Of the CUITENT YEAT. ........c.iiiiiiii et $ 113,774,933
29. Excluding items in Schedule E, Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, lll - General Examination Considerations, F.
Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook?...................... Yes [ X] No [ ]
29.01 For agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:

1 2
Name of Custodian(s) Custodian's Address
State Street Bank and Trust Company . ... |North Quincy, MA .
UMB Bank ........ccccooeeveeeveieieieieieeinne ... |Kansas City, MO ..
The Bank of New York Mellon NA . Houston, TX ..
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For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name, location
and a complete explanation:

1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 29.01 during the current year?.............ccoocovvrvnvinnnnnn. Yes[ 1 No[X]

If yes, give full and complete information relating thereto:

1 2 3 4
Old Custodian New Custodian Date of Change Reason

Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. This includes both primary and sub-advisors. For assets that are managed internally
by employees of the reporting entity, note as such. ["...that have access to the investment accounts”; "...handle securities"]

1 2
Name of Firm or Individual Affiliation

29.0597 For those firms/individuals listed in the table for Question 29.05, do any firms/individuals unaffiliated with the reporting entity (i.e.,
designated with a "U") manage more than 10% of the reporting entity’s INVested @SSEtS?............ccvvueverririeeiiereiiieeeee et Yes [ ] No[X]

29.0598 For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 29.05, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccceueveereverrieiseeenennns Yes [ ] No[X]

For those firms or individuals listed in the table for 29.05 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for
the table below.

1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed

Does the reporting entity have any diversified mutual funds reported in Schedule D - Part 2 (diversified according to the Securities and
Exchange Commission (SEC) in the Investment Company Act of 1940 [S€CHON 5(D)(1)])? ..vvvvrrrerereriieieierereiesiesese e seses Yes [ ] No[X]
If yes, complete the following schedule:

1 2 3
Book/Adjusted
CUSIP # Name of Mutual Fund Carrying Value
30.2999 - Total

For each mutual fund listed in the table above, complete the following schedule:

1 2 3 4
Amount of Mutual
Fund's Book/Adjusted

Carrying Value
Name of Significant Holding of the Attributable to the Date of
Name of Mutual Fund (from above table) Mutual Fund Holding Valuation
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Provide the following information for all short-term and long-term bonds and all preferred stocks. Do not substitute amortized value or
statement value for fair value.

1 2 3

Excess of Statement
over Fair Value (-), or

Statement (Admitted) Fair Value over

Value Fair Value Statement (+)
311 BONAS .t [ 54,163,689,048 |.......... 50,983,495,318 |........... (3,180,193,730)
31.2 Preferred SIOCKS ......covevevvececeeeeieeeeececee e eseeaeae e esesenaeae e esenensnas [ eeenenns 451,458,757 |.covveennee 444 487,734 | (6,971,023)
31.3 Totals 54,615,147,805 51,427,983,052 (3,187,164,753)

Describe the sources or methods utilized in determining the fair values:

Bonds estimated fair values are obtained from the NAIC SVO where available. Remaining bonds are valued using quoted market prices from
independent pricing services. All bonds are individually priced based on year-end market conditions, credit quality, and maturity of the issue.
Preferred stock estimated fair values are obtained from the NAIC SVO where available. Remaining preferred stocks are valued using quoted
market prices from iNdEPENdENt PrICING SEIVICES. .....c.oiuiiiiiiiitee ettt ettt et e e et e et et et et et et et et et et e e e e eneas

Was the rate used to calculate fair value determined by a broker or custodian for any of the securities in Schedule D? ............ccccoooiiiiiiiiceen.

If the answer to 32.1 is yes, does the reporting entity have a copy of the broker’s or custodian’s pricing policy (hard copy or electronic copy) for
all brokers or custodians USEd @S @ PIICING SOUICE? .......c..ciiieieieiee ettt ettt e e et s e e e e e st ea e e s e e s e e e es e e e eae e st e st e e et eneeseens e e e e et e e e e e e eneeneenes

If the answer to 32.2 is no, describe the reporting entity’s process for determining a reliable pricing source for purposes of disclosure of fair
value for Schedule D:

The general practice is to obtain two broker quotes and use the average prices. In cases where it is impossible to get more than one broker
quote, the quote provided must be approved by management. All non-benchmark pricing is approved by management and reviewed by
E=Toteto1U 0 TV TR USRS PRUPRURROPRY

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................
If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements of each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL
security is not available.
b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUILIES? ........c..iiiiiiiiii ettt ettt ettt et et et e e eneas

By self-designating PLGI securities, the reporting entity is certifying its compliance with the requirements as specified in the Purposes and
Procedures Manual of the NAIC Investment Analysis Office (P&P Manual) for private letter rating (PLR) securities and the following elements
of each self-designated PLGI security:

a. The security was either:

i. issued prior to January 1, 2018 (which is exempt from PLR filing requirements pursuant to the P&P Manual), or

ii. issued from January 1, 2018 to December 31, 2021 and subject to a confidentiality agreement executed prior to January 1, 2022
which confidentiality agreement remains in force, for which an insurance company cannot provide a copy of a private letter rating
rationale report to the SVO due to confidentiality or other contractual reasons (“waived submission PLR securities”).

b. The reporting entity is holding capital commensurate with the NAIC Designation and NAIC Designation Category reported for the
security.

c. The NAIC Designation and NAIC Designation Category were derived from the credit rating assigned by an NAIC CRP in its legal
capacity as a NRSRO which is shown on a current private letter rating, dated during the financial statement year, held by the insurer
and available for examination by state insurance regulators.

d. Other than for waived submission PLR securities, defined above, on or after January 1, 2024 for any PLR securities issued on or after
January 1, 2022, if the reporting entity is not permitted to share this private credit rating or the private rating letter rationale report of the
PL security with the SVO, it certifies that it is reporting it as an NAIC 5.B Gl and may not assign any other self-designation.

Has the reporting entity self-designated PLGI to securities, all of which meet the above requirement and as specified in the P&P Manual? ......

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated
FE fund:
a. The shares were purchased prior to January 1, 2019.
b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to
January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.
e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP
in its legal capacity as an NRSRO.
f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .........

By rolling/renewing short-term or cash equivalent investments with continued reporting on Schedule DA, Part 1 or Schedule E Part 2
(identified through a code (%) in those investment schedules), the reporting entity is certifying to the following:
a. The investment is a liquid asset that can be terminated by the reporting entity on the current maturity date.
b. If the investment is with a nonrelated party or nonaffiliate, then it reflects an arms-length transaction with renewal completed at the
discretion of all involved parties.
c. If the investment is with a related party or affiliate, then the reporting entity has completed robust re-underwriting of the transaction for
which documentation is available for regulator review.
d. Short-term and cash equivalent investments that have been renewed/rolled from the prior period that do not meet the criteria in 37.a -
37.c are reported as long-term investments.

Yes [ X ]

Yes [ ]

Yes [ X ]

Yes [ ]

Yes [ ]

Yes [ X ]

Has the reporting entity rolled/renewed short-term or cash equivalent investments in accordance with these criteria? ............ccc..c......... Yes [ X1 No [
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Does the reporting entity directly hold CryptOCUITENGIES? ..ot Yes[ 1 No[X]

If the response to 38.1 is yes, on what schedule are they reported?

Does the reporting entity directly or indirectly accept cryptocurrencies as payments for premiums on poliCies? ..........ccccuvvriiiriinineninenenenenens Yes[ 1 No[X]
If the response to 39.1 is yes, are the cryptocurrencies held directly or are they immediately converted to U.S. dollars?
39.21 Held dIr€CHlY .......cueiiiiciiciietcc s Yes[ 1 No[ ]
39.22 Immediately converted to U.S. dollars .........c.ccooeeiiiiiiiiiiinienceece s Yes[ 1 No[ ]

If the response to 38.1 or 39.1 is yes, list all cryptocurrencies accepted for payments of premiums or that are held directly.

1 2 3
Immediately Accepted for
Converted to USD, Payment of
Name of Cryptocurrency Directly Held, or Both Premiums

Amount of payments to trade associations, service organizations and statistical or rating bureaus, if any? .......

3,783,678

List the name of the organization and the amount paid if any such payment represented 25% or more of the total payments to trade associations,
service organizations, and statistical or rating bureaus during the period covered by this statement.

1 2
Name Amount Paid

Amount of payments fOr 1€gal EXPENSES, if @NY? ... ..ottt e bttt a e e sheesh e e ab e ekt e bt e et eaeeem bt eabesheesheeaheeabeenbe e beebeenrennne L I 6,541,605

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payments for legal expenses
during the period covered by this statement.

1 2
Name Amount Paid
DEBEVOISE & PLIMPTON LLP ...ttt |oesetetennenennees 2,003,225
Amount of payments for expenditures in connection with matters before legislative bodies, officers, or departments of government, if any? .......... S 799,878

List the name of the firm and the amount paid if any such payment represented 25% or more of the total payment expenditures in
connection with matters before legislative bodies, officers, or departments of government during the period covered by this statement.

1 2
Name Amount Paid

Venn Strategies ... 729,078
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

Life, Accident and Health Companies/Fraternal Benefit Societies:

1.1 Does the reporting entity have any direct Medicare Supplement INSUrance in forCe? ..............cooi i Yes [ X ] No [
1.2 If yes, indicate premium earned 0N U.S. DUSINESS ONIY. ...ttt et e st e e st e et e st e s e e s e e seeeaeeeseeeseeaseeaseenaeenseenseeneeeneenneens S o, 126,552,395
1.3 What portion of Item (1.2) is not reported on the Medicare Supplement Insurance Experience Exhibit? ... B e,

1.31 Reason for excluding:

1.4  Indicate amount of earned premium attributable to Canadian and/or Other Alien not included in ltem (1.2) above. ........cccoeeiiiiiiiiiieceeees S e
1.5 Indicate total incurred claims on all Medicare SUppIEMENt INSUFANCE. ...........ccuiiiiiic e $ 109,275,180
1.6  Individual policies: Most current three years:

1.61 Total premium earned ..
1.62 Total incurred claims ....
1.63 Number of covered lives

All years prior to most current three years:
1.64 Total premium earned ...........ccceeveveeennnn
1.65 Total incurred claims
1.66 Number of covered lives

1.7 Group policies: Most current three years:

1.71 Total premium earned ...........cccceevevveennns B e

1.72 Total incurred claims
1.73 Number of covered lives

All years prior to most current three years:

1.74 Total premium earned .........c.cccceeveveeenns B e

1.75 Total incurred claims
1.76 Number of covered lives

2.  Health Test:

1 2
Current Year Prior Year

2.1 Premium Numerator 25,567,679 ... 25,888,214

2.2 Premium Denominator ...5,948,068,528 .... 5,519,528,305

2.3 Premium RO (2.1/2.2) ...ovuiueueieiieeeiieteieiee ettt bbb nns | Sneseseeeeeennsaeeeees 0.004 ..o 0.005

2.4 RESEIVE NUMETALON ...ttt ettt ettt et et et et et et et et et et et et et et eee et et et et aneas eeeeeseeenaeeanen 33,382,460 . ...30,913,046

2.5 Reserve Denominator ....55,689,472,351 ...........52,933,823,973

2.6 RESEIVE RAHO (2.4/2.5) ..ottt ebes eeeeeee e 0.001 oo 0.001
3.1 Does this reporting entity have SEParate ACCOUNES? ..........iiiiiiiiieiieie ettt ettt ettt e et e sae e she e s bt e abe e bt e beeabeeabeaaeesaeesheeabeeabeebeenbeennennns Yes [ X1 No [
3.2 Ifyes, has a Separate Accounts statement been filed with this Department? ... Yes [ X ] No [ 1 N/A [

3.3 What portion of capital and surplus funds of the reporting entity covered by assets in the Separate Accounts statement, is not currently

distributable from the Separate Accounts to the general account for use by the general 8CCOUNE? ..........c.ccviiiiieieieieieeeeeeeeee e [ J S 539,741,958

3.4  State the authority under which Separate Accounts are maintained:
WISCONSIN STAtULE B14.24 ...t s e e e e e e e e s e e s e e ae e e e ae e e e aeeseeaeese e e e aeeseeae e e e e e aeeseeae e e e e e e e e saneaeenneans

3.5 Was any of the reporting entity’'s Separate Accounts business reinsured as of December 317 ... Yes [ X1 No [
3.6 Has the reporting entity assumed by reinsurance any Separate Accounts business as of December 317 ........c.cooiiiiiiiiiiiicieeeee s Yes[ 1 No[ X]
3.7 If the reporting entity has assumed Separate Accounts business, how much, if any, reinsurance assumed receivable for reinsurance of Separate

Accounts reserve expense allowances is included as a negative amount in the liability for “Transfers to Separate Accounts due or accrued

[R=T  rJOEOOOTSOSOTS SO USTPPROPRTOIN $..

4.  For reporting entities having sold annuities to another insurer where the insurer purchasing the annuities has obtained a release of liability from the
claimant (payee) as the result of the purchase of an annuity from the reporting entity only:
4.1 Amount of loss reserves established by these annuities during the CUITENt YEaT: ..o e $

4.2  List the name and location of the insurance company purchasing the annuities and the statement value on the purchase date of the annuities.

1 2
Statement Value
on Purchase Date
of Annuities
P&C Insurance Company And Location (i.e., Present Value)
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

5.1 Do you act as a custodian for health SAVINGS GCCOUNEST ..........iiiiiiiiiiii bbbt b bbbt bbbt bbbt bbb b nre e Yes[ 1 No[X]
5.2 If yes, please provide the amount of custodial funds held as of the reporting date. ................
5.3 Do you act as an administrator for health SAVINGS ACCOUNTS? ..........ciiiiiii ettt ettt eas Yes[ 1 No[X]
5.4 If yes, please provide the balance of funds administered as of the reporting date. ............ccooiiiiiiiiii s S e
6.1 Are any of the captive affiliates reported on Schedule S, Part 3, authorized reiNSUrers? ...........ccooueoiiiiiiiiieeeeee e Yes [ ] No[ X 1 NAT 1
6.2 If the answer to 6.1 is yes, please provide the following:
1 2 3 4 Assets Supporting Reserve Credit
NAIC 5 6 7
Company Domiciliary Reserve Letters of Trust
Company Name Code Jurisdiction Credit Credit Agreements Other

8.1

10.

Provide the following for individual ordinary life insurance* policies (U.S. business only) for the current year (prior to reinsurance assumed or
ceded).
7.1 Direct Premium WIEN ...
7.2 Total Incurred Claims
7.3 Number of Covered Lives

*Ordinary Life Insurance Includes
Term (whether full underwriting, limited underwriting, jet issue, "short form app")
Whole Life (whether full underwriting, limited underwriting, jet issue, "short form app")
Variable Life (with or without secondary guarantee)
Universal Life (with or without secondary guarantee)
Variable Universal Life (with or without secondary guarantee)

Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ...........ccccoeivriiiiiiiiinnn,

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile of
LN (T oToT g iTaTe =Y o (1Y RO

Reporting entities admitting net negative (disallowed) interest maintenance reserve (IMR) attest to the following:
a. Fixed income investments generating IMR losses comply with the reporting entity’s documented investment or liability management policies.
b. IMR losses for fixed income related derivatives are all in accordance with prudent and documented risk management procedures, in

............ 1,893,507,924
.. 1,427,174,768
................... 1,769,312

Yes [ X] No[ ]

Yes[ 1 No[ ]

accordance with a reporting entity’s derivative use plans and reflect symmetry with historical treatment in which unrealized derivative gains were

reversed to IMR and amortized in lieu of being recognized as realized gains upon derivative termination.

c. Any deviation to (a) was either because of a temporary and transitory timing issue or related to a specific event, such as a reinsurance
transaction, that mechanically made the cause of IMR losses not reflective of reinvestment activities.

d. Asset sales that were generating admitted negative IMR were not compelled by liquidity pressures (e.g., to fund significant cash outflows
including, but not limited to excess withdrawals and collateral calls).

Is the reporting entity admitting net negative (disallowed) IMR in accordance with these criteria? ......

Provide the current-year amounts at risk for the following categories.
Individual and Industrial Life

10.01 Modified Coinsurance Assumed Reserves

10.02 Modified Coinsurance Ceded Reserves

Individual and Industrial Life Policies With Pricing Flexibility
10.03 Net Amount (Direct + Assumed - Ceded) in Force
10.04 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.05 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.06 Net Modified Coinsurance Reserves (Assumed — Ceded) ....
10.07 Life Reserves (10.04 + 10.05 + 10.06) .
10.08 Life Net Amount at Risk (10.03 = 10.07) ....cuoruiuirieiiieiiiiteestet ettt b et bbbttt b et n e sneie s

Individual and Industrial Term Life Policies Without Pricing Flexibility

10.09 Net Amount (Direct + Assumed - Ceded) IN FOICE ........ciiiiiiiiiiii it

10.10 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.11 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.12 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.13 Life Reserves (10.10 + 10.11 + 10.12)

10.14 Life Net Amount at Risk (10.09 - 10.13) .....ooiiiiiiiiiicicc i

211

I N[ ] NALX]

Amount at Risk

Amount at Risk
......... 113,404,467, 368
........... 25,737,726,051
............ 2,760,384,816

28,498,110,867
84,906, 356,501

Amount at Risk
.......... 16,110,437, 155
................ 311,745,048

................ 311,745,048
.......... 15,798,692, 107
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Group and Credit Life (Excluding FEGLI/SGLI)

10.15 Modified Coinsurance Assumed Reserves
10.16 Modified Coinsurance Ceded Reserves

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms 36 Months and Under

10.17 Net Amount (Direct + Assumed - Ceded) iN FOMCE ........couiiiiiiiiiie ettt sb et e b e e e e e

10.18 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.19 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.20 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.21 Life Reserves (10.18 + 10.19 + 10.20)

10.22 Life Net Amount at Risk (10.17 = 10.271) ....ociiiiiiiiiccsccc e

Group and Credit Term Life (Excluding FEGLI/SGLI) with Remaining Rate Terms Over 36 Months

10.23 Net Amount (Direct + Assumed - Ceded) IN FOICE ........cciiiiiiiiiii i

10.24 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.25 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.26 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.27 Life Reserves (10.24 + 10.25 + 10.26) ...
10.28 Life Net Amount at Risk (10.23 - 10.27)

Group and Credit Permanent Life (Excluding FEGLI/SGLI) with Pricing Flexibility
10.29 Net Amount (Direct + Assumed - Ceded) in Force
10.30 Exhibit 5 Life Reserves (Direct + Assumed — Ceded)
10.31 Separate Account Exhibit 3 Life Reserves (Direct + Assumed — Ceded)
10.32 Net Modified Coinsurance Reserves (Assumed — Ceded)
10.33 Life Reserves (10.30 + 10.31 + 10.32)
10.34 Life Net Amount at Risk (10.29 - 10.33)

Life, Accident and Health Companies Only:

1.1

121

12.2

13.

13.1

14.

15.1

15.2

15.3

Are personnel or facilities of this reporting entity used by another entity or entities or are personnel or facilities of another entity or entities used
by this reporting entity (except for activities such as administration of jointly underwritten group contracts and joint mortality or morbidity
[ (U Lo 1T TSP PSS TRORURRURR

Net reimbursement of such expenses between reporting entities:

11.21 Paid ..o
11.22 Received.........oooueeeiiiieeeeeeceee

Does the reporting entity write any guaranteed INterest CONTrACES? ...........oiiiiiiiii et

If yes, what amount pertaining to these lines is included in:
12.21 Page 3, Line 1

12.22 Page 4, Line 1
For stock reporting entities only:

Total amount paid in by stockholders as surplus funds since organization of the reporting entity: ............cccooiiiiiiii $

Total dividends paid stockholders since organization of the reporting entity:
14.11 Cash
14.12 Stock

Does the reporting entity reinsure any Workers’ Compensation Carve-Out business defined as: ...........cccoeiiiiiiiiiiieicccceee e
Reinsurance (including retrocessional reinsurance) assumed by life and health insurers of medical, wage loss and death

benefits of the occupational illness and accident exposures, but not the employers liability exposures, of business originally
written as workers’ compensation insurance.

If yes, has the reporting entity completed the Workers’ Compensation Carve-Out Supplement to the Annual Statement? ..............ccccceieiienene

If 15.1 is yes, the amounts of earned premiums and claims incurred in this statement are:

1 2 3
Reinsurance Reinsurance Net
Assumed Ceded Retained

15.31 Earned premium
15.32 Paid claims
15.33 Claim liability and reserve (beginning of year)
15.34 Claim liability and reserve (end of year)
BT TSR o ToTU Ty =T o7 =Ty o OO

21.2

Amount at Risk

Amount of Risk

Amount of Risk

Yes[ 1 No[ ]
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PART 2 - LIFE, ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES INTERROGATORIES

15.4  If reinsurance assumed included amounts with attachment points below $1,000,000, the distribution of the amounts reported in Lines 15.31 and
15.34 for Column (1) are:

1 2
Attachment Earned Claim Liability
Point Premium and Reserve
15.41 <$25,000
15.42 $25,000 - 99,999
15.43 $100,000 - 249,999
15.44 $250,000 - 999,999
15.45 $1,000,000 or more
15.5 What portion of earned premium reported in 15.31, Column 1 was assumed from POOIS? ..........cciiiiiiiiieiiieii e $ ..

Fraternal Benefit Societies Only:

16. Is the reporting entity organized and conducted on the lodge system, with ritualistic form of work and representative form of government? ....... Yes [ X] No[ ]
17.  How often are meetings of the subordinate branches required to be held?

Quarterly as required by WISCONSIN STALULES. ..o s
18. How are the subordinate branches represented in the supreme or governing body?

The subordinate branches have the opportunity to nominate candidates for elections to the supreme governing body, and are active in doing so.
The benefit members of the society directly elect 10-12 at-large members of the board. Three members are elected each year to serve four-year
terms. ...

19.  What is the basis of representation in the governing body?
The Board of Directors is the supreme governing body of the society. See #16 above. Additionally, the board can appoint up to four additional
MEMDETS 10 SEIVE ONE-YEAI TEIMNS. .....eiitiiitieitieitt et et ettt et e steesueesbe e be e bt eabeea et eaeeeaeeoh e e oheesh e e b e e bt ea bt eaeeea et Sa e e oh et Hhe e Hh e e b e e b e e b e e m bt e mbeemeesaeesheesbeenbeenbeenbeens
20.1 How often are regular meetings of the governing body held?
The Board of Directors Mmeets at 1€ast QUAMEITY. ............iiiiiiiii bbb bbb bbbt bbbt b bbb bbbt bbb ens
20.2 When was the last regular meeting of the governing body NelA? ......... ..ottt 11/13/2024

20.3 When and where will the next regular or special meeting of the governing body be held?
February 12-13, 2025 in Minneapolis, MN
20.4 How many members of the governing body attended the last regular meeting?

20.5 How many of the same were delegates of the subordinate branches? .................

21.  How are the expenses of the governing body defrayed?

Expenses of the Board of Directors are paid by Thrivent. ........
22.  When and by whom are the officers and directors elected?

See note #18 above regarding the elections of directors. Principal officers of the Society are elected annually by the Board of Directors. .............
23.  What are the qualifications for membership?

Each individual applying for membership must be a Christian, a spouse of a Christian, or a youth of a Christian as defined in the membership

=T o] o1 Toz= (1] o HA SO SORRORPR PPN
24.  What are the limiting ages for admission?

Minimum age for benefit and associate membership is 16. No minimum age for youth membership, maximum is 15. ..........cccccoiiiiiiiiniicicies
25.  What is the minimum and maximum insurance that may be issued on any one life?

Life insurance minimums vary depending on product and age of insured. Life insurance maximums vary based on demonstrated insurance needs

and other UNAerwriting. .......cc.ooiiiiie e
26. Is a medical examination required before issuing a benefit certificate to applicants? ... . Yes [ X] No[ 1]
27.  Are applicants admitted to membership without filing an application with and becoming a member of a local branch by ballot and initiation? ..... Yes[ 1 No[X]
28.1 Are notices of the payments required sent to the members? .... Yes [ X ] No [ 1 NAT 1
28.2 If yes, do the notices state the purpose for which the money is to be used? ... Yes [ X] No[ ]
29. What proportion of first and subsequent year’'s payments may be used for management expenses?

29.11 First Year
29.12 Subsequent Years ....

30.1 Is any part of the mortuary, disability, emergency or reserve fund, or the accretions from or payments for the same, used for expenses? .
30.2 If so, what amount and for what purpose? ....

31.1 Does the reporting entity pay an old age disability benefit?
31.2 If yes, at what age does the benefit COMMENCE? ...........cooiiiiiiiiiiii e

32.1 Has the constitution or have the laws of the reporting entity been amended during the year? .....
32.2 If yes, when?

33. Have you filed with this Department all forms of benefit certificates issued, a copy of the constitution and all of the laws, rules and regulations
in force at the present time? ......
34.1 State whether all or a portion of the regular insurance contributions were waived during the current year under premium-paying certificates on
account of meeting attained age or MemMbErship FEQUIFEMENTS? ...........ccuovveeeceeeeeeeeeeceeeeeeee e eeeaeaeee e s e s aeaete s s s saesesesesessasaesesesesssssassesesnaranenes Yes[ 1 No[X]
34.2 If so, was an additional reserve included in EXhibit 57 ...........ccoiiiiiiiiiii e Yes [ 1 Nol 1 NATLX]

34.3 If yes, explain

Yes [ X] No[ ]

35.1 Has the reporting entity reinsured, amalgamated with, or absorbed any company, order, society, or association during the year? ...................... Yes[ 1 No[X]
35.2 If yes, was there any contract agreement, or understanding, written or oral, expressed or implied, by means of which any officer,

director, trustee, or any other person, or firm, corporation, society or association, received or is to receive any fee, commission,

emolument, or compensation of any nature whatsoever in connection with, on an account of such reinsurance, amalgamation,

absorption, or transfer of MEMDETSNIP OF FUNAS? .........c.c.cuovevecceeeeeeeeee et tee et s e a et e s es s e s teses s ssasseses s s asasessssansasansesssanssananeasanas Yes[ 1 N[ 1 NA[ ]
36. Has any present or former officer, director, trustee, incorporator, or any other persons, or any firm, corporation, society or association, any

claims of any nature whatsoever against this reporting entity, which is not included in the liabilities on Page 3 of this statement? ....... Yes[ 1 No
37.1 Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? ..................... Yes[ 1 No

37.2 If yes, what is the date of the original lien and the total outstanding balance of liens that remain in surplus?

Outstanding
Date Lien Amount

21.3
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FIVE-YEAR HISTORICAL DATA

Show amounts in whole dollars only, no cents; show percentages to one decimal place, i.e. 17.6.
$000 omitted for amounts of life insurance

1 2 3 4 5
2024 2023 2022 2021 2020

Life Insurance in Force
(Exhibit of Life Insurance)
1. Ordinary - whole life and endowment (Line 34, Col.

> w

Group, excluding FEGLI/SGLI (Line 21, Col. 9 less
Lines 43 & 44, Col. 4) ....

Industrial (Line 21, Col. 2) ..............
FEGLI/SGLI (Lines 43 & 44, Col. 4) ..

Total (Line 21, Col. 10) .....cccurvirrrreireieeniesisisininines . 228,181,418 222,720,517 222,780,520 219,299,068 213,661,281

NNoo

1 Total in force for which VM-20
deterministic/stochastic reserves are calculated ....J........cccc..... 47,061,635 |......coeeve 40,275,423 | 32,266,461 |................ 25,612,408 |................. 16,372,339

New Business Issued
(Exhibit of Life Insurance)

8. Ordinary - whole life and endowment (Line 34, Col.
2) ettt 2,628,265 |....ccveiieinne 2,824,712 | 2,728,978 |....coovvene 3,738,264 |...ccvvvneee 2,764,316

9. Ordinary - term (Line 2, Col. 4, less Line 34, Col. 2) |.. ..8,599,763 |.. ..8,666,790 |.. 9,192,931 |.. 10,176,832 |.. 10,326,657
10. Credit life (Line 2, Col. 6)
11.  Group (Line 2, Col. 9) .....
12.  Industrial (Line 2, Col. 2) .

13.  Total (Line 2, Col. 10) ..ccviririiriiiiiieienese e
Premium Income - Lines of Business
(Exhibit 1 - Part 1)

14.  Individual life (Line 20.4, COl. 2) .....cccovvrvveercnenn e 1,779,758,775 |............ 1,766,403,334 |........... 1,724,710,842 |............ 1,775,704,943 |.......... 1,714,764 ,858
15.  Group life (Line 20.4, Col. 3) S RN
16.  Individual annuities (Line 20.4, Col. 4) ......cccccevevvefernnncns 3,899,800,506 |............ 3,483,178,658 |........... 3,043,705,282 |............3,028,197,021 |............ 2,534,373,536
17.  Group annuities (Line 20.4, COL. 5) .......coovrvnvnininnc oo e e e
18.  Accident & Health (Line 20.4, Col. 6) .... | TR 268,509,245 |................ 269,946,313 |..cooveenee 264,506,525 |................378,302,319 |......ceeeneee 380,509,731
19.  Other lines of business (Line 20.4, Col. 8) !
20, TOtAl v 5,948,068,526 |............ 5,519,528,305 |............ 5,032,922,649 |........... 5,182,204,282 |............ 4,629,648, 125
Balance Sheet (Pages 2 & 3)
21. Total admitted assets excluding Separate Accounts
business (Page 2, Line 26, COol. 3) .......cccoveevcenncfernennns 80,512,155,709 |.......... 77,377,151,689 |........... 74,647,378,131 |........... 73,589,122, 717 |.......... 71,430,817,892
22. Total liabilities excluding Separate Accounts
business (Page 3, Line 26) ...66,102,263,634 |.......... 63,191,574,059 |..........60,959,125,486 |.......... 59,991,788,957 |.......... 60,832,021,513
23. Aggregate life reserves (Page 3, Line 1) 48,480,333,010 |.......... 45,865,576,479 44,430,048,323 43,793,844,698 43,415,180,702
23.1 Excess VM-20 deterministic/stochastic reserve over
NPR related to LiNe 7.1 ..o [ [ [ o
24. Aggregate A & H reserves (Page 3, Line 2) .............)cceeee. 6,739,941,528 |........... 6,559,171,681 |............ 6,393,984,535 |............ 6,247,258,254 |............ 6,397,795,491
25.  Deposit-type contract funds (Page 3, Line 3) ..........)ccoceeee 5,566,477,941 |........... 5,548,920,510 |............ 4,626,490,873 |............ 4,519,457,924 |............ 4,195,031,718
26. Asset valuation reserve (Page 3, Line 24.01) ... ..3,030,242,913 |.. ..2,786,970,019 |.. ..2,652,970,490 |.. ..2,383,845,732 |.. ..1,971,208,361
27. Capital (Page 3, Lines 29 and 30) .......ccccevvrvrenvne oomiemiininieeeeen I I e e
28. Surplus (Page 3, Line 37) ....cccceviivieinircccceeene ... 14,528,108,421 |......... 14,287,567,612 |.......... 13,767,956,800 |.......... 13,694,794,808 |.......... 10,698,405,575
Cash Flow (Page 5)
29. Net Cash from Operations (Line 11) .....cccccoevevevvvcfociiiininnns 2,472,677,626 |........... 1,571,600,153 |............ 1,049,412,527 |.....cccoec 729,262,410 |............ 1,297,971,256
Risk-Based Capital Analysis
30. Total adjusted capital .........cccooovvvveeecccieineeee eeeeee. 17,776,228,054 |.......... 17,284,334,288 |.......... 16,608,814,302 |.......... 16,225,084,024 |.......... 12,813,300, 169
31. Authorized control level risk - based capital ...........Jcccoeeee. 1,538,420,608 |............ 1,453,513,655 |............ 1,369,689,269 |............ 1,236,973,605 |............ 1,043,176,892

Percentage Distribution of Cash, Cash
Equivalents and Invested Assets
(Page 2, Col. 3) (Line No. /Page 2, Line 12, Col. 3)
x 100.0
32, Bonds (LINE 1) .iiiiiriiiiiiie i
33. Stocks (Lines 2.1 and 2.2) 9. o 0. . .
34. Mortgage loans on real estate(Lines 3.1 and 3.2 ) ..J..cccoooiiiiinins 136 | 14.2 [ 14.5 | 141 e 13.6
35. Real estate (Lines 4.1, 4.2 and 4.3) ...c.oovuvviicnes o 0.0 oo 0.1 o 0.1 | 0.1 | 0.2
36. Cash, cash equivalents and short-term investments
(LINE B) 1ottt
37. Contract loans (Line 6) .......
38. Derivatives (Page 2, Line 7) ...
39. Other invested assets (Line 8) ...
40. Receivables for securities (Line 9)
41. Securities lending reinvested collateral assets (Line
0 ) O S O (P
42. Aggregate write-ins for invested assets (Line 11) ....|

43. Cash, cash equivalents and invested assets
(LINE 12) 1ot 100.0 100.0 100.0 100.0 100.0

Investments in Parent, Subsidiaries and
Affiliates
44.  Affiliated bonds (Schedule D Summary, Line 12,
Col.1) 606,796,408 |................ 993,769,179 |............ 2,066,074,618 |................ 782,555,904 |.....coceeve. 674,449,870
45.  Affiliated preferred stocks (Schedule D Summary,
LiNE 18, COL. 1) cuiuieiiiitiieiee ettt esesieees[eeeeeeeiee s sieies [t eeiseeie oot e [t
46. Affiliated common stocks (Schedule D Summary
Line 24, Col. 1), .oovcuiiiiiieieeeneeree et [erreeieienns 352,681,736 |...ccocvueeene 320,311,972 | 356,013,578 |...cccvnnee 151,090,016 |.....ccocvnvve 165,438,284
47.  Affiliated short-term investments (subtotal included
in Schedule DA Verification, Col. 5, Line 10) ........ [oeeeriimiiiiiiiiiiiiiiiiins [ [ eiceieeieninis [ ens [oreeie e
48. Affiliated mortgage loans on real estate ....... U U OO SO
49. Al other affiliated ...........ccccooviiiiiiinnns . 11,257,344,686 10,118,078,661 8,763,353,370 7,624,463,299 5,487,105,990

50. Total of above Lines 44 t049 ........cccccccovvivicncncns forvnenn 12,216,822,830 |.......... 11,432,159,812 |.......... 11,185,441,566 |........... 8,558,109,219 |.......... 6,326,994, 144

51. Total Investment in Parent included in Lines 44 to
49 above

22
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FIVE-YEAR HISTORICAL DATA

(Continued)
1 2 3 4 5
2024 2023 2022 2021 2020
Total Nonadmitted and Admitted Assets
52. Total nonadmitted assets (Page 2, Line 28, Col. 2)...... [.cccccereerennnes 482,566,265 351,978,279 |..ccveeieene 384,234,111 |.... 248,887,802 |......ccecueee 224,077,543
53. Total admitted assets (Page 2, Line 28, Col. 3) .......... 117,953,918,487 113,521,081, 159 107,935,289,585 |............ 115,541,909,444 109,324,606, 951
Investment Data
54.  Net investment income (Exhibit of Net Investment
INCOME) ... [ 3,830,110,314 |............... 3,233,397,024 |................ 3,409,612,446 |.............. 4,098,114,617 |.....ocoeee 2,951,376,496
55. Realized capital gains (losses) (Page 4, Line 34,
ColUMN T ) o eeae [eeeeieieies (122,284,385)|.....ccveneinns (61,692,329)......cecuvennene 69,026,018 |................. 207,740,721 oo (39,546,738)
56. Unrealized capital gains (losses) (Page 4, Line 38,
Column 1) . (82,732,069) (5,681,004) (750,656,352) 720,548,760 115,577,272
57. Total of above Lines 54,55and 56 .............ccoccoeeeees [ 3,625,093,860 |................ 3,166,023,691 |................ 2,727,982, 112 | 5,116,404,098 |............... 3,027,407,030
Benefits and Reserve Increases (Page 6)
58. Total contract/certificate benefits - life (Lines 10, 11, 12,
13, 14 and 15, Col. 1 minus Lines 10, 11,12, 13, 14
and 15, Cols. 6,7 and 8) ........ccocvvvrvrriiieicicicees feerieieel 7,752,744,082 |....oceenes 7,267,129,793 |...cociens 6,207,783,090 |............... 6,239,197,118 |....ccceeeeees 5,634,015,539
59. Total contract/certificate benefits - A & H (Lines 13 &
14, Col. 6) .. 367,804,315 353,371,494 ...332,205,208 |.... 407,890,403 |......cccceeeees 416,337,929
60. Increase in Ilfe reserves - other than group and
annuities (Line 19, Col. 2) 406,691,226 427,363, 107 339,544,968 |.... 417,345,267 ...450,500,758
61. Increase in A & H reserves (Line 19, Col. 6) .. . 180,769,845 165, 187, 146 185,475,906 |.... (150,537,237) ...274,061,626
62. Dividends to policyholders and refunds to members
(Lin€ 30, COL. 1) o 435,768,858 419,485,440 375,382,914 |.... 291,694,110 ...286,277,540
Operating Percentages
63. Insurance expense percent (Page 6, Col. 1, Lines 21,
22 & 23, less Line 6)/(Page 6, Col. 1, Line 1 plus
Exhibit 7, Col. 2, Line 2) X 100.0 ......eeiueeiueaiiiieiiene oo 2.7 | 191 e 2.7 | 245 | 23.8
64. Lapse percent (ordinary only) [(Exhibit of Life
Insurance, Col. 4, Lines 14 & 15) / 1/2 (Exhibit of Life
Insurance, Col. 4, Lines 1 & 21)] X 100.0 ....cocoveveeiees fooriiiiiiiiiiiiis B4 | 3.3 | 3.8 e 3.2 e 3.2
65. A & H loss percent (Schedule H, Part 1, Lines 5 and 6,
€Ol 2) s [ 207.2 | 194.8 | 1803 [ 69.4 [ 182.9
66. A & H cost containment percent (Schedule H, Pt. 1,
Line 4, COL. 2) o [ 2.6 | 2.5 | 2.0 | 1.5 s 1.2
67. A & H expense percent excluding cost containment
expenses (Schedule H, Pt. 1, Line 10, Col. 2) .....ccccce [oeeveiiiiiiiiiiis 36.2 | 27.0 oo 20.2 [oeeeeeeee e 20,6 [oeeeeeeieeee e 20.7
A & H Claim Reserve Adequacy
68. Incurred losses on prior years’ claims - comprehensive
group health (Sch. H, Part 3, Line 3.1 Col. 3) .....cccce. Jorrmimniiniiiiiiiiiiieies e e e, D,9, 0, RSN R, D,9, 0, GRS
69. Prior years’ claim liability and reserve - comprehensive
group health (Sch. H, Part 3, Line 3.2 Col. 3) .....cccccc. Jorrmimniiniiiiiiiiiiieies oo e e D,9, 0, GRS R, D,9, 0, GRS
70. Incurred losses on prior years’ claims-health other than
comprehensive group health (Sch. H, Part 3, Line 3.1
COl. 11888 COl. 3) .o [ 1,064,837,539 |.......coceeee 1,021,040,932 |....cocvnennnd 962,304,488 |............... D.9.0 SV XXX
71.  Prior years’ claim liability and reserve-health other than
comprehensive group health (Sch. H, Part 3, Line 3.2
COl. 11888 COl. 3) .o [eeeiieiieee 1,120,906,078 |................ 1,078,934,848 |................ 1,036,692,338 |............... D.9.0 SV XXX
Net Gains From Operations After Dividends to
Policyholders, Refunds to Members, Federal
Income Taxes and Before Realized Capital Gains
or (Losses) by Lines of Business (Page 6.x, Line
33)
72. Individual industrial life (Page 6.1, Col. 2) ..
73.  Individual whole life (Page 6.1, Col. 3) ... 721
74. Individual term life (Page 6.1, Col. 4) ..... 56 631,706
75. Individual indexed life (Page 6.1, Col. 5) ...
76. Individual universal life (Page 6.1, Col. 6) ...........ccoeeeees forrinennnenn.... 21,822,000 |.................... 37,550,601 |.................... 83,921,069 |................... 195,629,259 |.......cc0erurnes 60,160,041
77. Individual universal life with secondary guarantees
(Page 6.1, Col. 7)
78. Individual variable life (Page 6.1, COL. 8) .......c.ccveeuiier e o S N
79. Individual variable universal life (Page 6.1, Col. 9) .. .. (13,119,450)|. (13,420,987)|... .(4,087,493)
80. Individual credit life (Page 6.1, Col. 10) ......ccvieiiirienicoriis oo [ [
81. Individual other life (Page 6.1, Col. 11) .
82. Individual YRT mortality risk only (Page 6.1, Col. 12)
83.  Group whole life (Page 6.2, Col. 2) .
84.  Group term life (Page 6.2, Col. 3) ...
85.  Group universal life (Page 6.2, Col. 4)
86. Group variable life (Page 6.2, Col. 5)
87.  Group variable universal life (Page 6.2, Col. 6) ...
88.  Group credit life (Page 6.2, Col. 7) .....
89.  Group other life (Page 6.2, Col. 8) ...
90.  Group YRT mortality risk only (Page 6.2, Col. 9) ..........fecceeiiiiiiiiee R N
91. Individual deferred fixed annuities (Page 6.3, Col. 2) . ( 767) R X ...90, 974
92. Individual deferred indexed annuities (Page 6.3, Col. 3) (45 094,513) |- .o 6, 314 841 |.... (21 104, 591) .................. (10 343 432)
93. Individual deferred variable annuities with guarantees
(Page 6.3, Col. 4) .. oo e 1,014,765,792 . 702,006,833 |.......cccocueeen 285,754,419 | 431,886,025 |....coceeuenne 390,286,796
94. Individual deferred varial
guarantees (Page 6.3, COl. 5) ........cccooiiiiiiiiiiiiiiiis foreeienienienicicicciceies o e [ [
95.  Individual life contingent payout (immediate and
annuitization) (Page 6.3, Col. 6) (12,123,208) |.....c.ecveeene....8,664,953 | 9,883,461 |.... ....22,837,179
96. Individual other annuities (Page 6.3, Col. 7) ................ ...(25,629,445)|. .56,733,479 |. . 58,043,636
97.  Group deferred fixed annuities (Page 6.4, Col. 2) ........ [oooceeiiiiiiiiiiiiieeieeies oo oo
98.  Group deferred indexed annuities (Page 6.4, Col. 3)
99.  Group deferred variable annuities with guarantees
[(RE= T LTS T T 7 | P ) R O S N
100. Group deferred variable annuities without guarantees
[(RE= T LTS T T 07 | P ) ) O S RS
101.  Group life contingent payout (immediate and
annuitization) (Page 6.4, Col. 6)
102.  Group other annuities (Page 6.4, Col. 7) ......c.ccecuvennee
103. A & H-comprehensive individual (Page 6.5, Col. 2)
104. A & H-comprehensive group (Page 6.5, COL. 3) ...ccccc. |ouiiiiiiiiiiiiiieiieiiiiiiie oo e eie e ses oeeeeeeeeseeseesieeseeesseenees [oeerseenieesse e e e e eeeseesees [oeeee et et
105. A & H-Medicare supplement (Page 6.5, Col. 4) .. 3,632,489 |. .11,575,090 |. (579,347)
106. A & H-vision only (Page 6.5, Col. 5) ...
107. A & H-dental only (Page 6.5, Col. 6)
108. A & H-Federal employees health benefits plan (Page
6.5, Col. 7)
109. A & H-Title XVIII Medicare (Page 6.5, Col. 8) .............
110. A & H-Title XIX Medicaid (Page 6.5, Col. 9) ...............
111. A & H-credit (Page 6.5, Col. 10) .......ccoiiiiiiiiiiiiiiiis [ wee e
112. A & H-disability income (Page 6.5, Col. 11) .. 5,426,611 |. 4,026,521 . 14,307,866 |. . 22,504,362
113. A & H-long-term care (Page 6.5, Col. 12) .. .24,736,129 |. 46,899,957 .48,151,127 |. (62,868, 162)
114. A & H-other (Page 6.5, Col. 13) T R KSR ARSI ISR
115.  Aggregate of all other lines of business (Page 6, CoI 8) 283,094,561 118,029,708 537,219,744 |.... ..(69,792,255)
116.  Fraternal (Page 6, COL. 7) ....ccociieiieeiiiie e
117.  Total (Page 6, Col. 1) 719,851,985 575, 145,071 1,080, 264,236 2,264,348,223 696,592,442
NOTE: If a party to a merger, have the two most recent years of this exhibit been restated due to a merger in compliance with the disclosure
requirements of SSAP No. 3, Accounting Changes and Correction Of EITOIS? ..ottt Yes [ 1 No [ ]

If no, please explain:

23
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE)®

NAIC Group Code 0000 BUSINESS IN THE STATE OF  Grand Total DURING THE YEAR 2024 NAIC Company Code 56014
1 2 Dividends to Policyholders/Refunds to Members Claims and Benefits Paid
3 4 5 6 7 8 9 10 11 12
Applied to Provide
Paid-Up Additions
or Shorten the
Premiums and Applied to Pay Endowment or Surrender Values Total
Annuities Other Paid in Cash or Renewal Premium-Paying Total Death and Matured and Withdrawals All Other (Sum Columns 8
Line of Business Considerations Considerations Left on Deposit Premiums Period Other (Col. 3+4+5+6) Annuity Benefits Endowments for Life Contracts Benefits through 11)
Individual Life

Industrial ... . X
Whole . 475,232,016 |. 17,751,878 |. .. 299,365,811 . 345,318,109 |.. 613,505,618 |. 13,569,575 .7,203,437 .. 827,453,502
Term ... 203,135,543 |. ..2,108,757 |. .2,735,188 |..

Indexed ..
Universal ...

3
4
5
6.  Universal with secondary guarantees ..
7. Variable .......cccciiiiiiiii,
8.  Variable universal ..
9
10
11

Credit ..
Other ..

Total Individual Life

025,901 |.
444,733,814 |.

24,994,730 |.

1520, 122,004 |

19,860,635 |

90,606,403 |

299,365,811 |

409,832,849

2,386,798 |

. 86,763,661 |.
265,424 |.
106306571 |.

27,495,841 |.

1.417.337.1%5 |

29,105,471 |.

497,034,088 |

.1,091,650

8,839,980 |

.87,848,153

. 790,935,800
- 173,600,542

.56,942,732

13,569,575 1,936,780,728
Group Life
12.  Whole ....
13.  Term...
14.  Universal
15.  Variable ....

16.  Variable universal

17.  Credit ..
18.  Other ..
19.  Total Group Life

Individual Annuities
20. Fixed
21.  Indexed

22. \Variable with guarantees ..
23.  Variable without guarantees
24.  Life contingent payout ..

25.  Other

26. _ Total Individual Annuities

........... 2,306,004,704

3,899,769, 962

....86,115,446 |....
1,442,197,490 |.

580,832

0
611,585

............. 351,135,417

....41,928,708 |.
1,128,583,768 |.

............. 535,018,878

3,630,655,499 |.

4,203,519,376

36,868,616 |....

1,204,560 ...
................. (228.477)] ...

............. 886,154,295
....78,797,324
4,759,239,267
....97,663,124
................. (169,389)
5,821,674,621

Group Annuities
27.  Fixed ...
28.  Indexed

29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout

32.  Other

33.  Total Group Annuities

Accident and Health

34. Comprehensive individual ...
35. Comprehensive group ..
36. Medicare Supplement

37.  Visiononly .
38. Dentalonly ...

39. Federal Employees Health Benefits Plan
40.  Title XVIIl Medicare
41.  Title XIX Medicaid ..
42.  Credit A&H .........
43.  Disability income

44.  Long-term care

o e OO o
46. _ Total Accident and Health

.(.e)

30,087,829 |.
- 212,804.609 |...

8, 969', 279

8,898,512 |

29,116,305

9, 188:666

XXX
XXX..
XXX..
XXX..
XXX..
XXX..
XXX
XXX
XXX..
XXX..
XXX

367,804,316

1,341,524 ...

367,804:316

47.  Total

5,790,137,916 (c)

29,410,746

90,826,000

299,396, 355

419,633,100

3,035,492, 360

13,569,575

4,700,553,434

376,644,296

8,126,259,665




19°Lv¢

NAIC Group Code 0000

BUSINESS IN THE STATE OF

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
LIFE INSURANCE (STATE PAGE) (Continued)®

Grand Total

DURING THE YEAR

2024

NAIC Company Code

56014

Direct Death Benefits, Matured Endowments Incurred and Annuity Benefits Policy Exhibit
13 22 In Force December 31,
Claims Settled During Current Year Issued During Year Other Changes to In Force (Net) Current Year (b)
Total Settled During 23 24 25 26 27 28
Totals Paid Reduction by Compromise Amount Rejected Current Year
14 15 16 17 18 19 20 21
Number Number Number Number Unpaid Number Number Number
Incurred During of Pols/ of Pols/ of Pols/ of Pols/ December 31, of Pols/ of Pols/ of Pols/
Line of Business Current Year Certs Amount Certs Amount Certs Amount Certs Amount Current Year Certs Amount Certs Amount Certs Amount
Individual Life
Industrial ... .. g ) R RO R
Whole . .. 603,332,324 611,640,653 . 611,710,725 .97,134,227 6,689 .. 849,047,100 |..... (26,875)|.. .(684,753,616) |... 648,241 32,237,177,139
3 Term ... .82,472,038 83,965,271 83,967,945 ..6,647,371 8,254,002,225 |..... (18,317).. . (5,836,765,869)|... 257,185 105,665, 321,860
4 Indexed .. R
5. Universal ... .. 581,090,884 ,609,328 . 578,609,476 .79,806,034 ] ... 573,366
6.  Universal with secondary guarantees .. .. 101,573,650 103,764,538 . 103,764,538 ..9,595,032 2,121,963,211 |. ...279,992
V- 4 -1 o - P O P RN R Y SRR (SRR N
8 Variable universal .27,369,797 27,516, 121 27,518,819 ..3,853,378 ..1,522,826,517
9. Credit..
10.  Other .. UV R . X
11 Total Individual Life 1,395,828,693 1,405,495,912 1,405,571,504 197,036,043 11,225,012,536 (67,786) 1,769,312 228,181,419,452
Group Life
12.  Whole ....
13.  Term...
14, Universal
15.  Variable ....
16.  Variable universal
17.  Credit ..
18.  Other ..
19.  Total Group Life
Individual Annuities
20, FIXEO e[ 320,227,528 |.........5,082 |......ccees 326,110,931 [oeevvviiiiiinn fernenmniiiiiiiiiiiiiiiiens fooiiis f [ 5,032 [ 326,110,931 [o.vvvvvvnnnnnns 85,171,914 |....... 23,29 |.......... 3,349,763,202 |..... (15,453)|............ (935,447,109)|... 165,657 |......... 12,291,833,306
21.  Indexed ....15,031,142 |.. . ... 16,281,700 |... ...16,281,700 |ouuuuneiiinnnnn 1,503,847 104,701,589 |......... (503)|....ceeennnnn (22,856,894)|.....10,029 |........... 1,220,924,997
22. Variable with guarantees .. .. 560,661,179 575,339,467 ..575,339,467 .. 113,649,189 1,541,688,564 |..... (28,226)|.. . (1,401,336,303) | .39,626,598,022
23.  Variable without guarantees .............ccceeeiiiiiiiiiiiiii i e e e e i [ e [ [ X e e
24.  Life contingent payout ..6,811,122 |.. . .8,927,908 |... .6,429,514 |.... .. 679,939,876 |....... (5,401) . (374,353,724)]..... 56,085 |... ..5,792,735,347
25, OthEr ceoiiiiiiiiiiiiiiiiiiiiiieeeeeeeeeeeeeeee e 97,047,022 |........13,240 |.....cooeenns 99,891,446 V240 e 99,891,446 |.......ceeet 20,155,585 BTE T U 314,730,280 |..... (15,087))+cevvennnnes (841,472,835)]..... 70,648 |........... 3,403,701, 158
26.  Total Individual Annuities 989,777,993 1,026,551, 452 29,021 1,026,551, 452 226,910,049 38,863 5,990,823,511 (64,620), (3,575,466,866)| 639,721 62,335,792,830

Group Annuities

27.  Fixed ...
28.  Indexed
29. Variable with guarantees ..
30. Variable without guarantees ...
31.  Life contingent payout
32.  Other
33.  Total Group Annuities

Accident and Health
34. Comprehensive individual ... XXX . 200,158
35. Comprehensive group .. XXX e XXX e XXX e XXX e XXX e XXX e e XXX s ot XXX fes e e e o
36. Medicare Supplement XXX . 128,651,655
37. Visiononly. XXX
38. Dentalonly ... XXX
39. Federal Employees Health Benefits Plan XXX
40.  Title XVIIl Medicare .. XXX,
41.  Title XIX Medicaid . XXX,
42.  Credit A&H ......... XXX, - .
43.  Disability income . XXX, (3,463)|.. .(3,625,927)|. 29,090,244
44.  Long-termcare ... XXX ... (67)|.. ....(8,412)]. ...99,341
45.  Otherhealth ..o XXX . , .. (11,335,798) , ... 207,750,461
46.  Total Accident and Health XXX .. , 9,912,186 (14,292) (14,260,315)| 185,603 365,791,860
47.  Total 2,385,606, 687 51,891 2,432,047,364 11 75,592 51,902 2,432,122,956 423,946,002 71,823 17,225,748,233 (146,698) (11,152,595,431)| 2,594,636 290,883,004, 141

(
(
(
(
(

a) Includes Group Credit Life Insurance Loans less than or equal to 60 months at issue, prior year $

b) Corporate Owned Life Insurance/BOLI: 1) Number of policies:

c) Deposit-Type Contract Considerations NOT included in Total Premiums and Annuities Considerations: Individual: $
d) For health business on indicated lines report: Number of persons insured under PPO managed care products
e) For health premiums written: amount of Medicare Title XVIII exempt from state taxes or fees $

2) covering number of lives:

, current year $

.2,034,554,750 Group: $

3) face amount$ ........cccooeiiiiinennn.

... Total: §
and number of persons insured under indemnity only products

........ 2,034,554, 750

Loans greater than 60 months at issue BUT NOT GREATER THAN 120 MONTHS prior year $

, current year $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance)

Industrial Ordinary Credit Life (Group and Individual) Group
1 2 3 4 5 6 Number of 9
Number of Individual 7 8
Policies and Group
Number of Policies Amount of Insurance Number of Policies Amount of Insurance Certificates Amount of Insurance Policies Certificates Amount of Insurance

10

Total
Amount of Insurance

above)

1. INfOrce end Of PrIOr YEAI ........c.cueuieiiieieieieieieieieeessieieiens [ttt renseeens oot [oeeeeeeeene s 1,813,477
2. Issued during YEar ..........ccceeiiriiiiiiieneeieeseee e
3. Reinsurance assumed .............cccccooeiiininininicce
4. Revived during year ..........
5. Increased during year (net)
6. Subtotals, Lines 2105 ........ccceviiiiiiiiici
7. Additions by dividends during year ...........ccccooeeveeninniein i Joriiiiens D, 0, CHURR RSSO USSR XXX
8. Aggregate write-ins for increases .
9. Totals (LiNeS 1 and 610 8) ....oeoueveueeiriiiiirieieeeieeesessee s [oereeene e [oeeeeienennn. 1,844,231 [ 288,356,575 [.iiiiieieieicieiiieieirines [ et seies [ [eereene s |oeeeeieieieiens 238,356,575
Deductions during year:
10, DEALN . e [oee e [ 22,691 |, 1,427,706 | [ oereceieienans XXX [ o [ 1,427,706
11.  Maturity ... ... 112,809 |... XXX ... 112,809
12, DISADINIEY ..veueevieeeeiiicirieseee e [ [ [ [ e [oesesenesen XK urntriinens [ e [
130 EXPIMY coveeciciciiiieirnieeieeet s e [ [ 290 oo 49,842 [ [ [ [ [ [ 49,842
14.  Surrender 3,691,536 3,691,536
15. Lapse.......... , 3,906,749 3,906,749
16, CONVETSION ....oovieeviiiiecieteieiee sttt ssss s se s s ettt nesseiens |oesesesesesnesteiseesessnseennies [eeeeeresnenesseeeseenenes 2,996 | 986,515 |..vvieiiecirecirieirieinins e oo DO S DO S DO S O 986,515
N I 1= o = LYY N (=T O O O O AP NP NPT NPT
S TR =1 T U =T o O O O O O O S AP PU OO
19. Aggregate write-ins for decreases
20.  Totals (LINES 1010 19) .veuvirieieieieieieieiieesisieeeiereee e e [oereieieeienesesseeeeeenene foensesneeenenennns 14,919 i 10,175,157 [ [ [t [oerereee st [eeee s eneneees [ 10,175,157
21.  Inforce end of year (b) (Line 9 minus Line 20) ... 228,181,418 |.... ... 228,181,418
22.  Reinsurance ceded end of Year ...........cccceeeeeeeeeeeeeeeenns eeereeeeeee e XK e oot X e 98,666,515 |......oooeee XXX e [ oo X e e XX s [ oo 98,666,515
23. Line 21 minus Line 22 129,514,903 129,514,903
DETAILS OF WRITE-INS
0801.
0802.
0803.
0898. Summary of remaining write-ins for Line 8 from overflow
T=To T TR OO U KOOSO TE OO NPT RO OO TP SO T RO TP TE TP T TP TO PSP UOR NOTOTOTRTTPR PO PP
0899. TF()D'?ALS (Lines 0801 through 0803 plus 0898) (Line 8
above)
1901.
1902.
1903.
1998. Summary of remaining write-ins for Line 19 from overflow|
L=To T TR OO OO KOOSO TE OO NPT RO OO TP SO T RO PO TE OO TSP TP POUOR NOTORTOTRRTPR TR PP
1999. TF()D'?ALS (Lines 1901 through 1903 plus 1998) (Line 19

Life, Accident and Health Companies Only:

(a) Group $

; Individual $

Fraternal Benefit Societies Only:

(b) Paid-up insurance included in the final totals of Line 21 (including additions to certificates) number of certificates
Additional accidental death benefits included in life certificates were in amount $

If not, how are such expenses met?

....................... 230,972 , Amount$ ...................8,856,070
10,230,807 , Does the society collect any contributions from members for general expenses of the society under fully paid-up certificates?

Yes[ 1 No[X]



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT OF LIFE INSURANCE

($000 Omitted for Amounts of Life Insurance) (Continued)
ADDITIONAL INFORMATION ON INSURANCE IN FORCE END OF YEAR

Industrial Ordinary
1 2 3 4
Number of Policies | Amount of Insurance | Number of Policies | Amount of Insurance
24, Additions by diVIdENdS ..........cccceveiiririeieieeeeisieeeeeeeeesesesseeseseeesesessssenfereseses s XX e [ foeeeseee e XK oo 11,301,334
25, Other Paid-UP INSUFANCE ...........ccceevereeeriiereeireesteseseesesseseesesessesessssesssessssesss|eresseessesesesenesenesenesnee feoreneseneseseserenerenssenns [oererenerennrennns 229,934 [ooiiiiiviiiinine, 9,616,575
26. Debit ordinary insurance XXX XXX
ADDITIONAL INFORMATION ON ORDINARY INSURANCE
Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4
Term Insurance Excluding Extended Term Insurance Number of Policies | Amount of Insurance | Number of Policies [ Amount of Insurance
27.  Term POlCIES = AECTEASING .....c.cvevevieieeieeieetetetceeeeeeteseteteteseassesssesesesesessssesess [ereseeeesesssneneaeseeesnsssnsns |renseseseseneeneneneseseenenenees [oeseenenesesesseseseseeens K7 8,683
28. Term policies - other ..8,465,577 |.. .. 105,886,685
29.  Other term insurance - deCreasing .............ccccouciurierierieciiciecicec e e XXX fooeeeeieiiciins ot XXX e e
30.  Other term iNSUFANCE ........cocuiiiiiiiiiiieie ettt bee e en XXX
31, Totals (LINES 27 10 30) ....eviveuiiieiirieiirieiereete ettt sttt 13,476 | 8,465,577 105,895,368
Reconciliation to Lines 2 and 21:
32. Term additions .............ccccceveuee. ) .. 134,186 |............... XXX " ..2,865,501
33. Totals, extended term insurance ... . DO G R 197 o 4,140
34. Totals, whole life and eNdOWMENL .............c.ceveiieieiiieieieieeceeeee e 16,040 2,628,265 1,511,861 119,416,410
35. Totals (Lines 31 to 34) 29,516 11,228,028 1,769,312 228,181,419

CLASSIFICATION OF AMOUNT OF INSURANCE BY PARTICIPATING STATUS

Issued During Year In Force End of Year
(Included in Line 2) (Included in Line 21)
1 2 3 4

Non-Participating Participating Non-Participating Participating
36 Industrial ... .. ..

37. Ordinary ......cccooeevnnnne e |- ,228,028 |.. .. 228,181,419
38. Credit Life (Group and Individual) .. N ) P RN
1 T €1 o 1UT o O URRTRRPRRPRRPRRPR
40. Totals (Lines 36 to 39) 11,228,028 228,181,419
ADDITIONAL INFORMATION ON CREDIT LIFE AND GROUP INSURANCE
Credit Life Group
3 4
Number of Certificates| Amount of Insurance

41.  Amount of insurance included in Line 2 ceded to [iller (RN iR ..........[ B . EEDCCGEARE.  | B............................ [ D0 O T RN
42.  Number in force end of year if the number under

on a pro-rata basis ...........cccecccevvcvevcievvcveve L R R .. B N | D [ o D,0, & SRR
43. Federal Employees’ Group Life Insurance included in Line 21 ..o [ fo e
44. Servicemen’s Group Life Insurance included in Line 271 ........cocoiienienenness foorninii e e
45.  Group Permanent Insurance included in Line 21

ADDITIONAL ACCIDENTAL DEATH BENEFITS

46. Amount of additional accidental death benefits in force end of year under ordinary policies 8,640,863 |

BASIS OF CALCULATION OF ORDINARY TERM INSURANCE

47. State basis of calculation of (47.1) decreasing term insurance contained in Family Income, Mortgage Protection, etc., policies and riders and of (47.2) term insurance on
wife and children under Family, Parent and Children, etc., policies and riders included above.

47.1 NONE
47.2 NONE

POLICIES WITH DISABILITY PROVISIONS

Industrial Ordinary Credit Group
1 2 3 4 5 6 7 8
Number of
Number of Number of Number of Certifi- Amount of Ins
Disability Provisions Policies | Amount of Insurance | Policies | Amount of Insurance | Policies [ Amount of Insurance cates rance
48. Waiver of Premium ........cc.. oo | ..811,348 |, 85,445,194

49. Disability Income ...... R
50. Extended Benefits ..........cc.frieiiiiis e o XXX

51. Other ...ccccoiiiiiiiiiieeeee
52. Total 811,348 | (a) 85,445,194 (a) (a)

(a) See the Annual Audited Financial Reports section of the annual statement instructions
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
EXHIBIT OF NUMBER OF POLICIES, CONTRACTS, CERTIFICATES, INCOME
PAYABLE AND ACCOUNT VALUES IN FORCE FOR SUPPLEMENTARY
CONTRACTS, ANNUITIES, ACCIDENT & HEALTH AND OTHER POLICIES

SUPPLEMENTARY CONTRACTS

Ordinary Group
1 2 3 4
Involving Life Not Involving Life Involving Life Not Involving Life
Contingencies Contingencies Contingencies Contingencies
1. Inforce end Of Prior YEAr .........ccciiiiiiiiiiii ]
2. 1SSUEd AUIING YA ...cueiiiiiiiiiiiieee e
3. Reinsurance assumed .............ccccooiiiiiiiiiiiiiin e
4. Increased during year (net) .
5. Total (LINES 110 4) ..o
Deductions during year:
6. DecCreased (Net) ......cocooiiiiiiieiee e
7. Reinsurance ceded
8. Totals (LINES 6 AN 7) cueveviiiieieieieieieiee sttt 2,654 1,666
9. Inforce end of year (line€ 5 MIiNUS lIN€ 8) .......ccceiiririririiieieieeieeesessee e e 29,444 ... 10,351 | o
10.  Amount on deposit
11, INCOME NOW PAYADIE .....vvivieiiiieieieieieee sttt et 29,444 | 10,367 | v
12.  Amount of income payable (a) 210,641,888 | (a) 115,245,902 | (a) (a)
ANNUITIES
Ordinary Group
1 2 3 4
Immediate Deferred Contracts Certificates
1. Inforce end Of PriOr YEAI ..........ccciiiiiriiiicicicict e .500,890 |..
2. Issued during year ........... ...30,812 |..
3. REINSUraNCe @SSUMET .........cccuiiuiiiiiiiiiiiieeie et e [eeete e
4. Increased during YEar (NEt) .........cccevveeereuereiriiesieereisiseeseeese s ssssese s snsesesene 238
5. Totals (LINES 110 4) wueuivieiiiiieieieieieieeee st 17,847 531,702
Deductions during year:
6. DECreased (NEL) .....ccoveveueeeeeiiiiiieieeeieee e neneneeeieenenes 1,008 oot 18,548 [ e
7. Reinsurance Ceded ..o
8. Totals (Lines 6 and 7) , 18,548
9. Inforce end of year (line€ 5 MINUS lIN€ 8) .......ccceiiririririiieieieeiee e e 16,269 ..o B13,154 [ [
Income now payable:
10.  Amount of INCOME PAYADIE ...........ccuiiiiiiiiiiceee e (a) XXX XXX (a)
Deferred fully paid:
11, ACCOUNE DAIANGCE ..o anaen XXX (a) 10,027,254,874 XXX (a)
Deferred not fully paid:
12.  Account balance XXX (a) 43,114,703,922 XXX (a)
ACCIDENT AND HEALTH INSURANCE
Group Credit Other
1 2 3 4 5 6
Certificates Premiums in Force Policies Premiums in Force Policies Premiums in Force
1. Inforce end of prior year .....
2. Issued during year ..............
3. Reinsurance assumed
4. Increased during year (net) .
5. Totals (Lines 1t0 4) ............|
Deductions during year:
6. Conversions ..........ccccecceeeeec o e, D, %, CURRTIT URTPRTRN D, %, CURRRIT RPN D, %, COTRRTT TR D,0, & CHUPIRVRITN RUTRPRTRN XXX e
7. Decreased (Net) ...oceeeeneeefrrrcciniccccnecccs o, DL N AT TOTRTSTRR NOR XXX [ 6,178 ... XXX
8. Reinsurance ceded ............. XXX XXX 772 XXX
9. Totals (Lines61t08)............] XXX XXX 6,950 XXX
10. Inforce end of year (line 5
minus line 9) (a) (a) 141,746 | (a) 365,515,201
DEPOSIT FUNDS AND DIVIDEND ACCUMULATIONS
1 2
Dividend
Deposit Funds Accumulations
Contracts Contracts
1. INFOrCE @NA OF PIIOM YEAI ...ttt bbb bbbt bbbt bRt E bbbt b e bbbt bbbt bttt nn b nne e
2. ISSUEA UIING YEAI ...ttt a e et et a e bt e s e e a st e st e e ae e e b e e e a s e eht e ea e e st e b e e b e et e e as e e it e ebeeeateeaeesaeenaeenes
3. REINSUrANCE @SSUMED ........oouiiiiiiiiii s s s e e e e e e e neee ]
4. Increased during year (net) .
LT o) = [ (I Ty I (oI TRV U SRR PRSI
Deductions During Year:
B, DECTEASEA (NEL) ...ttt et s e s et e s e s e s e se e st s s et e s e se s e s e sttt s e s s e et s sesesese e e e s st enenea|e st 15,182 [ 525
7. Reinsurance ceded .....
8. TOAIS (LINES 6 @NG 7) cuvvivieiiiiieieteieteitt sttt ettt sttt s s et a bt s e s e st e e s b b b e b ese st e s s e s b e b e s e s et et ss e s e s s et et ene e s ee s s benene 15,182 525
9. Inforce end Of year (liN€ 5 MINUS lINE ) .....c.cueuiuiiiiiiiiiieieieieieiet sttt ettt sttt et s ettt b s e se e e ss s s e b s esese e ss s s esenesenin 70,503 7,383
10.  Amount of account balance (a)  2,664,826,623 | (a) 56,122,780

(a) See the Annual Audited Financial Reports section of the annual statement instructions.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt
1. ReSErVe as 0f DECEMDET 3T, PHO YEAI ........c.cuiuiuieieieeisiieesetetete et see b ese s st sse e bbbt bbbt bbbttt | 316,403,839
2. Current year's realized pre-tax capital gains/(losses) of §  ......... 66,668,716 transferred into the reserve net of taxes of $  .coccovvvvvvvcices forvcciine 66,668,716
3. Adjustment for current year’s liability gains/(losses) released from the FESEIVE ..o e
4. Balance before reduction for amount transferred to Summary of Operations (Ling 1 + Line 2 + LiN€ 3) ......c.o.vvrvreieeeeeeeeeeeeeieseeseseee e 383,072,555
5. Current year's amortization released to Summary of Operations (Amortization, Line 1, Column 4) 54,717,095
6. Reserve as of December 31, current year (Line 4 minus Line 5) 328,355,460
AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year’'s Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1o 2024 oot [ 27,606,376 |.........c...... 27,110,719 | oo 54,717,095
2. 2025 .ottt e 16,274,373 |...oovve 23,953,565 ... oo 40,227,939
3L 2026 .ot [ronn e 8,982,970 |..covverrennee 4,073,519 | e 13,056,490
B, 2027 oot e 7,844,890 |.....coovveaneee 3,113,573 [ e 10,958,463
5. 2028 ...ttt [oo s 12,400,778 |.c.coienee 2,119,631 | e 14,520,409
B. 2029 ...ttt [reeen s 15,260,251 [.ooceiiiine 1,045,346 | [ 16,305,597
7. 2030 ettt [oreen s 16,572,385 | 488,373 | [ 17,060,758
8. 20371 ottt [ro e 18,505,483 |.....coocvvvcine 470,494 [ o 18,975,977
9. 2032 ..ttt [or e 20,810,976 |......coocvvvcennee AA7 169 [ o 21,258,145
10, 2033 1ottt e 21,399,796 |......ovevrrcinn 430,331 [ [ 21,830,126
11, 2034 1ottt e 20,667,773 oo 408,372 |.eeeereereeeeies [ 21,076,145
12, 2035 ..ottt e 19,839,413 | 386,006 |.......oveereeeririeieiiiens [ 20,225,419
130 2036 ..ottt e 18,666,233 |...oceeiine 366,027 ... [ 19,032,260
14, 2037 oottt e 17,369,843 | 345,857 | [ 17,715,700
15, 2038 ...ttt e 15,849,238 |...ccoveviinee 324,674 | [ 16,173,912
16, 2039 ..ottt e 13,856,163 |....oceeciine 299,637 |..eceeeiieneerieeeenes [ 14,155,800
17, 2040 ..ottt e 11,581,730 |evie 270,086 |[....ooereeieeieeieeiiiees e 11,851,815
18, 2047 oot e 9,364,243 |....coooeeins 237,939 oo [ 9,602,182
19, 2042 ..ot s 7,103,082 ..o 208, 141 [ o 7,306,223
20, 2043 ..ottt e 5,194,134 | 167,317 [ o 5,361,445
20, 2044 <ot s 3,814,497 | 128,829 [ o 3,943,326
22, 2045 ..ottt e 2,851,963 |....coivrireeeeen BB 77T [ o 2,950,734
23, 2046 ...t e 2,357,406 |....cooovireeeeenn 78,129 [ o 2,435,535
24, 2047 ..ottt s 1,951,181 | 57,525 | [ 2,008,706
25, 2048 ...t s 1,633,671 | 35,302 [ o 1,568,973
26, 2049 ..ttt e 1,045,686 |......coovvvveeeec 71,496 | [ 1,057,182
27, 2050 ..o .618,595 |. .617,510
28. 2051 .... 223,160 |.. ... 222,299
29. 2052 (3,095,184)].. (3,095,820)
B0. 2053 ..ottt a e a e s e s e s e s et s s s s s et es s s nansesesens [eoeeenennicieaeeennas (47,266) [ (393) [ e (47,659)
31. 2054 and Later (131)
32. Total (Lines 1 to 31) 316,403,839 66,668,716 383,072,555
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ASSET VALUATION RESERVE

Default Component Equity Component
1 2 3 4 5 6 7
Real Estate and
Other Than Total Other Invested Total Total Amount
Mortgage Loans Mortgage Loans (Cols. 1+2) Common Stock Assets (Cols. 4 +5) (Cols. 3 +6)

1. RESEIVE as Of DECEMDET 31, PHIOT YEAT .......cu.ruureurerrerereseseeseeseeseeseeseeseeseseesessesassessessessessessessesseesessessessssassasssssessassessessessessessssnseesneifoesscscsnsecns 644,710,712 |.coveiennne 121,470,637 |...covvennene 766,181,349 |.....cccoec. 155,842,653 |............ 1,864,946,017 |............ 2,020,788,670 |........... 2,786,970,019

2. Realized capital gains/(losses) net of taXxes - GENEIAl ACCOUNL ...........ccovvveieieuereeieceeeeeeie et tetesees s s ess et seseseses s s s e sesesessas s eseseses e eene e seseees 15,987,740 |....cccoeeee. (8,125,000) | ..ecveeennee 7,862,740 |................ 112,877,932 |.cenee. (37,649,202)(................. 75,228,730 |.cocveerennee 83,091,470

3. Realized capital gains/(losses) net of taxes - SEPArate ACCOUNLS .........coiuiiiiiiiiiiiieie ettt et st e sseesbe e beeseeseesneefebessbe st e s e s e s saesreesres [oeesieesseesbessre s e s ssnrsnes [oeeeesessessesseesessreesrees [oesbeessesssnsssessnnsnesesseess freieesnesessessessressressnnans [oeresssesssessessessessesseesne foeeseeses s sressre s

4. Unrealized capital gains/(losses) net of deferred taxes - GENEral ACCOUN .............cccvoviveviueuieieieeeeeieteteteseeesee et seassss s s |eeeseseneeeen 31,391,385 | e 31,391,385 | 140,829,836 |................ 713,425,843 |................ 854,255,679 |.....ocovvn 885,647,064

5. Unrealized capital gains/(losses) net of deferred taxes - Separate ACCOUNLS ..........c.cccvoveveueueueeiieeeeseesesetetesesseeesesesesesesesssesesesssesene |oeseeeseeeenenes 118,216,346 | oo 118,216,346 ..o e [ e 118,216,346

6. Capital gains credited/(losses charged) to contract benefits, PayMENtS OF FESEIVES .........ccooiiiiiiiiiiiieeee e s oo o [ iee s [rerer e ses s seens [oereesie s see e sns foee e

7. BASIC CONMIDULON ...ttt bbbttt 153,810,503 25,112,510 178,923,013 594,261 594,261 179,517,274

8. Accumulated balances (LiNes 1 throUGh 5 = 6 + 7) ..........ciiiiiiiiiiiiiiiiciiiieinieiicieeiei et 964,116,686 |................ 138,458,146 |............ 1,102,574,832 |.............. 409,550,421 |............ 2,541,316,920 |............ 2,950,867,341 |............ 4,053,442 ,173

9. MAXIMUM MESEIVE .....uvuieeieeieeeiaiaeeseeete et see e e se s sse et bbb bbb bbb b sttt bbbttt bttt [ 677,207,670 |............... 115,509,691 |......c..cco.c.. 792,717,361 |[oceieneen. 163,604,627 |............ 2,073,920,800 |............ 2,237,525,427 |........... 3,030,242,788
10, RESEIVE ODJECHVE .......oveeveceieceeiee ettt ettt a bt b ettt s e s et s ettt st sttt 420,584,387 88,749,554 509,333,941 163,279,007 2,073,147,421 2,236,426 ,427 2,745,760,368
11, 20% OF (LINE 10 = LINE 8) ...ttt bbbttt (108,706,460) (9,941,719) (118,648, 178) (49,254,283) (93,633,900) (142,888, 183) (261,536,361)
12.  Balance before transfers (LINES 8 + 11) ......c.oiiiiiiiiiiiiiciicici sttt e 855,410,226 |.............. 128,516,428 |................ 983,926,654 |......co.c... 360,296,138 |........... 2,447,683,020 |............ 2,807,979,158 |........... 3,791,905,812
13, TFANSTEIS ..vvoceriicescee et ettt eee et e et ee et b s bbb 888t e (178,202,479)|.....cccencee. 178,202,479 | cooereirrirrinieiee ot et [ ettt
L VoY [N g1 =T Voo Ty 4 o [ o O O O O RO RSO SO
15, Adjustment dOWN t0 MAXIMUM/UD t0 ZETO ..........ovu.oveeeeereeeeeeeeeeseeeeeeeseseeseeeesesese s ssese s esesesssese e sese e sese s eseee e ssesesesesesesessesesesnsseees (191,209,218) (191,209,218) (196,691,511) (373,762,219) (570,453,730) (761,662,948)
16. Reserve as of December 31, current year (Lines 12 + 13 + 14 + 15) 677,207,747 115,509,689 792,717,436 163,604,627 2,073,920,801 2,237,525,428 3,030,242,864
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. Exempt OblIgations ..........ccevevrecueeeeeeeececeeeeeeee e eeen e e 1,372,240,911 | XX e XK [ 1,372,240,911 i eei0.0000 |- Joererneennen0.0000 | [rriieeeeeen0.00000 |
2.1 1 NAIC Designation Category 1.A ........ccceueveeeeeucuerereeeeeeeesenens [oeeneeeenns 8,436,540,952 |.......oco.o.. XXX eveeeees oo XK e e 8,436,540,952 |.................0.0002 |................... 1,687,308 |.................0.0007 |...................5,905,579 |................0.0013 |..coecereee0. 10,967,503
22 1 NAIC Designation Category 1.B ........cccceueueueeerceeeeeeeeeeeceeeesens foreeeneeeneeens 266,861,087 |.......ocoooee. XKoo e XXX e e 266,861,087 |.................0.0004 |..................... 106,744 |................0.0011 [ ..o 293,547 | .0.0023 [ 613,781
2.3 1 NAIC Designation Category 1.C .. .1,073,850,421 |... .1,073,850,421 |.... 3,758,476
2.4 1 NAIC Designation Category 1.D .. .1,125,689,627 |.... .1,125,689,627 |.... ....4,953,034
25 1 NAIC Designation Category 1.E ........cccccoevvveuereeeeeeeeeeieeerenens [reeeeeeeenns 2,493,005,155 |.....oovoee e XX et XK e 2,493,065,155 |.................0.0009 |...................2,243,759 |.................0.0027 |...................6,731,276 |................0.0055 |.....c.c........ 13,711,858
2.6 1 NAIC Designation Category 1.F .........ccccoeeveeeveveievereeeeeeeeeens [oeeeeeeeenes 7,255,839,819 | XX e XK e 7,255,839,819 |.................0.0011 |................... 7,981,424 |................0.0034 |................ 24,669,855 |................0.0068 |................ 49,339,711
2.7 1 NAIC Designation Category 1.G ........cccoooeveveveuevereeeeeeseveeesens |reseeeeeeees 6,526,964,570 |.......o.oooe. XXovoveererees freeerereceee e XK s freeneeneens 6,526,964,570 ,137,750 |................0.0042 |................. 27,413,251 |................0.0085 |................. 55,479,199
2.8 Subtotal NAIC 1 (2.142.2+2.3+2.4+2.5+2.6+2.7) .ocovvveeen.. 27,178,811,631 27,178,811,631 22,589,278 XXX 69,422,956 138,823,563
3.1 2 NAIC Designation Category 2.A ............ccceveueveueueeeeeeereeerenens e 7,795,449 531 | oo XXX e foeeeeeee e XK e e 7,795,449,531 |................0.0021 |................. 16,370,444 49,111,332 |.................0.0105 |................. 81,852,220
3.2 2 NAIC Designation Category 2.B .. .8,291,429,320 |... .8,291,429,320 |... .. 20,728,573 |... ..63,014,863 |.... .105,301,152
3.3 2 NAIC Designation Category 2.C ........ccoeueveereeueueeeeeeceseeeserenas frreseeeeeas 3,141,555,472 |......oooooo . XXX e X [reeeeeenes 3,141,555,472 11,309,600 33,928,799 |.................0.0180 |................. 56,547,998
3.4 Subtotal NAIC 2 (3.1+3.2+3.3) .... . 19,228,434 ,323 19,228,434 ,323 48,408,617 XXX 146,054,994 XXX 243,701,371
4.1 3 NAIC Designation Category 3.A .........cccccoveveveueveueeeeeeeeeeeieenens |orereeeenenns 795,416,499 |...oooeio e XXX e e e XK e 795,416,499 |.................0.0069 |................... 5,488,374 14,556,122 20,839,912
4.2 3 NAIC Designation Category 3.B .. .1,368,058,242 |.... .1,368,058,242 |.... ...13,543,777 |.... .. 36,116,738 |.... ..51,575,796
4.3 3 NAIC Designation Category 3.C ........ccceoveveveveveuereeeereeeeeeneens [reseeeeeenes 1,334,417,754 |..ooooo . XXX e forees e e XK [reee e 1,334,417,754 |................0.0131 [ ... 17,480,873 46,704,621 66,720,888
4.4 Subtotal NAIC 3 (4.144.244.3) ..c.ooveeeeceeeeeeeeeeeeen 3,497,892,495 3,497,892,495 36,513,023 97,377,481 XXX 139,136,596
5.1 4 NAIC Designation Category 4.A .. 882,555,382 | XXX e e XK e 882,555,382 16,239,019 37,949,881 54,277,156
52 4 NAIC Designation Category 4.B ..........ccccceueueueeeveeereiereereenns 817,672,090 817,672,090 |.... .. 19,460,596 |.... ..45,380,801 |.... .. 64,841,397
5.3 4 NAIC Designation Category 4.C .........c.cccoeveveuereueiereeerereeennn 224,945,536 224,945,536 |.................0.0310 |..ocooorrnen. 6,973,312 16,286,057 23,259,368
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) .... 1,925,173,008 1,925,173,008 42,672,926 99,616,739 142,377,921
6.1 5 NAIC Designation Category 5.A .........ccceveveveueveeeeeeeeereereesens e 22,589,696 |........c.o.. XXX e e XK e e 22,589,696 |.................0.0472 ..ot 1,066,234
6.2 5  |NAIC Designation Category 5.B .. .. 4,725,901 |... ... 4,725,901 |... ....313,327 |....
6.3 5 NAIC Designation Category 5.C ........cccvevevevevevereueerieieeeiereenes |reseseeeenenens 17,680,892 | XXX et XX e e 17,680,892 |................0.0836 |......ccce...... 1,478,123
6.4 Subtotal NAIC 5 (6.1+6.2+6.3) . 44,996,489 44,996,489 2,857,683
7. 6 NAIC 6 ..ottt sens |oaeaesessassnnas 3,048,615 |....ooovoee e XXX e e XK e 3,048,615 |.................0.0000 |....covrrririririririinns
8. Total Unrated Multi-class Securities Acquired by Conversion .
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) 53,250,597,472 53,250,597,472 153,041,528 XXX 418,315,815
PREFERRED STOCKS

10. 1 Highest QUALILY ...........c.oveveeeiiiieieieececc s [reeeeeeeeeas 288,000,000 |.......cococce. XXX e XX [ 288,000,000 |.................0.0005 |......cccvruervne 144,000 |.................0.0016 [......ccecoenre. 460,800

11. 2 High QUAIIY <....oveeeeeeee s [oeseeeeeeeeeenes 148,263,255 |.......cocoo.. XXX foeeree e e XK [ 148,263,255 |.... ....311,353 |.... ... 948,885 |....

12. 3 Medium Quality .. .. 15,191,725 .. 15,191,725 150,398 399,542

13. 4 LOW QUANILY ..o e feesreesieenne e XK [ XX o el 000240 | 000072 [

14. 5 Lower QUAILY .......ooeerieeiieiieeieeieeie e [ feesreesieesne e XX [ XK e i 000030 | 001128 [

15. 6 IN Or Near DEfault ............ccccveveveueueeeeeeeieeeeeeeeeeeeeeeeeeeeens Joeesenenenesnenenennnenes Oy 110 [t XX [ XX e [ 3,776 |oveveriierere0.0000 | feeveieeeneen 002370 [ 895

16. Affiliated Life with AVR .......cccooiiiiiiieee e

17. Total Preferred Stocks (Sum of Lines 10 through 16) 451,458,756 451,458,756 605,751 XXX 1,810,122 XXX 3,094,094
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BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ASSET VALUATION RESERVE (Continued)

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 6 8 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x 7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt Obligations ..........c.ccoeveieeniienienecieeeneeseeseeseeseesee feoreiciciicii e b XX e e XX e o
19.1 1 NAIC Designation Category 1.A .........ccoeveveueueueeeeeeeeieeienesens |reeeeeeeninenens 89,004,326 |.........c.... XXXeerveveeen oo XXX e e 89,004,326
19.2 1 NAIC Designation Category 1.B ........ccccccevvveveueueeeeeeeeisieierenens |reseeeecenenenens 9,951,922 | XX e XXX o 9,951,922
19.3 1 NAIC Designation Category 1.C .. ....4,756,907 |... ....4,756,907 |...
19.4 1 NAIC Designation Category 1.D .. .. 36,280,182 |.... .. 36,280,182 |....
19.5 1 NAIC Designation Category 1.E ........ccoceueveeeeceeeeeeieeeeceeeeenens foreeercenieenes 35,843,792 ..ot XK e XK e 35,843,792
19.6 1 NAIC Designation Category 1.F ........cceueveeeecueeeeeeeeecceeeienenas forereseeeneeenens 5,000,145 |.... ,000,
19.7 1 NAIC Designation Category 1.G ........ccccceevevereveueueeeeeeeeesieiesens e 1,097,686 |......oococoee XX freeeerereee e XX e o 1,097,686
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7) ...... 181,934,960 181,934,960
20.1 2 NAIC Designation Category 2.A ..........ccccoveveveueueeeeeeeeeeeieeeens |oeeeesnennns 1,283,226 ..o XXX e e XK e e 1,283,226
20.2 2 |NAIC Designation Category 2.B .. ... 803,560 |... ... 803,560 |....
20.3 2 NAIC Designation Category 2.C .........cccoeiiriiiiiieiieneeneeniees [
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) ..
211 3 NAIC Designation Category 3.A .......coooiieiieiieeeie e oo
21.2 3 NAIC Designation Category 3.B ..
21.3 3 NAIC Designation Category 3.C .......ccooiiiiiieiiiiieiienieseeniees [,
214 Subtotal NAIC 3 (21.1421.2421.3) ..cceeiiiieieeeereeeeee
221 4 NAIC Designation Category 4.A
222 4 NAIC Designation Category 4.B 151,766 216,847
223 4 NAIC Designation Category 4.C
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ........ccccueiiiiiiiiiieiieneeseenees [,
234 Subtotal NAIC 5 (23.1+23.2+23.3) ..
24. 6 NAIC B ..ottt esne e [reseesnenesnsnesnsnesnsneensnesnnns[roveeessssnsss XK Kurereenereenes fooreerereeneres XK eumsresirenes forseesesiensiein s sneie s
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) 187,698,165 187,698, 165
DERIVATIVE INSTRUMENTS
26. EXChange Traded ........cc.cvevvcecuceeeeeeeececeeieeeeeese et eeenasaeaeas [oeeeesesessseaeesenennees 9,312 | XXXKovveverries [ XX i o 9,312
27. 1 Highest QUAIILY ........cueveereieicecieieececeeceee e [oreeenicecieeees 1,429,544 | XXX o e XK e 1,429,544
28. 2 High QUAIIY ... [
29. 3 Medium Quality ..
30. 4 LOW QUANILY ...t [
31. 5 LOWET QUAIIEY ...t e
32. 6 In or Near Default
33. Total Derivative INStrumMents ..........cocoveveeeoeeeeeeeeeeeeeeeeeeeeeeeen 1,438,856 1,438,856
34. Total (Lines 9 + 17 + 25 + 33) 53,891, 193,249 53,891, 193,249 153,810,503 420,584,387 XXX 677,207,670
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest QUality ...........ccoeerrneeoee i oo [, XXX [ [ 0.0011 [ e 0.0057 |oeeeeieiirireirirerreenee frereeineieinnins 0.0074 |eeoeeeeeeeeeee e
36. Farm Mortgages - CM2 - High QUality ............ccccooveveieveveeee oo e [ DL 0L N TIPSR SRS 0.0040 ..o [ 0.0114 | o 0.0149
37. Farm Mortgages - CM3 - Medium Quality ....... L XXX 0.0069 0.0200 0.0257
38. Farm Mortgages - CM4 - Low Medium Quality L XXX ..0.0120 |.... ..0.0343 |.... ..0.0428 |....
39. Farm Mortgages - CM5 - LOW QUAIILY ............cevrueeeiirieienes foereeresesiseeeeieieeesesesenies [eeereeeneeneseseseeneeeseeeea e XXX e Jreree e e 0.0183 0.0486 0.0628
40. Residential Mortgages - Insured or GUaranteed ............cooe. foocccuirnicicciiiiicics i e XXX e [ [ 0.0003 ..o [ 0.0007 [oeeeeieeeeirireieireieirieinee froreieirieniens 0.0011 [
41. Residential Mortgages - All Other ............cce...... XXX 0.0015
42. Commercial Mortgages - Insured or Guaranteed .................foeeeerereeeeeeienennnnnenn e XXX e | 0.0003 |
43. Commercial Mortgages - All Other - CM1 - Highest Quality . .6,658,197,808 |.... XXX .6,658,197,808 |.... 0.0011 7,324,018 |....
44, Commercial Mortgages - All Other - CM2 - High Quality ...... .3,899,735,233 |... XXX .3,899,735,233 |.... 0.0040 |.... ..15,598,941 |....
45, Commercial Mortgages - All Other - CM3 - Medium Quality .|................ 296,855,769 |....cooveeeeeieeeeeeeeeiee oo, DL0.% G S 296,855,769 |.......coeeeee. 0.0069 |..ccvvrrennee 2,048,305
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUAIIEY oo [ 11,770,527 ..o e D,9.9 CHI R 11,770,527 | 0.0120 [ooiiiiicinee 141,246

47. Commercial Mortgages - All Other - CM5 - Low Quality .......[--ccoeoernrneeceieiinnns ferrrececinssseceeees [ DL 0.0 N TIPSR SRS 0.0183 |

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieiiiiierieiee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other ...........cccccoc.....
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other ..o,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieiiiiierieiee e
54. Residential Mortgages - Insured or Guaranteed .
55. Residential Mortgages - All Other .........ccccoooeiiiienienieees
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other .........ccccooiiiiiiiiienienens
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) 10,866,559, 337 10,866,559, 337 XXX 25,112,510 XXX 88,749,554 XXX 115,509,691
59. Schedule DA Mortgages 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) 10,866,559, 337 10,866,559,337 XXX 25,112,510 XXX 88,749,554 XXX 115,509,691
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 6 7 8 9 10

Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount

ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols. 4 x7) Factor (Cols. 4 x9)

COMMON STOCK

1. Unaffiliated = PUDIC ........oceceeveieecceceeeee e e ennnnnenens 741,687,421 |.............. D 0. SO DL 0.0 G NS 741,687,421

2. Unaffiliated - Private ..........ccooiiiiiiieeeeeeeeeeeese e o D,9, 0, GOV ORI XXX viieeieeien Jeoeee e

3. Federal HOme Loan Bank ...........c.ccccueveveevececeeieeeeeeceeeieeeeseaeas [ereseneeeeeenenes 90,450,000 |............... D 0. SO DL0.0 S NI 90,450,000

4. Affiliated - Life With AVR .......ccooiiieiieereieseesee e seesnees e D.3. %, G IV XXX [

Affiliated - Investment Subsidiary:

5. Fixed Income - Exempt Obligations ..........cccoieeiiiiiiiiiiiiiieiie fooriie i o o [

6. Fixed Income - Highest Quality ................coccooiiiiiiiiie

7. Fixed Income - High Quality ......

8. Fixed Income - Medium Quality

9. Fixed Income - Low Quality ...
10. Fixed Income - Lower Quality ...
11. Fixed Income - In/Near Default .....
12. Unaffiliated Common Stock - Public ............cccccoiiiiiiiiinn,
13. Unaffiliated Common Stock - Private ..........ccoceviiiiinciiiiic i [ [ [
14. [RCT L = = | Lt O O OO KON

15. Affiliated - Certain Other (See SVO Purposes and Procedures

IMBNUAD . [ D, %, N RURR D O S . . .

16. Affiliated - All Other 258,165,963 XXX XXX 258,165,963 0.0000 0.1945 50,213,280 0.1945 50,213,280

17. Total Common Stock (Sum of Lines 1 through 16) 1,090,303, 384 1,090,303, 384 XXX XXX 163,279,007 XXX 163,604,627
REAL ESTATE

18. Home Office Property (General Account only) ............coceveeveveneneforerercceenenne 18,324,218 | i o, 18,324,218 | 0000.0000 [ v 0.0912 | 1,671,169 | 0.0912 oo 1,671,169
19. INVESEMENE PrOPEITIES ........cveveviieeiietieetceeeeeeee et [ere e sseesnene [eerenisieisieenneeseeesessenens [oesserenssenssienesenenenesenes Joeenenveresereserenerenensenenre fooerenerenennes 0200000 [ oo 000992 [ o 0.0912 o
20. Properties Acquired in Satisfaction of Debt ............cccoeeeririninnne . . 0.1337
21. Total Real Estate (Sum of Lines 18 through 20) 18,324,218 18,324,218 XXX XXX 1,671,169 XXX 1,671,169

OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS

22. Exempt Obligations ...........ccocviiiiiiiiiiiiinininisesencseseseseseses s foesnesiesne e XKt et XX i 000000 | 000000 | 000000
23. 1 Highest Quality ...........cccooiiiiiiiiiie, ..
24, 2 High Quality ........cooooiic s reeernreeene e XX e oo e XX i o cornreennnnn 000027 [ correennnnn 000064 [ reevrreenennn000706 [
25. 3 Medium Quality .. 51,883,193 |.. 51,883,193 |.. .513,644 |. ..1,364,528 |.. ..1,950,808
26. 4 LOW QUANIY ... foesesesneen s XK erirnenenes e XX i el 000240 | 000072 | 000817
27. 5 Lower QUAILY ......ooveieiiieieieeccesesesesesese e Joesnesnesneen XK erriesenes e XX i e 000630 | 00128 | 001880 |
28. 6 Inor Near Default ............ccccooiiiiiiiiiice
29. Total with Bond Characteristics (Sum of Lines 22 through 28) 51,883,193 51,883,193 513,644 1,364,528 1,950,808




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

ve

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest QUAIILY ........ccoueeiiiiiiiiiccreercc et feesenenineiens 36,948,302 |.......coec. XXX [t XK e 36,948,302 121,929
31. 2 High QUAIIEY ..ot feesenneninaeians 29,592,206 |........cocoe.. XKoo e XXX e e 29,592,206 313,677
32. 3 Medium QUANILY ....cceeeiiiiiee s [ ..
33. 4 Low Quality ...
34. 5 LOWET QUAIIEY....c..eeeeeeieiieteeiee e e ..
35. 6 IN Or Near DEfAUIE .........oouiiiieeee e [oee e
36. Affiliated Life With AVR ......cccooiiiiicicceeece e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36) 66,540,508 XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS

In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..
39. Mortgages - CM2 - High Quality .......
40. Mortgages - CM3 - Medium Quality .....
41. Mortgages - CM4 - Low Medium Quality .............cccccoeiiiiiicns ..
42. Mortgages - CM5 - Low Quality ..........ccccooiiiiiiiiiie
43. Residential Mortgages - Insured or Guaranteed .
44, Residential Mortgages - All Other ...........ccccoc.....
45. Commercial Mortgages - Insured or Guaranteed

Overdue, Not in Process Affiliated:
46. Farm MOMQages ........cooveeieiiiieerie et
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other .........c.ccooveieiiiiiiiiceeee,
49. Commercial Mortgages - Insured or Guaranteed
50. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee

In Process of Foreclosure Affiliated:
51. Farm Mortgages ........ccoceeveeieieenieneesceeee
52. Residential Mortgages - Insured or Guaranteed .
53. Residential Mortgages - All Other ...........ccccc.c.....
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other .........ccccooiiiiiiiieniesceeee
56. Total Affiliated (Sum of Lines 38 through 55)
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government

SECUNMEIES ...

59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ............ccccccveiiiinieenne
62. Unaffiliated - In Process of Foreclosure .............cccccooviiiiiinns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ...........ccooiiiiiiiicciee s o D,0. ¢ U RUS D00 G KOO PR OO URURORURURN NURURURUR 0.0000 |.eeeveveirieirieinieinieinee ferveeene 0.1580 (@) [-evevveverereirieircireiees v 0.1580 (@) [-eververerereerieiieirice
66. Unaffiliated Private ...........cccccooeiiiiiiiiccciciecee [ 9,360,925 |.............. D,0. ¢ U RUS D, 0., O ORI 9,360,925 |.coviirnne 0.0000 |- [ 0.1945 | 1,820,700 |......ccooveene 0.1945 | 1,820,700
67. Affiliated Life With AVR .......cccoiiiiiiiiiiiiccciieees e foeeeeeenn D,0. ¢ U RUS D00 G KOO PR OO URURORURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.0000 |-.cevveeirieiirieiineeereeeine e 0.0000 |-.eeeeeeieeeieeeieesieeeine
68. Affiliated Certain Other (See SVO Purposes & Procedures
MENUA ..ot [t et D,0. ¢ U RUS D00 G KOO OO URURURURURURN NURURURUR 0.0000 |..cevveeirieiirieienieiereeine feeereineeee 0.1580 | [ 0.1580 oo
69. Affiliated Other - All Other ............ccoiiiiiiiiiiice 9,519,804,944 XXX XXX 9,519,804,944 0.0000 0.1945 1,851,602,062 0.1945 1,851,602,062
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) 9,529, 165,869 XXX XXX 9,529, 165,869 XXX XXX 1,853,422, 762 XXX 1,853,422, 762
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) .........cccceioiiiiiiiiicies foiviiiieseeecesesesesens e eeeeeeeeeee |oreeeereeeeieeeeseeeeeeseeines |oveevesreesesressessessessessessees Joveereereeresnes 000000 | Joveiiieennn0.0912 | foeeiin0.0912 |
72. INVEStMENt PrOPErties .........cocoovevvevereeeececeeeeee e ,199,006, 602 ,199,006,602 9,349,402 ,349,402
73 Properties Acquired in Satisfaction of Debt .............ccccceeiieiiine
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) 1,199,006, 602 1,199,006, 602 XXX XXX 109,349,402 XXX 109,349,402
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .................
76. Non-guaranteed Federal Low Income Housing Tax Credit .
77. Guaranteed State Low Income Housing Tax Credit ........
78. Non-guaranteed State Low Income Housing Tax Credit . e | [ o [ foeeerenenennnes 000083 [ i 000120 [ o 0.0190 |
79. All Other Low Income Housing Tax Credit ..........ccccoveeevreiereennnns 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated .............ccccoeviiiiniininnn.
82. Fixed Income Instruments - Affiliated .
83. Common Stock - Unaffiliated ..........
84. Common Stock - Affiliated ..........ccooeiriiiii
85. Preferred Stock - Unaffiliated ...,
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ..........
89. Mortgage Loans - Unaffiliated ..
90. Mortgage Loans - Affiliated .. ..
91. Other - Unaffiliated ...............oooeie [ 2,666,031 2,666,031 421,233 | L1580 [
92. Other = AfflIAted .......coceiiieerieieiee e 0.1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) 521,545,704 521,545,704 XXX XXX 82,404,221 XXX 82,404,221
ALL OTHER INVESTMENTS
94, NAIC 1 Working Capital Finance Investments .............c.cccccocevvens oo ot XX e e feeeiensiinsiensiennennenns foevesvennienenn 020000 [ oo 000042 | e 0.0042 [.ooiiiiccceieen
95. NAIC 2 Working Capital Finance Investments .............ccccccoeeenee. .. .0.0137 |. .
96. Other Invested Assets - Schedule BA ...........cccooeeoeieeieeceeees 245,772 245,772 4,686,832 |................. 0.1580 ,686,832
97. Other Short-Term Invested Assets - Schedule DA ... . . . 0.1580
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ........ccccccveeunnene 156,245,772 XXX 156,245,772 XXX XXX 24,686,832 XXX 24,686,832
99. Total Other Invested Assets - Schedules BA & DA (Sum of Lines
29, 37, 64, 70, 74, 80, 93 and 98) 11,524,387,648 11,524,387,648 XXX 594,261 XXX 2,071,476,252 XXX 2,072,249,632

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Type

CUSIP

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE F

Showing all claims for death losses and all other contract claims resisted or compromised during the year, and
all claims for death losses and all other contract claims resisted December 31 of current year

1 2 3 4 5 6 7 8
State of Year of
Residence | Claim for Amount Resisted
Contract Claim of Death or Amount Paid Dec. 31 of
Numbers Numbers Claimant Disability Amount Claimed During the Year Current Year Why Compromised or Resisted

WL0043459 2023 10,000 oo 370 | Material MiSrep .....cocoooveveovoveeeiciiiciciciieae
TL2091902 2023 1,000,000 |.oovrrrieieieies 1,548 | Material Misrep
TL2100516 ...2023 ... Material Misrep
TL2103133 ... ...2023 ... Material Misrep ....
V62014840 ... ...2024 ... Material Misrep ....
WL0037061 ... ...2023 ... Material Misrep ....
UG2008481 ... ...2023 ... Material Misrep ....
WL0040899 . . ...2023 ... Material Misrep ....
8355265 .............. ....2020 ... Material Misrep
WL0042434 2024 10,000 e 1161 Material Misrep
8435816 .............. 2024 e 122,500 e 1,544 Suicide EXCIUSTON .....covvvvevvrvevcvevcien
0199999. Death Claims - Ordinary 100,000 XXX
0599999. Death Claims - Disposed Of 2,074,604 75,592 100,000 XXX
1099999. Additional Accidental Death Benefits Claims -

Disposed Of XXX
1599999. Disability Benefits Claims - Disposed Of XXX
2099999. Matured Endowments Claims - Disposed Of XXX
2599999. Annuities with Life Contingency Claims - Disposed

Oof XXX
2699999. Claims Disposed of During Current Year 2,074,604 75,592 100,000 XXX
V62014840 .......... |769762 ................ | ........ Wl........ |....2024 JETTS R 100,000 |.....cocvoveveee. 2,698 ..o 100,000 | Material MiSrep ......ccccoeovevevevevevirerereeane
2799999. Death Claims - Ordinary 100,000 2,698 100,000 XXX
3199999. Death Claims - Resisted 100,000 2,698 100,000 XXX

Based on Legal Opinion, we could not

6431289 ............. 769842 ..ol Wl........ 2024 25,000 | 25,000 [ defend nonpayment of the AD rider ..........
3299999. Additional Accidental Death Benefits-Ordinary 25,000 25,000 XXX
3699999. Additional Accidental Death Benefits Claims -

Resisted 25,000 25,000 XXX
4199999. Disability Benefits Claims - Resisted XXX
4699999. Matured Endowments Claims - Resisted XXX
5199999. Annuities with Life Contingencies Claims - Resisted XXX
5299999. Claims Resisted During Current Year 125,000 27,698 100,000 XXX
5399999 - Totals 2,199,604 103,290 200,000 XXX

37
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT

PART 1 - ANALYSIS OF UNDERWRITING OPERATIONS

above)

(a) Includes $

reported as "Contract, membership and other fees retained by agents.”

Comprehensive (Hospital and Comprehensive (Hospital and Medicare Federal Employees Health
Total Medical) Individual Medical) Group Supplement Vision Only Dental Only Benefits Plan
1 3 4 5 6 7 9 10 11 12 13 14
Amount Amount % Amount % Amount Amount % Amount % Amount %
1. Premiums wWritten .........c..ccooeeiiiiiieeceeeceeeeeeees o 268,593,840 |....... XXX.ooooo oo 195,896 [ XXX e [l XX 25,419,208 | XXX e o XXX oo [ D, © ST FEOSOTURURRURRURIPRR RSN XXX.......
2. Premiums earned R 267,530,914 [....... XXXeowoooereenenennee 284404 1L XXX o e XK 25,318,178 | XXX e [ XXX o XXX oo [ XXX
3. Incurred Claims .......ccoceiieiiiiienieee e [, 428,486,832 |............. 160.2 |..ooeveeeeeee e 572,707 [ 2848 e o o 23,197 0150 [ 9108 | o e e o e
4. Cost containment EXPENSES .........cccceereeereeereeieies |oeviinn. 6,825,766 |.....ccvveeeiee 2.6 [ e oo e o 882,577 e 2.7 e e e e e e,
5. Incurred claims and cost containment expenses
(LINES 3aNd 4) .o o 435,312,598 |...ooeeee 162.7 [ 572,707 |.coeee 2843 [ [ e 23,879,727 |eeeeeeeen 9.3 | o oo oo e [
6. Increase in contract reserves ..........ccocceeeveveiienienies o, 119,108,998 |..............44.5|............. 2,062,759 |.cveeeeee 8440 [ e e 440,594 | LT s s e e e |,
7. COMMISSIONS (8) ..vvvevereeeeeeeeereieeeeeeeese e foevereesesens 2,255,441
8. Other general insurance expenses .. 91,889,297 |...
9. Taxes, licenses and fees .............. 2,819,252 |...
10. Total other expenses incurred ...... B A 96,963,990
11.  Aggregate write-ins for deductions ..........c.cccecevcvnes |oviiiiiiieciieceen,
12.  Gain from underwriting before dividends or refunds . |.. (383,854,672)|...
13.  Dividends or refunds ...........ccccoceeveeeveeeeeeeeeeeeeees | 8,812,054
14.  Gain from underwriting after dividends or refunds (392,666,727)
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ... e [ [ [ e [ o [ [ e [ [ [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
above)
Medicare Title XVIII Medicaid Title XIX Credit A&H Disability Income Long-Term Care Other Health
15 17 18 19 20 21 22 23 25 26
Amount Amount % Amount % Amount % Amount Amount %
1. Premiums Written ... o oo b XX e D.9,9, CHRN FTURRPRURPRPRPPIRI R D,9,0, CHR RU 29,924,883 |........ D.9.0, SH R 212,953,908
2. Premiums earned ...........cooeiineiiinicincincneines e fooenen XXX e XXX oo [ XXX 30,114,008 |....... D90, SO U 211,753,063
3. Incurred Claims ... e e e e e [ [ 10,204,681 |............... 33.9 [ 394,498, 154
4. Cost containment EXPENSES ..........ccccccvriiiciiiiciicns foreiiiiieieeeeeisees foeeieeieeieieieens oeresesiseseseseseis [oesesesesesees [ oo e [ 612,270 |.ooeieene 2.0 [ 5,528,870
5. Incurred claims and cost containment expenses
(LINES 3:@NA 4) 1.oiiiieieieeeeeieisieeieieeee s et | [ [ [t [ [ 10,816,952 |.......c.c..... 35.9 [ 400,027,024
6. Increase in Contract reSErves ...........ccoceevveieniiciens feoiveiniinseiieins oo oo oo e e s (2,804,497)|...cccveeennn (9.3 119,427,420
7. COMMISSIONS () v.vcvvveiirieiirieiieieieeesieseeieeesieenietneens oeeieuesiesessssessesesens oeeeeeeeseeees [oereeeeessesessesesesesens orereeeseseeneseenns 14,600,397
8. Other general insurance expenses .. ..60,263,462 |..
9. Taxes, licenses and fees .............. ... 1,848,941 |..
10.  Total other eXpenses iNCUITEA .........cccccvrernevnieins [ovieieiieiiiiciececeiees [eeeeeeeeeeeieens Joeeeeeeesee e eeeenes |oeeieieeeeeeeeaenns 76,712,800
11.  Aggregate write-ins for deductions .............cccccciiiis foviiiiiiiiiiiiieiiies [ o [ [reeeee e [ o
12.  Gain from underwriting before dividends or refunds . |.. ..5,342,953 |.. 7. , .48,
13, Dividends or refunds .............ccooveviiiiiiiiiiiiiiiiin [ [ [ [ [ [ | 8,748,693 |.......c.c.. 29T [ e [, 63,361 |.cevennnnnd 62.6
14.  Gain from underwriting after dividends or refunds (3,405,740) (11.3) (384,414,180) (181.5) (13,89%) (13.7)
DETAILS OF WRITE-INS
1101.
1102.
1103.
1198. Summary of remaining write-ins for Line 11 from
OVEIfIOW PAGE ..o s [ [ [ e [ [ [ [ e [ [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE H - ACCIDENT AND HEALTH EXHIBIT (Continued)

PART 2. - RESERVES AND LIABILITIES

1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
A. Premium Reserves:
1. Unearned premiums 54,295,456 |.......coooeeeee. 1,175 | e 1,860,511 [oovciiiciiiiiiiiies oo s oo o e e, 2,620,500 |.......... 49,808,519 |......ceuenee. 4,751
2. Advance premiums .. ..5,427,219 |... . .1,332,085 644,680 |. .3,450,454 .
3. Reserve for rate Credits ... [ [ [ [ e [ [ o [ [ o [
4. Total premium reserves, CUrrent YEar .........c.ccouveereeneeneenenieens foeviiniiininns 59,722,735 |..eceeeee 1175 [ s 3,192,576 ..o oo e [ o e [ 3,265,180 |.......... 53,258,973
5. Total premium reserves, Prior YEar ..........cccoceevevverveencvenieenieene |oeveeiiennnes 58,659,808 |................ 49,683 |..c.ooiiiiiiiiiiiies [ 3,001,546 [.o.eeeiiiiiiiiiiis e [ e [ e [ 3,454,3% |........... 52,058,128
6. Increase in total premium reserves 1,062,926 101,030 (189,215) 1,200,845
B. Contract Reserves:
1. Additional FESEIVES (@) ....ceoveveeeveieieieieieieieeeereeeeieseeseseeeesseses [eeeeneens 5,540,260,89% |.......... 34,781,071 [ocooiiiiieicns [ 10,491,828 77,568,019 |...... 5,417,344 ,197
2. Reserve for future contingent benefits .............c.ccoveviiiiniiiis e IR e [ e [ [ e e [
3. Total contract reserves, current year .. 5,540,260,89% |... 34,781,071 |.. X .. 10,491,828 . 77,568,019 |...... 5,417,344 197
4. Total contract reserves, prior Year. .........cc.cccoeeveeveeieenieeneeneens foenienes 5,421,151,898 |.......... 32,718,312 [ o 10,051,233 |.... 80,372,516 |...... 5,297,916,777 ,
5. Increase in contract reserves 119,108,998 2,062,759 440,59 (2,804,497) 119,427,420 (17,278)
C. Claim Reserves and Liabilities:
1. TOtal CUITENE YEAI .....ceoveeiieeeieeeieieeteee e [eeeeieeas 1,186,348,198 |............ 1,271,079 | e 4,192,519 [oeviiiiieiiiiiin oo e [ [ e [ 78,386,677 |...... 1,102,497,923 |...coovieiiiiiiens
2. TOtal PHIOT YEAI ..cvecveviieieieeiieie et [ereieinne 1,120,906,078 |............ 2,080,041 | [, 2,662,090 |....ooovieiiiiiiiiins e [ o o [ o, 84,882,451 |...... 1,031,281,496 |..cooveviiiiicis
3. Increase 65,442,120 (808,962) 1,530,429 (6,495,774) 71,216,427
PART 3. - TEST OF PRIOR YEAR'S CLAIM RESERVES AND LIABILITIES
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health
1. Claims paid during the year:
1.1 On claims incurred prior to current year 311,256,044 |.............. 919,505 [...ooviiiiiiiiiiie o 2,123,125 | o i [ i i [ 15,394,736 |......... 202,815,144 [......ccoveens 3,535
1.2 On claims incurred during current year 51,788,667 |............... 462,164 |....ooevveeecnees o 19,543,596 [....cvcvvveerieireies e [ oo [ [ e 1,305,720 |........... 30,466,583 |.....ceevrennnn 10,605
2. Claim reserves and liabilities, December 31, current year:
2.1 On claims incurred prior to current year [ PO 753,581,494 |.....oceene T 8T e feeriiieenen88,963 [ e [ oo [ [ o 64,639,970 |......... 688,163,381 |...oveeeicieicies
2.2 On claims incurred during current year 432,766,704 |............... 529,898 |...ocoiiiiiiiiis 13,746,707 |......... 414,334,543 |...ooeiiiiiis
3. Test:
3.ALINES 1.1aN0 2.1 1o [ 1,064,837,539 |............ 1,660,686 |.....coovovieiiiiis [, 2,160,088 |.... 80,034,706 980,978,524
3.2 Claim reserves and liabilities, December 31, prior year ...... |.......... 1,120,906,078 |............ 2,080,041 |..oeeieeeenes [ 2,662,090 |.... 84,882,451 ,031,281,496
3.3 Line 3.1 minus Line 3.2 (56,068,539) (419,355) (502,003) (4,847,745) (50,302,972) 3,535
PART 4. - REINSURANCE
1 2 3 4 5 6 7 8 9 10 11 12 13
Comprehensive | Comprehensive Federal
(Hospital and (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Total Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health

1.
2.
3.
4.

A. Reinsurance Assumed:

Premiums written
Premiums earned
Incurred claims
Commissions

1.

2.
3.
4

B. Reinsurance Ceded:

Premiums written
Premiums earned .
Incurred claims
Commissions

101,761,007

.............. 86, 185,992
21,624,452

..101,357,083 |...

......... 101,638,336 |....

. 101,234,217

I 8,078,020 |...

21,624,452

............... 122,761

... 122,816 |.

107,963

(a) Includes $
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE H - PART 5 - HEALTH CLAIMS

1 9 10 1" 12 13
Comprehensive | Comprehensive Federal
(Hospital and | (Hospital and Employees
Medical) Medical) Medicare Health Benefits Medicare Medicaid Disability Long-Term
Individual Group Supplement Vision Only Dental Only Plan Title XVIII Title XIX Credit A&H Income Care Other Health Total
A. Direct:
1. Incurred Claims .......cccuiiiiiciccc s e 572,707 |coeecevievicriens v 109,275,180 [...eovviicciciiiiins Joeeccicieiriiccciis [ s e [ [ 10,312,645 |....... 304,498,154 |.............. 14,140 |.......... 514,672,826
2. Beginning claim reserves and liabilities ..............cccoccvvivvinicnns o, 2,080,041 [oooeeeeecieeeieees e 11,913,115 oo oo e e e s o, 84,837,607 |....1,031,281,496 |....ccooveeeeeececes [ 1,130, 112,258
3. Ending claim reserves and liabilities ............cccocevenininencncies | 1,271,079 | o 13,823,922 |.eeeeeeeeeees e s e s e o 78,449,796 |....1,102,497,923 |....ooioieieieceees o 1,196,042,720
4. Claims PaId ....c.coeviiiiicc s e 1,381,669 ..o [ 107,364,373 |- [ [ [ [ o [ 16,700,456 |....... 323,281,727 |............... 14,140 |.......... 448,742,364
B. Assumed Reinsurance:
1. INCUITEA CIAIMS ..o [ [ oeeieieninesseeniens [roeeieieienissseees [eereieeniniennsses [oeseeeeeeee e [ o [ e [ [eereeenenes [
2. Beginning claim reserves and liabilities ................ccocoiiiiiiiiis foriiiiiiiiiiiiiies [oeerereierereiens oo [ [ e [oererere e e [eerere s e [oereee e neeenes e s [errerr e e
3. Ending claim reserves and liabilities ...............ccooiiiiiiiiiiiis foiiiiiiiiiiiiiies [oeerereiirereieis oo [ [ nens e [oerere e [eere e s [errerire e [oeeeee e neeenes e s [eerere e [
S O = {1 E 3o T o O O SN O R S O R SN N RO OO RO RO
C. Ceded Reinsurance:
1. INCUITE ClAIMS ..o [ e oo eee e siees foeeiens 86,078,029 |...ooeeiieeeeeeieiies oo e e e e o, 107,963 |-oeeeeeeeeeeees oo o 86,185,992
2. Beginning claim reserves and liabilities ................ccocooiiiiiiins friiiiiiiiieiies [eeeeieeieneiees e 15,891,116 [ooeoeeiciieiieies i [ o e [ [ (44,845) [ i [ 15,846,271
3. Ending claim reserves and liabilities ..............ccccccooiiiiiiiiiiiiciis foeiireiiieiieieies [oeeeieseieseeseiens [oeeeins 16,743,629 |oevoieiieieieiiies [eeeeeeeieseeseiens oo [ [ [oereeee e e 63,119 i [ [ 16,806,748
4. ClaimS PaAIA ....couiiiiiicicieicc s [ [ [ 85,225,516 [...oceciciciiiiiiiicie [ [ [ [ o [ (D) i [ e 85,225,515
D. Net:
1. Incurred Claims .......ccciiiiiiicccc s e 572,707 |oeeeevierrenvcnns v 23,197,151 [ [ e [ [ o [ 10,204,682 |....... 304,498,154 |.............. 14,140 |.......... 428,486,834
2. Beginning claim reserves and liabilities ..............cccccevvinvinienss foennn. 2,080,041 [ooooeeeeeieeieees e (3,978, 001) [ Joeeeeeeeeeeeeeeeies oo s o s e 84,882,451 |....1,031,281,496 |...ocooveeeeeececes [ 1,114,265,986
3. Ending claim reserves and liabilities ............cccoceveninininicncnes foceenn, 1,271,079 | o (2,919,707 ) [+cveeeeeeeeeeeee oo e eeeeeeiies o eiees e eeeeeeeees e e 78,386,677 |....1,102,497,923 |...ooveeeeeeceeeces forees 1,179,235,972
4. Claims PaId ....c.coeviiiiicc s e 1,381,669 |...oceeeiciicices [ 22,138,857 [..eecciciciiiiicicie [ o [ [ e [ 16,700,456 |....... 323,281,727 |............... 14,140 |.......... 363,516,848
E. Net Incurred Claims and Cost Containment Expenses:
1. Incurred claims and cost containment expenses ...........cccceees foveoiiin. 572,707 oo s 28,879,727 e e e e o s e, 10,816,952 |....... 400,027,024 |............... 16,189 |........... 435,312,598
2. Beginning reserves and liabilities ............ccccooevviniiniiiniininns o, 2,080,041 [ooooeeeeeeeeeeees e (3,355,648) [...ceeeeeeeecciieici feeeeeeieeeeeecies Joeeeeeeeeeeeeeieees o e s o 84,882,451 |....1,031,281,496 |...oceoveeeeeececes [ 1,114,888,340
3. Ending reserves and liabilities ................c.cccoooviiiinicniinn [ 1,271,079 [ [ (2,312,645 [ oo o [ o [ [ 78,386,677 |....1,102,497,923 |......ococuiiiiies [ 1,179,843,034
4. Paid claims and cost containment expenses 1,381,668 22,836,724 17,312,726 328,810,597 16,189 370,357,904




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

Schedule S - Part 1 - Section 1

NONE

Schedule S - Part 1 - Section 2

NONE

41,42



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 2

Reinsurance Recoverable on Paid and Unpaid Losses Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7
NAIC
Company ID Effective Domiciliary
Code Number Date Name of Company Jurisdiction Paid Losses Unpaid Losses
0399999. Total Life and Annuity - U.S. Affiliates
0699999. Total Life and Annuity - Non-U.S. Affiliates
0799999. Total Life and Annuity - Affiliates
...... 86258 ......|..13-2572994 ..|..06/01/1980 ..|General Re Life Corporation 147,913
veene| 350472300 .. |..04/01/1944 ..[Lincoln National Life Ins. CO .220,787 |... . 354,038
..75-1608507 ..|..02/01/2015 ..|Optimum Re Insurance Company
..43-1235868 ..|..01/01/1993 ..|RGA Reinsurance Company 912,429 oo 2,045,809
.. 75-6020048 ..|..10/01/2012 ..|SCOR Global Life Americas Reinsurance CO . ... 797,436 |... ..682,590
L 13-3126819 .| .. 1171172017 .| SGL-USA .oviiiiiciricecccc e . 1,453,441 |... ..2,895,009
veeee| .. 06-0839705 .. [..03/15/1988 ..[Swiss Re Life & Health America INC. ......ccooovevevieiiiiieiiiciceeeseeeeeeseeeeseenes [MOiiiiiiiis oo 722,861 |... ..1,860,725
...... 70688 ......[..36-6071399 ..|..07/01/1979 ..|Transamerica Financial Life Insurance CO . . . . 2,371,257 ... ..5,563,915
0899999. Life and Annuity - U.S. Non-Affiliates 6,626,124 13,412,111
1099999. Total Life and Annuity - Non-Affiliates 6,626,124 13,412,111
1199999. Total Life and Annuity 6,626,124 13,412,111
1499999. Total Accident and Health - U.S. Affiliates
1799999. Total Accident and Health - Non-U.S. Affiliates
1899999. Total Accident and Health - Affiliates
...... 82627 ......|..06-0839705 ..|..03/15/1988 ..[Swiss Re Life & Health America Inc. .... w1, 112,226 ... 9,631,402
...... 66346 ......|..58-0828824 ..|..01/18/2023 ..|Munich American Reassurance Company eeeennnn.. 2,780
1999999. Accident and Health - U.S. Non-Affiliates 7,112,226 9,634,182
2199999. Total Accident and Health - Non-Affiliates 7,112,226 9,634,182
2299999. Total Accident and Health 7,112,226 9,634,182
2399999. Total U.S. (Sum of 0399999, 0899999, 1499999 and 1999999) 13,738,350 23,046,293
2499999. Total Non-U.S. (Sum of 0699999, 0999999, 1799999 and 2099999)
9999999 Totals - Life, Annuity and Accident and Health 13,738,350 23,046,293

43
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1 2 3 4 5 6 7 8 Reserve Credit Taken 11 Outstanding Surplus Relief 14 15
Domi- 9 10 12 13
NAIC ciliary Type of Type of Modified Funds Withheld
Company ID Effective Juris- Reinsurance Business Amount in Force Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded at End of Year Current Year Prior Year Premiums Current Year Prior Year Reserve Coinsurance
...42-0175020 ..|04/01/1994 . |Athene Annuity and Life 83,171,924 L A47,343,751 [ 2,420,777
...13-2572094 ..|06/01/1980 . |General Re Life Corporation .. ..124,913,466 |...
...13-2572094 ..|06/01/1980 . |General Re Life Corporation .. ... 29,170,621 |...
...13-2572994 ..|06/01/1980 . |General Re Life Corporation ........cccccceeeveivvereeeeeccieeeeeeecnneeeeeeecineeeeees | CTeveeeeiiiiis et YRTZ L | e XXX e
...35-0472300 ..|04/01/1944 . |Lincoln National Life Ins. CO .. .. 264,557,767 |...
...35-0472300 ..|04/01/1944 . |Lincoln National Life Ins. 198, 150,633
...35-0472300 ..|04/01/1944 . |Lincoln National Life Ins. 00 ......cccooovviviciinninncnniniiiiieienceieen | INec e b YRTZ L e XKL e 1,000,000
...35-0472300 ..|04/01/2000 . |Lincoln National Life Ins. ... 64,326,693 |...
...39-0493780 ..|01/01/2015 . |National Guardian Life ......... 14,786,607 |...
...75-1608507 ..|02/01/2015 . |Optimum Re Insurance Group .535,000 |...
...75-1608507 ..|02/01/2015 . |Optimum Re Insurance Group
...43-1235868 ..[01/01/1993 . [RGA Reinsurance Company ....
...43-1235868 ..[01/01/1993 . [RGA Reinsurance Company .
...43-1235868 ..[01/01/1993 . [RGA Reinsurance Company . . 8 763,496,530 |... .
...43-1235868 ..|01/01/2003 . |RGA Reinsurance COMPaNY ...........ccccceveveeeveneverennsnceneeesneenneesnsennnnenene |MOuiiiiiiiiis | eveinen 007 L | XKKL o 3,826,139,471 |............. 64 278,333 | 5,996,941
...75-6020048 ..|10/01/2012 . |SCOR Global Life Americas Reinsurance CO ..........ccccoveovnevvrevvncvinevnnes [DEuciiiiiiis et YRT/ L | Ol e 842,564,585 |............... 1, 407 707 | 1,124,044 |................ 2,217,044
...75-6020048 ..[10/01/2012 . |SCOR Global Life Americas Reinsurance CO ... ..504,427,748 |.....coovveinn 577,087 |.ocvevicienne 476,416 ...893,501 |.
...75-6020048 ..[10/01/2012 . |SCOR Global Life Americas Reinsurance CO 17,469,673,193 |... 310,241,847 301,385, 140 . 22,110,612 |.
...13-3126819 ..|11/11/2017 . |SCOR Global Life USA ........ccceciunnee .37,209,682,320 |... 14,914,205 12,027,611 . 18,511,579 |.
...13-3126819 ..|11/11/2017 . |SCOR Global Life USA .. 712,792,361 .838,281 559,800 JT47,484
...13-3126819 ..[11/11/2017 . |SCOR Global Life USA ..... .. 116,980,659 |... .. 200,696 |... .. 106,688 |.. .186,987
...06-0839705 ..|03/15/1988 . |Swiss Re Life & Health America Inc. . 1 116,224,000 |... 1 610,373 |... 1 408,420 |.. 3,433,751
...06-0839705 ..|03/15/1988 . |Swiss Re Life & Health America Inc. ..410,600,343 |... ..609,130 |... ..493,337 |.. 1,609,295
...06-0839705 ..|03/15/1988 . |Swiss Re Life & Health America Inc. ......cccccovvivivnvivnccnciinccnncinnens [MOuciiiis | b YR/ L | XKKL o 4,303,598,469 |............... 1,645,985 |.............. 1,282,443 |.........o.. 2,155,064
...06-0839705 ..|06/01/2006 . |Swiss Re Life & Health America InC. ......cccccovveviviicnicvncnincinncinnens [M0uiiiiis |t OO/ e | XKKL o 3,379,433,218 ... 50,047,326 |...cocvnnnnn 4,711,126
...36-6071399 ..[07/01/1979 . | Transamerica Financial Life Insurance CO ..1,691,088,340 |... 6,662,923 |.
...36-6071399 ..[07/01/1979 . | Transamerica Financial Life Insurance CO ... ..1,171,584,061 |... 4,008,515 |.
...36-6071399 ..[01/01/2003 . | Transamerica Financial Life Insurance CO ......cccoovvovniiiinninnnienieninnne [NVaiiiiiii el 00/ e | XKL e 14,760,639,333 |............ 265 308,249 19,522, 447

0299999.

General Account - Authorized U.S. Affiliates - Other

98,666,514,929 788,416, 158

813,082, 169

113,839, 146

0399999.

Total General Account - Authorized U.S. Affiliates

98,666,514,929 788,416, 158

813,082, 169

113,839, 146

0699999.

Total General Account - Authorized Non-U.S. Affiliates

0799999.

Total General Account - Authorized Affiliates

98,666,514,929 788,416, 158

813,082, 169

113,839, 146

1099999.

Total General Account - Authorized Non-Affiliates

1199999.

Total General Account Authorized

98,666,514,929 788,416, 158

813,082, 169

113,839, 146

1499999.

Total General Account - Unauthorized U.S. Affiliates

1799999.

Total General Account - Unauthorized Non-U.S. Affiliates

1899999.

Total General Account - Unauthorized Affiliates

2199999.

Total General Account - Unauthorized Non-Affiliates

2299999.

Total General Account Unauthorized

2599999.

Total General Account - Certified U.S. Affiliates

2899999.

Total General Account - Certified Non-U.S. Affiliates

2999999.

Total General Account - Certified Affiliates

3299999.

Total General Account - Certified Non-Affiliates

3399999.

Total General Account Certified

3699999.

Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999

. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999

. Total General Account - Reciprocal Jurisdiction Affiliates

4399999.

Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999.

Total General Account Reciprocal Jurisdiction

4599999.

Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

98,666,514,929 788,416, 158

813,082, 169

113,839, 146

4899999.

Total Separate Accounts - Authorized U.S. Affiliates

5199999

. Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999

. Total Separate Accounts - Authorized Affiliates

5599999.

Total Separate Accounts - Authorized Non-Affiliates
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 3 - SECTION 1

Reinsurance Ceded Life Insurance, Annuities, Deposit Funds and Other Liabilities Without Life or Disability Contingencies, and Related Benefits Listed by Reinsuring Company as of December 31, Current Year

1

NAIC
Company
Code

2 3 2

ID Effective

Number Date Name of Company

5
Domi-
ciliary
Juris-
diction

6

Type of
Reinsurance
Ceded

7

Type of
Business
Ceded

8

Amount in Force
at End of Year

Reserve Credit Taken

9

Current Year

10

Prior Year

11

Premiums

Outstanding Surplus Relief

12

Current Year

13

Prior Year

14

Modified
Coinsurance
Reserve

15

Funds Withheld
Under
Coinsurance

5699999

. Total Separate Accounts Authorized

5999999.

Total Separate Accounts - Unauthorized U.S. Affiliates

6299999.

Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999.

Total Separate Accounts - Unauthorized Affiliates

6699999.

Total Separate Accounts - Unauthorized Non-Affiliates

6799999

. Total Separate Accounts Unauthorized

7099999

. Total Separate Accounts - Certified U.S. Affiliates

7399999.

Total Separate Accounts - Certified Non-U.S. Affiliates

7499999.

Total Separate Accounts - Certified Affiliates

7799999.

Total Separate Accounts - Certified Non-Affiliates

7899999.

Total Separate Accounts Certified

8199999

. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999

. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999.

Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999.

Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999.

Total Separate Accounts Reciprocal Jurisdiction

9099999.

Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999, 6499999,

7099999, 7599999, 8199999 and 8699999)

98,666,514,929

788,416, 158

813,082, 169

113,839, 146

9299999.

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

6599999, 7399999, 7699999, 8499999 and 8799999)

9999999

- Totals

98,666,514,929

788,416, 158

813,082, 169

113,839, 146




117

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 3 - SECTION 2

Reinsurance Ceded Accident and Health Insurance Listed by Reinsuring Company as of December 31, Current Year
9

1 2 3 4 5 6 7 8 10 Outstanding Surplus Relief 13 14
Domi- Reserve Credit 11 12
NAIC ciliary Type of Type of Unearned Taken Other Modified Funds Withheld
Company ID Effective Juris- [ Reinsurance Business Premiums than for Unearned Coinsurance Under
Code Number Date Name of Company diction Ceded Ceded Premiums (Estimated) Premiums Current Year Prior Year Reserve Coinsurance
0399999. Total General Account - Authorized U.S. Affiliates
0699999. Total General Account - Authorized Non-U.S. Affiliates
0799999. Total General Account - Authorized Affiliates
... 82627 ... ..06-0839705 .. | 09/01/1970 .|Swiss Re Life & Health America INC. ....c.ccoeoivirennenncincescee MO e OTH/ L [ e LDl forreeeeecce 56,807 |- ) I 65,119 [ foereeineeeeeereree [t o
... 82627 ..... ..06-0839705 ..| 01/01/2022 . |Swiss Re Life & Health America Inc. .... MO |oee Quota/l .....
... 66346 ..... ..58-0828824 .. | 01/18/2023 . |MUNich Re ....ovoviiiiiiiiiiiiiiiiiicisiciisiccsicicsececensieseseesnsnensnesnsnesnsnesnsnes | QReciieonns forenas OTH/I.......

0899999. General Account - Authorized U.S. Non-Affiliates

101,761,097

7,445,445

42,092,769

1099999. Total General Account - Authorized Non-Affiliates

101,761,097

7,445,445

42,092,769

1199999. Total General Account Authorized

101,761,097

7,445,445

42,092,769

1499999. Total General Account - Unauthorized U.S. Affiliates

1799999. Total General Account - Unauthorized Non-U.S. Affiliates

1899999. Total General Account - Unauthorized Affiliates

2199999. Total General Account - Unauthorized Non-Affiliates

2299999. Total General Account Unauthorized

2599999. Total General Account - Certified U.S. Affiliates

2899999. Total General Account - Certified Non-U.S. Affiliates

2999999. Total General Account - Certified Affiliates

3299999. Total General Account - Certified Non-Affiliates

3399999. Total General Account Certified

3699999. Total General Account - Reciprocal Jurisdiction U.S. Affiliates

3999999. Total General Account - Reciprocal Jurisdiction Non-U.S. Affiliates

4099999. Total General Account - Reciprocal Jurisdiction Affiliates

4399999. Total General Account - Reciprocal Jurisdiction Non-Affiliates

4499999. Total General Account Reciprocal Jurisdiction

4599999. Total General Account Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

101,761,097

7,445,445

42,092,769

4899999. Total Separate Accounts - Authorized U.S. Affiliates

5199999. Total Separate Accounts - Authorized Non-U.S. Affiliates

5299999. Total Separate Accounts - Authorized Affiliates

5599999. Total Separate Accounts - Authorized Non-Affiliates

5699999. Total Separate Accounts Authorized

5999999. Total Separate Accounts - Unauthorized U.S. Affiliates

6299999. Total Separate Accounts - Unauthorized Non-U.S. Affiliates

6399999. Total Separate Accounts - Unauthorized Affiliates

6699999. Total Separate Accounts - Unauthorized Non-Affiliates

6799999. Total Separate Accounts Unauthorized

7099999. Total Separate Accounts - Certified U.S. Affiliates

7399999. Total Separate Accounts - Certified Non-U.S. Affiliates

7499999. Total Separate Accounts - Certified Affiliates

7799999. Total Separate Accounts - Certified Non-Affiliates

7899999. Total Separate Accounts Certified

8199999. Total Separate Accounts - Reciprocal Jurisdiction U.S. Affiliates

8499999. Total Separate Accounts - Reciprocal Jurisdiction Non-U.S. Affiliates

8599999. Total Separate Accounts - Reciprocal Jurisdiction Affiliates

8899999. Total Separate Accounts - Reciprocal Jurisdiction Non-Affiliates

8999999. Total Separate Accounts Reciprocal Jurisdiction

9099999. Total Separate Accounts Authorized, Unauthorized, Reciprocal Jurisdiction and Certified

9199999.
6499999, 7099999, 7599999, 8199999 and 8699999)

Total U.S. (Sum of 0399999, 0899999, 1499999, 1999999, 2599999, 3099999, 3699999, 4199999, 4899999, 5399999, 5999999,

101,761,097

7,445,445

42,092,769

9299999.
6599999, 7399999, 7699999, 8499999 and 8799999)

Total Non-U.S. (Sum of 0699999, 0999999, 1799999, 2099999, 2899999, 3199999, 3999999, 4299999, 5199999, 5499999, 6299999,

9999999 - Totals

101,761,097

7,445,445

42,092,769




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

Schedule S - Part 4

NONE

Schedule S - Part 4 - Bank Footnote

NONE

Schedule S - Part 5

NONE

Schedule S - Part 5 - Bank Footnote

NONE
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 6

Five Year Exhibit of Reinsurance Ceded Business

($000 Omitted)
2

1 3 4 5
2024 2023 2022 2021 2020
A. OPERATIONS ITEMS
1. Premiums and annuity considerations for life and
accident and health Contracts ..............c.cceueueeeeveven foeeeirinnncenenns 215,600 |....ccccvrrerinene 210,874 | 223,221 | 107,128 oo 105,954
2. Commissions and reinsurance expense allowances |.........c.c.......... 35,269 |oirereiiiiieinae 39,160 |oovevereiiiiiienene 43,237 oo 16,179 | 17,407
3. Contract Claims .......ccceoeeiiiiieieeeeeeeeee [ 175,659 | 180,096 |......covvvevirnne 200,993 ..o 131,260 [ 87,635
4. Surrender benefits and withdrawals for life contracts|.............ccocvviiiiiiiins i i [ [
5. Dividends to policyholders and refunds to members |............ccccoeviiiiiiiiiiies v forviiiiiiis [ [
6. Reserve adjustments on reinsurance ceded ...........foooiiii e i [ [
7. Increase in aggregate reserve for life and accident
and health CONtracts ............ccoeveccueeeeereeeccee e e (22,596)....cecvrrrinen. (20,858) ... 34,653 | (31K I 19,757
B. BALANCE SHEET ITEMS
8. Premiums and annuity considerations for life and
accident and health contracts deferred and
uncollected ... 66,663 |..ooeveerereeirinenne 72,585 | 75,49 | 79,889 | 83,791
9. Aggregate reserves for life and accident and health
CONTACES ..o e 837,954 | 860,551 |.oveeeeerne 881,400 |...ocoevre 846,756 ..o 846,073
10.  Liability for deposit-type CONTACS ..........ccccveveveveveueresfeeeeininrrseeeeiennnis |t ssssieeee [oerereene s serene freresesieneieeeens 846,756 |....ocoovveerererciiieer
11, Contract claims UnNPaid .............cccceeeveveviveverereereeeeeens s 23,046 ..o 24,487 .o, 32,452 oo 35,386 oo, 19,916
12.  Amounts recoverable on reinSurance ..........cccceceeefeeveeveeveeeeeeeenenns 13,738 | 10,561 |ooviccee 10,490 |ooviiiiieee 17,502 oo 4,644
13.  Experience rating refunds due or unpaid ...........ccecee i e [ e [
14. Policyholders’ dividends and refunds to members
(not included in LiNe 10) ....c.cvvueiieiiieieieieieeeees e o [ [ [
15.  Commissions and reinsurance expense allowances
Lo LU ) R O O PP KPP
16.  Unauthorized reinsurance offSet .........ccoocovvvereenenceforiiiii i [ e [
17.  Offset for reinsurance with Certified ReINSUrers .......[..cccocoiiiiiiiiis i s s [ s
C. UNAUTHORIZED REINSURANCE (DEPOSITS
BY AND FUNDS WITHHELD FROM)
18.  Funds deposited by and withheld from (F) ........cccocooforiii i [ [ [
19.  Letters of credit (L) ..ooeeveereeiieeieeieeieseeeeseeeesee e e [ [ [
20.  Trust agreements (T) .....ccoooeereereeieeieeieeieseeseesees foer i [ [ [ [
21, ONEI (O) oottt ot [ttt eres [t et
D. REINSURANCE WITH CERTIFIED
REINSURERS (DEPOSITS BY AND FUNDS
WITHHELD FROM)
22.  Multiple Beneficiary Trust .........cccccoevviiiiniininnnine o i [ [ [,
23.  Funds deposited by and withheld from (F) ........ccccoco oo i i [ e,
24, Letters of credit (L) ....oocooveveeeeeieeeeeceeee e [ [ [ [
25, Trust agreements (T) ...cocoeererieieieieieeeeeieeeees [ [ [ [ [
26. Other (O)
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE S - PART 7

Restatement of Balance Sheet to Identify Net Credit for Ceded Reinsurance

As Re1ported Restatzement Res?ated
(net of ceded) Adjustments (gross of ceded)
ASSETS (Page 2, Col. 3)

1. Cash and invested assets (LINE 12) .......cccveueueieiiieieieieiieeieieie st enennae 79,733,270,185 | oo 79,733,270, 185

2. REINSUIANCE (LINE 168) ...euiiiiiieieietiiiisisisie ettt sttt sttt e st bebesese s e ssesesesesesene s see o eeeeeaeaenennaes 13,738,350 |...cvvvinnnee (13,738,350) ...

3. Premiums and considerations (LINE 15) ...........ccccueueueuiiririireseriisesseseiesesssssssssesessssssssesesessssssssssesesans frresenesennnnnns 126,813,972 | 66,663,391 |................ 193,477,363

4. Net credit for ceded rEINSUIANCE ............ccoiiiiiiiciiciicieic et D& TN IR 808,075,622 |................ 808,075,622

5. All other admitted asSets (DAIANCE) ............c.ccurveereeieeereereeeeeeeeee e ieeeeeeee e ese s s 638,333,202 638,333,202

6. Total assets excluding Separate ACCOUNtS (LINE 26) ........ccocoveveveveueeeeeiieieieeeeeee e e 80,512,155,709 |....cccocooe... 861,000,663 |........... 81,373,156,372

7. Separate ACCOUNt @SSELS (LINE 27) ....cucuvveeeececteeeeeeeeeceete e esesssseaetesesesssssaetesesessssaesesesensssansesesansnenes 37,441,762, 778 37,441,762,778

8. Total assets (Line 28) 117,953,918,487 861,000,663 118,814,919, 150

LIABILITIES, CAPITAL AND SURPLUS (Page 3)

9. Contract reserves (LINES 1 @NA 2) ........ccueuiiiiiiiiieveteeeeeeee et ettt esss s seseass s s s s e eeenes 55,220,274,538 |................ 837,954,370 |.......... 56,058,228,908
10. Liability for deposit-type CONracts (LINE 3) .......cccvcvevevevererieiieeieesieteteseeeees e veaes s es s e eeeeenens 5,566,477,941 | oo 5,566,477 ,941
11, ClaIM rESEIVES (LINE 4) .....vvieieiieieieietetcteeeeee ettt ettt s s s es e s s s et es s s s esssssesesesesssnnessnsse e eeeeeeeenens 469,197,813 |..cccoeeeneee 23,046,293 |....cceeenve 492,244,106
12.  Policyholder dividends/member refunds/reserves (Lines 5 through 7) ..........cccccevevevevevevereeeeeeeeeeeees e 435,788,111 [ [ 435,788,111
13.  Premium & annuity considerations received in advance (LiNE 8) ...........ccocvoveveveveueeeeceeieeeeeeeeeeeee e 11,105,737 | e 11,105,737
14.  Other contract l@DIlIIES (LINE 9) .......cvcveveveeieiieieeee ettt ettt es e st sssns s s e nenaeinnens 328,355,461 .o [ 328,355,461
15. Reinsurance in unauthorized companies (Line 24.02 minus inSet amMOUNt) ........ccooiiiiiiiiiiiriceieei s [ oo
16. Funds held under reinsurance treaties with unauthorized reinsurers (Line 24.03 minus inset

E= L0 ToTU 1 O RS SRRSO (SRS
17. Reinsurance with Certified Reinsurers (Line 24.02 inset @aMOUNL) .........cociiiiiiiiiiiiiiieeieeeeieseesees e [ oo
18.  Funds held under reinsurance treaties with Certified Reinsurers (Line 24.03 inset amount) .............. |- e [
19.  All other liabiliies (DAIANCE) .........ccvucueveieeeeeeceete et eeeeecee et eeasee et eeenssa et et ee e e e s s enssastesesenanssanaena 4,071,064,032 4,071,064,032
20. Total liabilities excluding Separate ACCOUNtS (LINE 26) ........ocvevevereueueriiiiieieieieeeeesessesesese e e 66,102,263,634 |............... 861,000,663 |.......... 66,963,264 ,297
21.  Separate AcCOUNt ADIlIIES (LINE 27) .........c.vueeeeieeieeeeeeeeeseeeeeseeeeeees e sesss s 37,323,546,432 37,323,546,432
22, Total liabilities (LINE 28) .......c.criiiiericiiriieicicicieirre et s 103,425,810,066 |................ 861,000,663 |......... 104,286,810,729
23.  Capital & SUMPIUS (LINE 38) .......oeeeeeeeeeeeeceeee ettt sesaea e s s s asasaesenenssanasennnas 14,528,108, 421 XXX 14,528,108, 421
24. Total liabilities, capital & surplus (Line 39) 117,953,918,487 861,000,663 118,814,919, 150

NET CREDIT FOR CEDED REINSURANCE

25, CONTACE FESEIVES .....euveereresceseeseeeeseeseessesesessesseeseeseeseeeesse s aes s st essessesseese e ee e se et as s et st st assessessessefonceenasnienans 837,954,370
26, ClAIM FTESEIVES .....eoeeieeeeeeeseeseeseeees e eese e sseeseesees e eessesee e e e e e e s e e s e s e e s e e e ease e ee s s essensensesseee e enienies 23,046,293
27.  Policyholder diVIdENAS/TESEIVES .........ociuiiiiiiiiieeiie ettt ettt saeesseesae e seeeesnneeneesneesmeees Jo e
28. Premium & annuity considerations received in @dVANCE ...........cccocuiiiiiiiiieiieseesie e [
29. Liability for deposit-type CONTFACES ..........oiuiiiiiiieieee et s
30.  Other contract IabilitIes ..o s
31, REINSUIANCE CEABT @SSELS .....uvuuvuereerereeseeseeceeesei st eseesees e e e se st essessess e essesssesessesssessssneefoceesiecisnienan 13,738,350
32. Other ceded reinsurance recoverables ..o
33.  Total ceded reiNSUrance rECOVETADIES ............ccuiuruiueereereereeneeeeseeseeseeeeeeneesessesssessssssessessessesseseene] 874,739,013
34.  Premiums and CONSIAEIALIONS ..........oweeeeeeeeeeeeee e eee e e e oo 66,663,391
35. Reinsurance in unauthorized COMPANIES ..........couiiiiiiiiieiiee ettt et e e e e e
36. Funds held under reinsurance treaties with unauthorized reinSurers ...............ccccoooviiiicincinci oo
37. Reinsurance with Certified REINSUIETS ...........ccooiiiiiiiii e s
38. Funds held under reinsurance treaties with Certified ReIiNSUrers .............ccccocooiiiiiiiiiiiicccc o
39. Other ceded reinsurance payables/OffSELS .........ccooiiiiiiiiiiiiee s
40. Total ceded reinsurance Payable/OffSELS .............cocovevcueuereieeeececeeteeeeeeeeeae e see e secae e sesenenaeae e senenenaees 66,663,391
41. Total net credit for ceded reinsurance 808,075,622
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS ®

Allocated by States and Territories

Direct Business Only

1 Life Contracts 4 5 6 7
2 3
Accident and Health
Insurance Premiums, Total
Active Including Policy, Columns
Status Life Insurance Annuity Membership Other 2 through 5 Deposit-Type
States, Etc. (a) Premiums Considerations and Other Fees Considerations (b) Contracts
1. Alabama ... AL L 4,514,596 |........... 9,444,602 |........cc0... 1,569,778 [ o 15,528,977 |.cocvverine 81,194
2. AIESKa .. RO RO 2,666,567 |............ 5,391,346 |....coeeeeeen 378,953 [ [ 8,436,866 |.......ceveeriiinnn
3. ANZONA .o L. ...29,624,274 .. 130,545,140 |.. 2,125,580
4. Arkansas .. L. ... 8,724,711 25,122,249 |............... 343,566
5. California .. L. 94,693,578 .. 313,797,673 |.. ..1,370,016
6. Colorado L. 35,141,839 .. 110,020,992 |.. ..367, 141
7. CONNECHCUL ...eeeveeeceie et CcT L. 6,918,679 28 571,666 [,
8. Delaware ............. .. DE L. 2,497 573 10,217,819 |..
9. District of Columbia . - DC L. 512,288 | 67,241 [ 11101 [ [ 720,630 oo
LT 1oy 1o - TR FL L. . 47 002,263 .. 198,979,108 |..
LT € =Yoo = PR GA L. ...16,103,741 ....53,203,508 |..
12. Hawaii .. - HI L. ....164,842 4,478,860 |
13.  Idaho .... - ID L. ... 12,725,445 ,628, . +...52,637,730 |...ovvnnene.
14, MHNOIS .ottt IL L. ...86,792,180 185 565,469 |. .. 295,664,201
15, INdi@na ..cc.eoeeiiieice s IN L. ...30,723,482 ..65,181,435 |. .. 108,453,086 |..
16.  lowa ..... S 1A L. ...68,484,644 156,557,678 |. .. 241,054,084 |..
17.  Kansas . - KS L. ...26,284,155 ..38,129,094 |. .. 15,718,779 |..
18.  Kentucky .. = KY e RO RO 5,960,245 |.......... 11,261,144 ... 2,997,397 [ [ 20,218,786
19.  Louisiana .. LA [ RO RO 4,349,074 |.......... 10,005,582 |......coceeeee 1,480,668 |- o 15,835,325
20. Maine ....... - ME L. ... 1,488,591 ....3,359,495 |. .. 5,090,456 |..
21.  Maryland ...... - MD L. ... 14,442,061 ..35,218,360 |. .55,429,862 |..
22. Massachusetts . - MA | RO RO 6,226,312 |........... 9,672,276 |....cccoverr. 1,105,649 [ o 17,004,237
23.  Michigan ... - M SRR SO 57,445,169 |....... 170,119,010 ... 10,382,130 |oeevieiiiicces [ 237,946,309
24.  Minnesota . - MN L. . 177,901,785 538,888,728 |. .. 148,457,357 |..
25.  Mississippi - MS USRI FTSN 2,191,504 .. 2,830,643 | 992,180 [ e 6,014,417 |..
26. Missouri ... - MO SRR SO 47,192,881 |........ 120,305,899 |.............. 10,195,283 |.....oovririiiicies oo 177,694,063
27. Montana ... - MT SRR SO 14,507,6% |......... 38,438,998 |............... 6,266,403 |...o.oovriiiiiiiines o 59,303,095
28. Nebraska .. - NE L. ..43,741,773 ..89,400,669 |. .. 151,634,624 |..
29. Nevada........ - NV L. ....5,646,418 .. 16,201,189 |. ... 24,112,392 |..
30. New Hampshire « NH .. RO RO 1,735,553 |........... 3,508,267 [..vevvevrnnn 397,774 [t o 5,641,589
31 New Jersey ..o NJ e SRR SO 15,682,821 |.......... 38,188,674 |.....ceeeec 2,387,107 oo o 56,258,596
32, NEeW MEXICO ..ccveeureeieeeieeeieeieeeeeeeeeeee e NM L. ... 2,577,781 ....4,729,529 |. ...7,909,573 |..
33. NewYork..... - NY L. ...29,841,230 ..69,190,382 |. 100, 119, 186
34.  North Carolina .. NC L. ...30,629,715 ..67,300,283 |. 107,177,434
35.  North Dakota ........ccccocveeinmieiiiiiiniec e ND L. ...40,975,878 108,731,675 |. .. 159,388,330 |..
36, ORIO ceeeeeeeeeeee s OH L. ...57,810,832 155,619,928 |. .. 226,231,606 |..
37.  Oklahoma . - OK SRR FTSRIN 9,791,158 ..22,563,455 |. ....37,307,541 |..
38. Oregon......... .. OR L. ...15,466,667 ..38,375,660 |. ....57,859,719 |..
39.  Pennsylvania ........cccoceoeienenenee e PA L. 215,438,148 |. .. 309,678,389 |..
40. Rhode ISIand ..........coceeeveeeeeeeeeiee e RI L. ....1,964 144 |. ...3,911,975 |..
41.  South Carolina . . L. ..28,345,586 |. .46,002, 183 |..
42, South Dakota ... L. 119,659,600 |. .. 170,092,011 |..
43, TENNESSEE ....ceveeeveeeeeeeeeeeeeeeeeiee e eteeeteeaveens L. ..54,821,919 |. ....76,764,614 |..
B4, TEXAS weeeueeeeeeeeeeeeeeeeeee e eeie e et L. 180,899,717 |. ..265,081,782 |..
45, Utah ..... L. ... 5,900,607 |. ..8,707,148 |..
46. Vermont L. .1,694,249 |. ..2,125,934 |..
47.  Virginia ..... Leoei o 16,289,644 |.......... 33,923,236 ,935,867 ..o [ 55,748,746
48.  Washington .. Lo o 45,318,714 | 128,463,545 |............. 10,987,589 |...ocvvviiriiees [ 184,769,848
49.  West Virginia L. ... 6,182,927 |. 1,328,302 [ e 9,465,492 |..
50. Wisconsin .... - L. , 477,891,368 |. . 38,260,789 |.. ..692,844,888 |..
51. Wyoming ......... WY | RO RO 5,722,098 |........... 9,886,781 |.....cone. 2,570,096 |.....coovrrrirereiens o 18,178,969
52. American Samoa . . N
53. Guam ............. N..
54. Puerto Rico ...... N..
55. U.S. Virgin Islands ...... N
56. Northern Mariana Islands N
57. Canada .......ccccccuvveennnnene N
58. Aggregate Other Alien . ..
59.  Subtotal .......ccoeiiiiiiiccccceeeeeeeeeees | XXX . 1,520,122,004 |.....3,899,769,962 |............. 370,245,950 |...ovoveveveeveeen. ... 5,790, 137,916 |..... 2,034,554,750
90.
91.
additions and annuities.................cceeceeeeeeveverenens oo D O S 346,583,064 |........cooveeveiies [ oo o 346,583,064 |.....ccvviiiinnnn
92. Dividends or refunds applied to shorten endowment|
or premium paying period...........cccceeeveeeeeeeennenes Joeees XXX ] 18,018,800 [ 30,084 | [ 10,044,389
93.  Premium or annuity considerations waived under
disability or other contract provisions....................
94.  Aggregate or other amounts not allocable by State. | ..
95.  Totals (Direct BUSINESS)........ccoeeeveevenenreneneeenecennnd . XXX, ... 1,893,867, 734 |.....3,899,800,506 |............370,245,950 |.......c0ccvevevvceerrcns |.....6,163,914,190 |..... 2,034,554,750
96.  Plus reinsurance assumed............ccceeevueeeeeeeeneenn | XXX [ s e s e o
97  Totals (All Business)........ .1,893,867,734 370,245,950 |.. 6,163,914,190 |..... 2,034,554,750
98. Less reinsurance ceded............ocoeeeeneenneenieeneen | XXX o 119,760,613 101,761,188 |..ooecveeeeceeceeeen feenne 221,521,801 oo
99. Totals (All Business) less Reinsurance Ceded XXX 1,774,107, 121 3,899,800,506 |(c) 268,484,762 5,942,392, 389 2,034,554,750
DETAILS OF WRITE-INS
58001. Other AlIEn ....oocooeeveeveeiereieeeieeeee e | XXX 955,373
58002. e XXX,
58003. XXX
58998. Summary of remaining write-ins for Line 58 from
overflow page XXX
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX
9401. XXX
9402. e XXX
9403. wee XXX
9498. Summary of remaining write-ins for Line 94 from
OVErflow Page ......cvvvevieiiiic e o XXX e o e e [
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX

(a) Active Status Counts:

1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG
2. R - Registered - Non-domiciled RRGs
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state

(b) Explanation of basis of allocation by states, etc., of premiums and annuity considerations
Premiums are allocated to the state of residence of the policyholder at the time of payments are collected by Thrivent.
(c) Column 4 should balance with Exhibit 1, Lines 6.4, 10.4 and 16.4, Col. 6, or with Schedule H, Part 1, Line 1, indicate which: Exhibit 1, Lines 6.4,
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4. Q - Qualified - Qualified or accredited reinsurer...............cccc....
5. N - None of the above - Not allowed to write business in the state.............

10.4, and 16.4, Col.

Buricies




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE T - PART 2
INTERSTATE COMPACT - EXHIBIT OF PREMIUMS WRITTEN

Allocated by States and Territories

Direct Business Only

1 2 3 4 5 6
Disability Long-Term
Life Annuities Income Care
(Group and (Group and (Group and (Group and Deposit-Type
States, Etc. Individual) Individual) Individual) Individual) Contracts Totals

1. AIADAMA e AL oo 4,514,5% |........... 9,444,602 |........coec..... 97,791 | 744,327 | 81,19 |......... 14,882,511

2. AIASKA ..o AK o 2,666,567 |............ 5,391,346 |...cooevrnnenn 81,025 |..oooveenne 292,162 [ feereieiens 8,431,100

3. ATZONA oo AZ ... 29,624,274 |.......... 94,823,671 |............... 516,925 |............ 4,200,741 |........... 2,125,580 |........ 131,291,192

4. ATKANSAS ... AR [ 8,724,711 |......... 15,141,843 |......o..... 214,432 | 757,817 | 343,566 |.......... 25,182,369

5. California .....c.cveveeeiiiierrsee e CA | 94,693,578 |........ 204,345,592 |............ 1,849,203 |.......... 10,793,960 |............ 1,370,016 |........ 313,052,348

6. ColOrado .......cceeeeveeverieeerieeeieeeeeeeeeseesereenareees. CO [ 35,141,839 |.......... 65,271,878 |............... 901,893 |.......... 6,194,568 |............... 367,141 |........ 107,877,320

7. CONNECHCUL ..ot [0 I 6,918,679 |.......... 16,443,786 |............... 248,405 |.............. 936,908 |.....ooovevriirriines [ 24,547,778

8. Delaware .........ccccccoviiiiiiiiiii (] SN WO 2,497,573 |........... 7,297,669 |......cevnnv. 32,694 | 312,851 [ v 10,140,788

9. District of COIUMDIA .....cvvuviirririeieieieeeeereieeea DC | 512,288 |...ccccvvvnnee 67,241 | 33,569 |.ooriieieas 97,506 |...vveeeceeirieiriene freeeirieineens 710,604
10, Florida ..o FL s 47,002,263 |........ 142,042,697 |.............. 775,622 |........... 7,386,640 |........... 1,165,653 |........ 198,372,875
11. Georgia ... . 16,103,741 |.......... 33,639,229 |. . 2,229,469 |. 64,461 |.........52,432,740
12, Hawaii .o, HE s 764,842 |........... 3,519,889 | 17,032 | 162,638 |....ooveeeeeirrcene [ 4,464,401
13, 1d8N0 e ID | 12,725,445 |......... 37,628,022 |............... 210,314 |......... 1,588,464 |.............. 736,155 |.......... 52,888,402
14, lINOIS ..o IL | 86,792,180 |........ 185,565,469 |............ 1,697,596 |.......... 13,009,681 |..... 2,010,167,464 |..... 2,297,232,390
15, INGIANA ..eviieiiie e IN | 30,723,482 |.......... 65,181,435 |...ccceveve 633,421 |........... 4,411,081 e [ 100,949,419
16, JOWA .o 1A | 68,484,644 |........ 156,557,678 |............ 1,203,514 |.......... 9,702,441 |.............. 585,339 |....... 236,533,616
17, KANSAS .o KS | 26,284,155 |.......... 38,129,094 |....ccconeee 427,292 |............ 3,516,027 |..ccovevnnenee 30,000 |.......... 68,386,569
18, Kentucky ..o KY | 5,960,245 |......... 11,261,144 |.............. 219,713 | 843,459 | v 18,284,561
19, LOUISIBNG «.eeeeeeeiieieeiieieeeeeiee et LA | 4,349,074 |......... 10,005,582 |......cccvvneee 87,740 | 434,153 | 165,000 |......... 15,041,549
20, MaINE ...ocooiiiiiiici s ME |.......... 1,488,591 |.......... 3,359,495 |....coccuene 23,385 | 206,509 [..oeeeeeerrnceeens [ 5,077,980
21, Maryland ........ooeeiii e MD |......... 14,442,061 |......... 35,218,360 |...c.coeneee. 380,634 |.......... 2,025,818 | e 52,066,872
22. Massachusetts ... . MA | 6,226,312 |............ 9,672,276 |.. 171,59 |.. 917,670 |.. ....16,987,852
23, MIChIGAN ..ot ML s 57,445,169 |........ 170,119,010 |............ 1,142,479 |........... 7,148,048 236,557,781
24, MINNESOtA .......ccoiuiiiiiiiiicc e MN |........ 177,901,785 |........ 538,888,728 |............ 4,907,094 |.......... 26,099,767 752,973,604
25, MISSISSIPPI «-vvevenerereerereeeeneneereseseeeeaeeeeeeseseeeeeesenens MS |......... 2,191,594 |........... 2,830,643 |....ccccovvnve 38,632 | 294,193 [ [ 5,355,061
26, MISSOUN ....cooiviiiiiciiiiciici s MO |..ccoe 47,192,881 |........ 120,305,899 |............... 663,581 |........... 7,115,408 |............... 431,719 |........ 175,709,487
27, MONEANA ...t MT | 14,597,694 |.......... 38,438,998 |............... 243,260 |............ 2,804,380 |............ 1,375,000 |.......... 57,459,332
28.  Nebraska ........ccccoviiiiiiiiiiiciiccs NE | 43,741,773 |.......... 89,400,669 |.............. 790,702 |............ 7,262,274 |............... 434,061 |........ 141,629,479
29. NEVAAE ..o NV | 6,646,418 |.......... 16,201,189 |.............. 136,872 |.cccvvennee 801,460 |............... 164,333 |......... 23,950,271
30. New Hampshire ..........ccccccoeiiiiiiiiiiiiiiccccee, NH oo 1,735,553 |........... 3,508,261 |..cocvvennee 45,794 | 334,002 [ovoeoiecerrnies [ 5,623,610
31, NEW JEISEY .ooveieiniiieieeeieieieeeeeeeeeee e NJ e 15,682,821 |......... 38,188,674 |............... 328,064 |............ 1,799,988 |...ocovveve. 95,439 |......... 56,094,986
32, NeW MEXICO .....c.cciviiiiiiiiiiiciiici s NM oo 2,577,781 | 4,729,529 |..covvinee 43,389 | 408,426 |.....oocvevrrrecens [ 7,759,125
33. New York .... NY |.........29,841,230 |..........69,190,382 |. .453,337 |.. .588,651 |.. 100,111,751
34. North Caroling ..........ccceccevveveeeveeeeeersveesveensieensieee. NG o 30,629,715 |.......... 67,300,283 |............... 624,000 |............ 4,703,256 |..coceeerrecccerns feeeeene 103,257,254
35.  North Dakota ........ccccevveereeerieerieerieesieeseseseeeneee. ND o 40,975,878 |........ 108,731,675 |.ovoveennne 379,921 |.......... 6,196,455 |............ 1,443,505 |........ 157,727,434
36.  OhIO cooecvceiciceiceeceeeeveceeeeeeeseee e OH o 57,810,832 |........ 155,619,928 |........... 1,028,226 |............ 7,777,608 |.......... 1,094,968 |........ 223,331,563
37.  OKIAhOMA .....cveieeeieeeceeeeeeeeeeeeseesieeseeenees. OK i 9,791,158 |......... 22,563,455 |....coevnne 173,540 |.......... 1,205,925 | e 33,734,078
38. ....15,466,667 |..........38,375,660 |.. 338,971 |.. ..2,539,060 |.. 451,276 |..........57,171,633
39.  Pennsylvania ..........ccccoceeeeeiieeeseieseiseeseeseienee. PA o 70,521,043 |........ 215,438,148 |........... 1,540,001 |........... 9,523,705 |.......... 1,214,458 |...... 298,237,445
40. Rhode Island .........c.cccccecevveveveeeceeeeeeceieeeeieeeeee. R s 1,717,081 |.......... 1,964,144 |....coceeeee 34,412 | 77,186 [oeeeeeccceveees [ 3,892,824
41, South Caroling .........ccccevveeeneeeriieeseieseeseensienes. SC o, 13,609,636 |.......... 28,345,586 |........c..... 221,246 |............ 2,272,798 oo fov 44,449,262
42.  South DAKota ........cccceveveeeeeeeieeeeeeeeeeeeeeeeene. SD e 39,755,834 |........ 119,659,600 |.............. 597,513 |.......... 6,045,442 |.............. 320,510 |....... 166,378,900
43, TENNESSEE ..coovevveeerieieisieesiesesieeseesieesieeseenens. TN i 15,989,356 |.......... 54,821,919 | 345,508 |........... 1,874,010 |ooerinee 39,629 |......... 73,070,417
B4, TEXAS ..oveveeeeeeeeereeeereeeieesieeeieeeseeeneeeneenseneneeinees TX e 68,332,822 |........ 180,899,717 |........... 1,092,211 |.......... 10,278,466 |............ 2,258,579 |........ 262,861,795
45, Utah oo UT s 2,333,107 [ 5,900,607 |....ocvvveene. 33,800 | 390,002 [...ovieeirieirieiries ferreeiniens 8,657,516
46, Vermont .........cccciviiiiiiiiiiiic s VT o 363,424 |........... 1,694,249 |................ 13,892 oo 51,975 | e 2,123,540
A7, VIrGINIA .o VA | 16,289,644 |.......... 33,923,236 | 507,259 |...ccocee. 2,914,936 | v 53,635,074
48.  Washington ............cccveiiiiiiiiiciccce WA [ 45,318,714 |....... 128,463,545 |............ 1,047,266 |........... 9,802,898 |...............266, 151 |........ 184,898,575
49, WeSt VIrginia ......ccceveirirerrieieieieeeneneseneseieieeeeeens WV | 1,959,264 |........... 6,182,927 |. ...54,951 |. 237,392 |oienirnerninns oo 8,434,534
50.  WISCONSIN ..c.cviiiiiiiiiiiiccc e WI o 176,692,730 |........ 477,891,368 |............ 3,062,650 |......... 20,512,335 |............1,784,229 |........ 679,943,312
51, WYOMING -t WY | 5,722,098 |........... 9,886,781 |....ocvvveene. 63,448 |...cocoennne 849,522 |.................61,866 |.......... 16,583,708
52.  AMEriCan SAMOA ..........coeeverevevereeeneensnsnieeeeeenes. AS i 87 o o oo i 287
53, GUAM ..oeececveeeeeeeceeeeeeeeeeeeeenenenenessnenenenennnenes. GU e 3,099 L o s v e 3,099
54, PUEMO RICO ..veoveveieieeeeeieeeeeeeeeeeeeeeeeeeieeeeeieneeeiesinies. PR e 9,884 | e e e o 9,344
55. U.S. Virgin Islands . J3B4 | e o B76 [oveeieieeeieicieees o 4,939
56. Northern Mariana ISIands .............cccoeeueiienieinncens MP oo 121 | o e [ [ 121
57, CaANAAA ..o s [07:1.V] 5,495 | [ 1,414 | e e 6,909
58. Aggregate Other AlIeN ...........ccccevevveeeuerereieieenennns (01 [ 624,457 |..cooovneene 297,154 | 4,183 | 29,579 | e 955,373
59. Total 1,520, 122,004 3,899,769,962 30,177,335 212,804,609 2,034,554,750 7,697,428,660
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THRIVENT FINANCIAL FOR LUTHERANS
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THRIVENT FINANCIAL FOR LUTHERANS

NAIC: 56014
FEIN: 39-0123480
Wi

Thrivent White Rose Funds are organized as limited
partnerships, controlled by a single general partner.
Each general partner is organized as a limited liability
company. Here is a list of each general partner, along
with the respective funds under its control:

Thrivent White Rose GP Il, LLC

o  Thrivent White Rose Fund Il Fund of Funds, L.P.
Thrivent White Rose GP Ill, LLC

o  Thrivent White Rose Fund Ill Fund of Funds, L.P.
Thrivent White Rose GP IV, LLC

o Thrivent White Rose Fund IV Equity Direct, L.P.

o  Thrivent White Rose Fund IV Fund of Funds, L.P.
Thrivent White Rose GP V, LLC

o Thrivent White Rose Fund V Equity Direct, L.P.

o  Thrivent White Rose Fund V Fund of Funds, L.P.
Thrivent White Rose GP VI, LLC

o  Thrivent White Rose Fund VI Fund of Funds, L.P.
Thrivent White Rose GP VII, LLC

o Thrivent White Rose Fund VII Equity Direct, L.P.

o  White Rose VII Equity Direct Corporation

o  Thrivent White Rose Fund VIl Fund of Funds, L.P.
Thrivent White Rose GP VIII, LLC

o  Thrivent White Rose Fund VIIl Fund of Funds, L.P.
Thrivent White Rose GP IX, LLC

o Thrivent White Rose Fund IX Equity Direct, L.P.

o Thrivent White Rose Fund IX Fund of Funds, L.P.
Thrivent White Rose GP X, LLC

o Thrivent White Rose Fund X Equity Direct, L.P.

o  White Rose X Equity Direct Corporation |

o  Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose GP XI, LLC
o Thrivent White Rose Fund Xl Equity Direct, L.P.

o  White Rose XI Equity Direct Corporation Il

o  Thrivent White Rose Fund XI Fund of Funds, L.P.

Thrivent White Rose GP XII, LLC
o  Thrivent White Rose Fund XII Equity Direct, L.P.
o  White Rose XlI Equity Direct Corporation |
o  White Rose XlI Equity Direct Corporation Il
o  Thrivent White Rose Fund Xll Fund of Funds, L.P.
Thrivent White Rose GP XIlI, LLC
o  Thrivent White Rose Fund XlII Equity Direct, L.P.
o  Thrivent White Rose Fund XlIl Fund of Funds, L.P.
Thrivent White Rose GP XIV, LLC
o Thrivent White Rose XIV Fund of Funds, L.P.
o Thrivent White Rose Fund XIV Equity Direct, L.P.
Thrivent White Rose GP XV Fund of Funds, LLC
o Thrivent White Rose XV Fund of Funds, L.P.
o Thrivent White Rose Feeder XV Fund of Funds, LLC
Thrivent White Rose GP XV Equity Direct, LLC
o Thrivent White Rose XV Equity Direct, L.P.
o Thrivent White Rose Feeder XV Equity Direct, LLC

Thrivent White Rose Real Estate GP, LLC

o  Thrivent White Rose Real Estate Fund | Fund of Funds, L.P.
Thrivent White Rose Real Estate GP Il, LLC

o Thrivent White Rose Real Estate Fund Il, L.P.
Thrivent White Rose Real Estate GP Ill, LLC

o Thrivent White Rose Real Estate Fund lll, L.P.
Thrivent White Rose Real Estate GP IV, LLC

o Thrivent White Rose Real Estate Fund IV, L.P.

o Thrivent White Rose Real Estate Feeder IV, LLC
Thrivent White Rose Real Estate GP V, LLC

o  Thrivent White Rose Real Estate Fund V, L.P.

o  Thrivent White Rose Real Estate Feeder V, LLC

Thrivent White Rose Opportunity Fund GP, LLC

o  Thrivent White Rose Opportunity Fund, L.P.
Thrivent White Rose Endurance GP, LLC

o  Thrivent White Rose Endurance Fund, L.P.
Thrivent White Rose Endurance GP I, LLC

o  Thrivent White Rose Endurance Fund I, L.P.
Thrivent White Rose Endurance GP lll, LLC

o  Thrivent White Rose Endurance Fund IlI, L.P.

o Thrivent White Rose Endurance Feeder lll, LLC

** The Pacific Street, Narrow Gate, and Titan Funds are organized as
limited partnerships, each controlled by a single general
partner. Each general partner is a limited liability company or
limited partnership that is managed and controlled by the
Management Company Twin Bridge Capital Partners, LLC. Here
is a list of each general partner, along with the respective funds
under its control:

o Pacific Street GP, LLC

o Pacific Street Fund, L.P.

o  Pacific Street GP II, LLC

o Pacific Street Fund II, L.P.

o  Pacific Street GP Ill, LLC

o  Pacific Street Fund Ill, L.P.

o Pacific Street GP IV, LLC

o Pacific Street Fund IV, L.P.

The following Twin Bridge Funds are organized as limited
partnerships, each controlled by a single general partner and managed
by its investment manager Twin Bridge Capital Partners LLC. Each
general partner is a limited liability company or limited partnership
that is managed and controlled by the Management Company Twin
Bridge Capital Partners, LLC. Each ultimate general partner is
managed and controlled by a board of managers. Here is a list of each
ultimate general partner, general partner, and the respective funds
under its control:

o Pacific Street UGP V, LLC

o Pacific Street GP V, L.P.
. Pacific Street Fund V, L.P.

o Pacific Street UGP VI, LLC

o Pacific Street GP VI, L.P.
. Pacific Street Fund VI, L.P.

o  Twin Bridge Narrow Gate UGP, LLC

o  Twin Bridge Narrow Gate GP, L.P.
o  Twin Bridge Narrow Gate Fund, L.P.

o  Twin Bridge Narrow Gate UGP I, LLC

o  Twin Bridge Narrow Gate GP Il, L.P.
o  Twin Bridge Narrow Gate Fund Il. L.P.

o  Twin Bridge Titan UGP, LLC

o  Twin Bridge Titan GP, L.P.
o  Twin Bridge Titan Fund, L.P.
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**White Rose CFO 2023, LLC is wholly owned by White Rose
CFO 2023 Holdings, LLC and holds a partial interest in the Thrivent White Rose
Funds listed below:

Thrivent White Rose Fund VIII Fund of Funds, L.P.
Thrivent White Rose Fund IX Fund of Funds, L.P.
Thrivent White Rose Fund X Fund of Funds, L.P.
Thrivent White Rose Fund XI Fund of Funds, L.P.
Thrivent White Rose Fund XII Fund of Funds, L.P.

O O O O O

****The following Blue Rock Holdco LLC holdings are organized as LLCs
under the umbrella of Blue Rock Holdco LLC:

e Castle Lending Enterprises, LLC

o College Avenue Student Loans, LLC

o College Ave Student Loan Servicing, LLC

o TLC193LLC

o Museum Finance, LLC
College Ave Administrator, LLC
College Ave Depositor, LLC
College Ave Holdings 2017-A, LLC
College Ave Holdings 2018-A, LLC
College Ave Holdings 2019-A, LLC
College Ave Residual Holdings, LLC

o College Ave Student Loans 2023A, LLC

O O O O O O
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Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
. 0000 ...[Thrivent Financial for Lutherans ......[..... 56014 ....[39-0123480 .. Thrivent Financial for Lutherans ... I Do ...RE........[Thrivent Financial for Lutherans .. . e N s
.......... Thrivent Financial for Lutherans ......|[......... ........| 46-2037515 .. Gold Ring Holdings, LLC .. DE..... ...DS........| Thrivent Financial for Lutherans .. Ownership.. ..}.100.000 ...|Thrivent Financial for Lutherans ....... |....NO......|cccce weeee
.......... Thrivent Financial for Lutherans ...... ...|81-1538357 .. Thrivent Education Funding, LLC ................ |..DE..... ...DS........| Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ....... |....N0......].ccc. ois
.......... Thrivent Financial for Lutherans ...... ..|93-2714012 .. Wihite Rose CFO 2023 Holdings, LLC .............. |..DE..... .| Thrivent Financial for Lutherans .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans .......|....NO.....|.ccce ooin
.......... Thrivent Financial for Lutherans ......[......... ........|93-2712025 .. Wihite Rose CFO 2023, LLC ..........evvvvvvvvnnnnnns | .. DEile Wihite Rose CFO 2023 Holdings, LLC ........... |Ownership.........ccccceevvvvrvvnvvvnnnnnnnnp. 100.000 ... | Thrivent Financial for Lutherans .......|....N0.....]..c.. ...
Thrivent White Rose Fund VIII Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|47-2565241 .. L.P. eiiiiiiiiiieeenneeiineevennssssneessnssssssssssnees |22 DEuviin] s NIALLL.... [White Rose CFO 2023, LLC ........eevvvvvvvvnnnnn |OWNEISHiP..ceeiiiiiiiiiiinnnnnnn} . 49,797 ...  Thrivent Financial for Lutherans .......|....N0.....].ccc. ooin
Thrivent White Rose Fund IX Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........|81-0725894 .. P e | W DB NTALLLLLLL | Whi te Rose CF0 2023, LLC .......oeeeeeeeeeeeee.. [ Ounershipe.ccceeeiieiiiieeeiieeeeeeeeeenn 048,518 L | Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........| 81-4560711 .. L.P. eeiiiiiiiiiieeeneeneneeeennsesnneesssssssssssesnens |22 DEuviin] s NIALLL.... [White Rose CFO 2023, LLC .........eevvvvvevnnnnn |OWNETSHIP..eeiiiiiiiiiiiiiiiiiinnnennn} . 33,121 L. Thrivent Financial for Lutherans .......|....N0.....].ccc. s
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........| 82-2480104 .. L.P. eiiiiiiiiiieeeineeiinneeennsesnneessssssssssssnnees |22 DEuviin] s NIALLL.... [White Rose CFO 2023, LLC ........eevvvvvvvvnnnnn |OWNETSHIP..ceiiiiiiiiiiiiennnnnn} . 29,278 ... Thrivent Financial for Lutherans .......|....N0.....].ccc. ooin
Thrivent White Rose Fund XI| Fund of Funds,
.......... Thrivent Financial for Lutherans ......[......... ........| 83-2416952 .. FR R RRRRRRRRRRRRRRRRRRRRRRRROR IR ) SN White Rose CFO 2023, LLC ...............c....... |Ownership ..28.754 ....|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 39-1559369 .. Thrivent Financial Holdings, Inc. ..............|..DE..... .| Thrivent Financial for Lutherans Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 26-2521785 .. Thrivent Asset Management, LLC ... Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 41-1780150 .. Thrivent Insurance Agency Inc. Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 41-1902733 .. Newman Financial Services LLC .. Thrivent Insurance Agency Inc. . . | Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 83-4623913 .. Thrivent Advisor Network, LLC .. .| Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... L47-3199809 .| e | s Thrivent Distributors, LLC ... .| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 39-1932303 .. | 2745529 . Thrivent Trust Company ..... Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 39-1534368 .. North Meadows Investment Ltd. ..... Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 39-1559375 .. Thrivent Investment Management Inc. .. Thrivent Financial Holdings Inc. .. Ownership.. .100.000 ...|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 25-1200088 .. Thrivent Financial Investor Services Inc. ... |[.. .| Thrivent Financial Holdings Inc. Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 33-2407750 .. Thrivent Bank .............eeeeeeeemeeeemeneniininnnens .| Thrivent Financial Holdings Inc. ............ |Ownership.. .100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 88-2102702 .. Blue Rock HOLDCO LLC .. Thrivent Financial Holdings Inc. . | Ownership.. .69.580 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 83-3633979 .. Castle Lending Enterprises, LLC .. |Blue Rock HOLDCO LLC ......... .. | Ownership.. 100.000 ... | Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 47-1566746 .. College Avenue Student Loans, LLC . |Castle Lending Enterprises, LLC . | OWNERSHIP 4. 100.000 ...[Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 38-4040614 .. College Ave Administrator, LLC ............e...e. College Avenue Student Loans, LLC .... OWNERSHIP ..100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 37-1862253 .. College Ave Depositor, LLC College Avenue Student Loans, OWNERSHIP £.100.000 ...[Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 35-2602664 .. College Ave Holdings 2017-A, LLC . . |College Avenue Student Loans, OWNERSHIP ... .20.000 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 38-4080825 .. College Ave Holdings 2018-A, LLC . .|College Avenue Student Loans, OWNERSHIP ... .20.000 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 84-1926754 .. College Ave Holdings 2019-A, LLC . . |College Avenue Student Loans, OWNERSHIP ... .20.000 ....|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...]92-3915420 .. College Ave Residual Holdings, LLC . College Avenue Student Loans, OWNERSHIP £.100.000 ...[Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|92-2972564 .. College Ave Student Loans 2023A, LLC .......... College Avenue Student Loans, OWNERSHIP ..100.000 ...|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 47-2299032 .. College Ave Student Loan Servicing, LLC . |College Avenue Student Loans, . | OWNERSHIP ... £.100.000 ...[Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 99-4362062 .. TLC 198LLC oeeieeeieeeeeeeeeeeeee e College Ave Student Loan Servicing, LLC ... | OWNERSHIP .. 100.000 ... [Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 83-3633039 .. Museum Finance, LLC ......cooevveieiiiiininnnninns College Ave Student Loan Servicing, LLC ... | OWNERSHIP £.100.000 ...[Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 51-0659063 .. Thrivent White Rose GP I, LLC Thrivent Financial for Lutherans ............ |OWNERSHIP J...77.500 ....|Thrivent Financial for Lutherans
Thrivent White Rose Fund Il Fund of Funds,
.......... Thrivent Financial for Lutherans ......|.....ccc cooeent| 5120659149 L. Looocoiiiiis [1425623 ooit | ceveeeieeeieeeieeeeeeee |LP e e | W DB NTAL L | Thrivent White Rose GP I, LLC .......ceeee. |OUNERSHIP ..oooiiviiiiiiiiiiceiieeenn .. 99.831 L. | Thrivent Financial for Lutherans .......|....NO......|.c... ...
Thrivent White Rose Fund Il Fund of Funds
.......... Thrivent Financial for Lutherans ......[......... ........[51-0659149 .. | .............. [1425623 ...... | cooooiiiiiiiiiiieeee P | W DR G NTAL L [ Thrivent Financial for Lutherans ............ |MANAGEMENT ...........ccccccoceioeeeein] eeees e[ Thrivent Financial for Lutherans .......|...NO.....|..... ...
.......... Thrivent Financial for Lutherans ......|....cccc coeiennn[26-3900402 .. [ .oooovvvvviis | eoviiiiiiiii | e Thrivent White Rose GP 111, LLC ......ceccveee | DEcot] oo NIALLLL.. | Thrivent Financial for Lutherans ............ |OWNERSHIP ...........ccccooiiiinnnnnnnn . 77.500 ....| Thrivent Financial for Lutherans ....... [...NO.....]..... .....
Thrivent White Rose Fund IIl Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......... ........[26-3900624 .. L DE.....].....NIA...... | Thrivent White Rose GP Ill, LLC ............. |ONNERSHIP .........cccovvviiviniinnnnnnnn 99815 .| Thrivent Financial for Lutherans .......|....NO.....|..... .....
.......... Thrivent Financial for Lutherans ...... ...[26-3900624 .. . DE.....].....NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT .......cceovevvvvvcvevesienesef covees weeeeno[ Thrivent Financial for Lutherans .......|....NO......[..... ...
.......... Thrivent Financial for Lutherans ...... .| 27-4524712 .. . DE.....]......NIA....... | Thrivent Financial for Lutherans .. OWNERSHIP .......cooeeeiiiinnnnneennennn .. 75.500 ... | Thrivent Financial for Lutherans .......|....NO.....|..... .....
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Thrivent White Rose Fund IV Equity Direct,
Thrivent Financial for Lutherans ......|....cccc e 27-4527323 .| eeeeieene 1510309 .eove [ eeeeieeereeereeeeeees (LR .DE..... Thrivent White Rose GP IV, LLC .............. OWNERSHIP ..o ...98.978 ....|Thrivent Financial for Lutherans N0
Thrlvent White Rose Fund IV Equity Direct
Thrivent Financial for Lutherans ......[......... ..ol 274527323 .| e 1510309 ..eoee | e L P .. DE..... Thrivent Financial for Lutherans ............ MANAGEMENT ... e i Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund IV Fund of Funds
Thrivent Financial for Lutherans ......|....cccc coeeene 274527676 .| ..oeevvenne 1510200 .eove [ eeeeieeee s L P .DE..... Thrivent White Rose GP IV, LLC ............... OWNERSHIP ..o 99.828 ....|Thrivent Financial for Lutherans -.No......
Thrivent White Rose Fund IV Fund of Funds
.| Thrivent Financial ..| 27-4527676 .. 1510200 . P .| Thrivent Financial for Lutherans . . | MANAGEMENT .. Thrivent Financial for Lutherans ...
Thrivent Financial 33-4719776 .. | evvveiein [ e Thrivent White Rose GP V, LLC Thrivent Financial for Lutherans .... OWNERSHIP ... ..|Thrivent Financial for Lutherans
Thrivent White Rose Fund V Equity Direct,
Thrivent Financial for Lutherans ......|....ccc.. coeeie 80-0773644 .| .....ccveennne 1539289 ... [ eeeie L. P ..................................................... L DE..... Thrivent White Rose GP V, LLC ................ OWNERSHIP ... 99.079 ....|Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeie 80-0773644 .| .....ccveennne 1539289 ...... L DE..... Thrivent Financial for Lutherans ............ MANAGEMENT ....eonvvieiiieeiiieciieeen e e Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeeie 30-0712736 .| ..eoovveennne 1539341 ...... L DE..... Thrivent White Rose GP V, LLC ................ OWNERSHIP ... 99.820 ....|Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeie 30-0712736 .. L DE..... Thrivent Financial for Lutherans .... MANAGEMENT .. Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......[......... ... 46-1753069 .. Thrivent White Rose GP VI, LLC . .. |..DE..... Thrivent Financial for Lutherans .... OWNERSHIP ... ..|Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund VI Fund of Funds
Thrivent Financial for Lutherans ......|....cccc coeeene 80-0884297 .. [ ..ococovvenenn [1567185 vii | e LP e .DE..... Thrivent White Rose GP VI, LLC ......c....... OWNERSHIP ..|Thrivent Financial for Lutherans -.No......
Thrivent Financial for Lutherans ......[......... ... 80-0884297 .. .. DE..... Thrivent Financial for Lutherans .... MANAGENENT .. Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeeie 46-4441354 .. Thrivent White Rose GP VII, LLC . .. |..DE..... Thrivent Financial for Lutherans .... OWNERSHIP ... ..|Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund VI1 Eqmty D|rect,
Thrivent Financial for Lutherans ......|....ccc.. coeie 46-4500965 .. | ......cccoee. [1604036 ... | ieeiiii e LoPe s L DE..... Thrivent White Rose GP VII, LLC ............. OWNERSHIP ... 98.856 ....| Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund VII Equity Direct
Thrivent Financial for Lutherans ......|....ccc.. coeie 46-4500965 .. | .............. 1604036 ...... | weeerriiiiiiieiieiee [LP L DE..... Thrivent Financial for Lutherans ............ MANAGEMENT ....eoniveeiiieniieeerneeen v e Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund VII Equity
Thrivent Financial for Lutherans ......[......... oocccs 47-2591235 .. White Rose VII Equity Direct Corporation .... |..DE..... Direct, L.P. ...... OWNERSHIP ... .| Thrivent Financial for Lutherans .. NO......
Thrivent White Rose Fund VII Fund of Funds,
Thrivent Financial for Lutherans ......|....ccc.. coeie 46-4489978 .| .............. 1604035 ... [ everieee s LoPe s L DE..... Thrivent White Rose GP VII, LLC ............. OWNERSHIP ... ...99.831 ....| Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund VIl Fund of Funds
Thrivent Financial for Lutherans ......|....ccc.. coeie 46-4489978 .| .............. 1604035 ... [ eeeeriiiieeiee [LP L DE..... Thrivent Financial for Lutherans ............ MANAGEMENT ....eoniveeiiieniieeerneeen v e Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....cccc coeenne 47-2561356 .. | ..oeovreennn 1636128 ..o [ eeereeeee s Thrivent White Rose GP VIII, LLC ....eoveneeee. .DE..... Thrivent Financial for Lutherans ............ OWNERSHIP ..o 25.000 ....|Thrivent Financial for Lutherans -.No......
Thrivent White Rose Fund VI Fund of Funds,
Thrivent Financial for Lutherans ......|....cccc coeeee 47-2565241 .| eeeeieene 1628506 ...... | weeerreeeiieeeeeeees L P .DE..... Thrivent White Rose GP VIII, LLC ............ OWNERSHIP ..o 49.883 ....|Thrivent Financial for Lutherans -.No......
Thrlvent White Rose Fund VIII Fund of Funds,
Thrivent Financial for Lutherans ......[......... ..ol 47-2565241 .. 1628506 ...... L.P. .. DE..... Thrivent Financial for Lutherans .... MANAGENENT .. Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeeie 81-0705471 .. 1663440 ...... Thrivent White Rose GP IX, LLC . o |..DE..... Thrivent Financial for Lutherans .... OWNERSHIP ... ..|Thrivent Financial for Lutherans . NO......
Thrivent White Rose Fund IX Equity D|rect
Thrivent Financial for Lutherans ......|....ccc.. coeeie 81-0709375 .| ..eoovrrenne 1663375 ..o [ e L. P ..................................................... L DE..... Thrivent White Rose GP IX, LLC ............... OWNERSHIP ... 98.620 ....| Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeeie 81-0709375 .| ..eoovrrenne 1663375 ...... L DE..... Thrivent Financial for Lutherans ............ MANAGEMENT ....eoniveeiiieniieeerneeen v e Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeeie 81-0725894 .| ..o 1663385 ...... L DE..... Thrivent White Rose GP IX, LLC ............... OWNERSHIP ... 51.363 ....| Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....ccc.. coeie 81-0725894 .. 1663385 ...... L DE..... Thrivent Financial for Lutherans .... MANAGEMENT .. Thrivent Financial for Lutherans . NO......
Thrivent Financial for Lutherans ......|....cccc e 81-4594296 .. 1694503 ...... Thrivent White Rose GP X, LLC . e |- DEL Thrivent Financial for Lutherans .... OWNERSHIP ... ..|Thrivent Financial for Lutherans - No......
Thrivent White Rose Fund X EqU|ly Direct,
Thrivent Financial for Lutherans ......|....cccc coeenne 81-4575314 .. 1694529 ...... L.P. oo | DE..l Thrivent lhite Rose GP X, LLC OWNERSHIP ... ..|Thrivent Financial for Lutherans -.No......
Thriven
Thrivent Financial for Lutherans ......|......... ool 81-4575314 .. | ..oeeeeee. 1694529 ...eoi | aeiiiiiiiiiiieiii s L.P. .. DE..... Thrivent Financial for Lutherans ............ MANAGEMENT ... e e Thrivent Financial for Lutherans . NO......
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
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Thrivent White Rose Fund X Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|82-1102840 ..| ........ccccc. | weveeviiievee | weveeeeeeeeeeeeeeeeeeeeeeeeeeee. | White Rose X Equity Direct Corporation | ... [..DE.....[....NIA....... ¢ errreeeeeeeeeeeeeeeeeeeeeeeeeeseeseeneeeneeeeeeees | OINERSHIP ..}, 100,000 ... | Thrivent Financial for Lutherans .......|....NO.....|..... ..
Thrivent White Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ......|....cccc coeenn| 8124560711 [ Looociiiiis [1894687 Looee | oeieeeieeiieeeieeeeeeee |LPe e | W DB e NTALL L. | Thrivent White Rose GP X, LLC .........cc.... |OWNERSHIP .......coeeiieeiiieeenneeennn e }...66.760 ....| Thrivent Financial for Lutherans .......|....NO......|.c... ...c.
Thrivent White Rose Fund X Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......... ........[81-4560711 .. | .......ccooo [1694687 ... | cooeiiiiiiiiiiiieeeee |LP s [ W DB U NTALLLLLL [ Thrivent Financial for Lutherans ............ [MANAGEMENT ..............ccccccooe]ees oo | Thrivent Financial for Lutherans ....... |...NO.....|..... ...
.......... Thrivent Financial for Lutherans ......|......... ........|82-2450674 .. | .............. [1725636 ...... | ..c.cccccceevcerevcveeeeneeen | Thrivent White Rose GP XI, LLC .........cceeoe | . DE...o] oo NTALL.... | Thrivent Financial for Lutherans ............ |OUNERSHIP ...........ccccoeviiiiennnn . 17.500 ....| Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......|......... ........|82-2466553 .. [ .........coo. [1725642 oo | coveeiiiiiiiiiiiieecieeenn |LPe e | W DE ] U NTAL L | Thrivent White Rose GP XI, LLC .......coeoe |OUNERSHIP L.oooiviiiiiiiiiiiiiennn .. 98.582 ... | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......|......... ........|82-2466553 .. [ .........coo. [1725642 .o | coeeeiiiiiiiiiiiieeiieeen |LPe e | W DB G NTAL L | Thrivent Financial for Lutherans ............ |MANAGEMENT ...........cccccocovcienenfoeee woeeeen | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Fund XI Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........]82-2994923 .. ............c. | weevvvvvvvevee | wevvvveeveeeveveveeeeeeeeeeeee.. | White Rose X1 Equity Direct Corporation Il . [..DE.....[......NIA....... [L.P. coriiiiiiiiiiieeeeeeeeeeeeeeeeeeeeeeen. |OUNERSHIP oo, £ 100.000 ... [Thrivent Financial for Lutherans ....... [...NO.....[..... .....
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......c.. .« |82-2480104 .. [ L..ocooiiis [1725653 oo | oo |LPe e | W DE ] NTAL L | Thrivent White Rose GP XI, LLC .......eeee |OUNERSHIP L.ooeiiiiiiiiiiiieiiiennn . 70,593 L. | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Fund XI Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......c.. co.....|82-2480104 .. [ L..ocoooiin [1725653 oo | i |LPe e | W DB G NTAL L | Thrivent Financial for Lutherans ............ |[MANAGEMENT ...........cccccocovceenenfeeee woeeen | Thrivent Financial for Lutherans .......|....NO.....|..... .....
.......... Thrivent Financial for Lutherans ......|......... ........|83-2400794 ..| .............. |1762651 ...... | «eeoeeeeeeereeeeeeeeenneeenn.. | Thrivent White Rose GP XII, LLC ................ |..DE.....]......NIA....... [ Thrivent Financial for Lutherans ............ |OWNERSHIP ........ccoeevvrirrvrrennn...n}..25.000 ....| Thrivent Financial for Lutherans ....... |....NO......]..... .....
Thrivent White Rose Fund XI1 Equity Direct,
.......... Thrivent Financial for Lutherans ......|......cc. coee..|83-2390402 .. [ ..ooceveevens [1762650 .oeoe | eeveeeieeeeieeenreeeieeenee |LPe e | W DB NTALL L. | Thrivent White Rose GP X1, LLC ............. |OWNERSHIP .......cocoovieevineencneennne 99,112 .| Thrivent Financial for Lutherans .......|....NO......|.c... ...
Thrivent White Rose Fund XI1 Equity Direct,
.......... Thrivent Financial for Lutherans ......|......... ........[83-2390402 .. | ...........cc. [1762650 ...coo | coooiiniiiiiiiiieeeeee | LP s [ W DB U NTALLLLLL [ Thrivent Financial for Lutherans ............ [MANAGEMENT ................ccccooee]ees oo | Thrivent Financial for Lutherans ....... |...NO.....|..... ...
Thrivent White Rose Fund XI1 Equity
.......... Thrivent Financial for Lutherans ......[......... ........|83-2417427 .. ......ccooooes | vvviiiiicee | eveveeeeeeeeieeeeeeeeeeeeeeeee. | White Rose X111 Equity Direct Corporation 11 [..DE.....[......NIA.......|Direct, L.P. ooeeiiiiiiiiiiiieieieeieieeeeeeeeeeees |OUNERSHIP ..., . 100.000 ... [Thrivent Financial for Lutherans ....... [...NO......[..... .....
Thrivent White Rose Fund XI| Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......cc. oot 83-2416952 .. [ L.oocooiiiis [1762652 .ooooe | coeveeeieeeeieeerieeeieeene |LPe e | W DB NTALL L | Thrivent White Rose GP XIT, LLC ............. |OWNERSHIP .......coccovoeeviveencneeenn . 71,164 | Thrivent Financial for Lutherans .......|....NO......|.c... ...
Thrivent White Rose Fund XI| Fund of Funds,
.......... Thrivent Financial for Lutherans ...... ...| 83-2416952 .. 1762652 ...... L.P. Thrivent Financial for Lutherans .. MANAGEMENT ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|84-3221131 .. 1796069 ...... Thrlvent White Rose GP XI11, LLC . Thrivent Financial for Lutherans .. OWNERSHIP ..|Thrivent Financial for Lutherans
Thrivent White Rose Fund X111 Equity D|rect,
.......... Thrivent Financial for Lutherans ......|......... ........|84-3221659 .. | .........co.. [1796081 .ooo | coeeiiiiiiiiieiiieeceeee | L P revrereeressnessneesseeessneesssneessneeeseneees |20 DEeeiii | e NIALL. | Thrivent White Rose GP X111, LLC ............ |OWNERSHIP .......ccocvvviiiiiininnnn)..98.593 L...| Thrivent Financial for Lutherans ....... [...NO.....]..... .....
.......... Thrivent Financial for Lutherans ......|......... ........|84-3221659 .. | .............. | 1796081 ...... . DE.....].....NIA....... | Thrivent Financial for Lutherans ............ |MANAGEMENT ............cccceevvvevnenecfceeees weeeen | Thrivent Financial for Lutherans .......|....NO.....|..... ...
.......... Thrivent Financial for Lutherans ...... ..| 84-3221508 .. 1796074 ...... L DE.....]....NIA...... | Thrivent White Rose GP XIII, LLC .. OWNERSHIP ..|Thrivent Financial for Lutherans ....... |....NO......[..... ...
.......... Thrivent Financial for Lutherans ...... ...[84-3221508 .. 1796074 ...... .P. . DE.....].....NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT .......cceevevvvvvcvevesiensaef covees weeeenc[ Thrivent Financial for Lutherans .......|....NO......[..... ...
.......... Thrivent Financial for Lutherans ...... ..|85-3787811 .. 1842184 ...... Thrivent White Rose GP XIV, LLC . |- DE.....f......NIA....... [ Thrivent Financial for Lutherans .. OWNERSHIP .......eeveeeeiiiiiiieeeeiienn .. 110500 .| Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Fund XIV EqU|ly Dlrect
.......... Thrivent Financial for Lutherans ......|.....c... ........|85-3788164 .| .oooooornss | 1842213 oo | e [P DB NTAL  Thrivent Hhite Rose 6P XIV, LLC oo | OMNERSHIP oonin0 1,99, 188 | Thrivent Financial for Lutherans ....... f....N0oooooees oo
.......... Thrivent Financial for Lutherans ...... ..|85-3788164 .. 1842213 ...... . DE.....].....NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT ..|Thrivent Financial for Lutherans ....... [...NO......|..... .....
.......... Thrivent Financial for Lutherans ......|......... ........|85-3788330 .. | ............. 1842211 ...... . DE.....]....NIA...... | Thrivent White Rose GP XIV, LLC ............. |OWNERSHIP .......ccccoiiviiriiiniieennnnd.99.918 .| Thrivent Financial for Lutherans .......|....NO.....|..... ...
.......... Thrivent Financial for Lutherans ......[......... ........[85-3788330 .. | .............. [ 1842211 ...... L DE.....].....NIA.......| Thrivent Financial for Lutherans ............ |MANAGEMENT ...........ccccccoiiiciicces] ceees oo Thrivent Financial for Lutherans .......|...NO.....[..... ...
.......... Thrivent Financial for Lutherans ......|......... ........[88-4186952 .. | ...........c. | oo L DE.....].....NIA.......| Thrivent Financial for Lutherans ............ |MANAGEMENT ............cccccceeiiiciice] eeeees oo Thrivent Financial for Lutherans .......|....NO.....[..... ...
Thrivent White Rose GP XV Equity Direct,
.......... Thrivent Financial for Lutherans ......|....cccc v [ 9220674141 | oo | i DB e NTA [ LLC e |OUNERSHIP e 199,111 | Thrivent Financial for Lutherans .......|....NO.....|..... ...
Thrlvent Wihite Rose Fund XV Equity Direct,
.......... Thrivent Financial for Lutherans ......|......... .......[92-0674141 .| i | oo | oo L e [ DB [ L NTALLLLL [ Thrivent Financial for Lutherans ............ [MANAGEMENT .................ooeoeeoi] oo ooooo..| Thrivent Financial for Lutherans .......|...NO.....]..... ...
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Thrivent White Rose Fund XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........|83-2406385 ..| ......ccccccc. | werviveiivier | weveeeeeeeieeieeeeeeeeeeeeeeeee. | White Rose X111 Equity Direct Corporation | . DE.....[......NIA....... ¢ errreeeeeeeeeeeeeeeeeeeeeeeeeeseeseeneeeneeeeeeees | OINERSHIP ..}, 100,000 ... | Thrivent Financial for Lutherans .......|....NO.....|..... ..
Thrivent White Rose Feeder XV Equity Direct,
.......... Thrivent Financial for Lutherans ......[......... ........[92-0675838 ..| .............. 1955656 ...... L DE.....].....NIA.......| Thrivent Financial for Lutherans ............ |MANAGEMENT ............ccccccoiiiciien] ceees oo Thrivent Financial for Lutherans .......|...NO.....[..... ...
.......... Thrivent Financial for Lutherans ......|......... ........[92-0688865 .. | ........cccce | coreiiiiieenne L DE.....].....NIA.......| Thrivent Financial for Lutherans ............ |MANAGEMENT ............ccocceiiiciicc] ceees oo Thrivent Financial for Lutherans .......|....NO.....[..... ...
Thrivent White Rose GP XV Fund of Funds,
.......... Thrivent Financial for Lutherans ......|......... ........[88-4180781 .. | ... | oo DB NTAL L LLG e | OUNERSHIP .. ).99.790 ... Thrivent Financial for Lutherans .......[...NO......[..... .....
.......... Thrivent Financial for Lutherans ...... ..|88-4180781 .. . DE.....]......NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT ..|Thrivent Financial for Lutherans ....... [...NO......|..... .....
.......... Thrivent Financial for Lutherans ...... ...|92-0675812 .. 1955657 ...... . DE.....].....NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT .........ccccooeivicieeeeenecee] veeee oot Thrivent Financial for Lutherans .......|....NO.....|..... .....
.......... Thrivent Financial for Lutherans ...... ..|81-5349309 .. 1704197 ... Thrivent White Rose Real Estate GP, LLC ..... |..DE.....|......NIA....... | Thrivent Financial for Lutherans .. OWNERSHIP .....covvvvivveriiiienineennn .. 40,000 ... Thrivent Financial for Lutherans .......|....NO......[..... ...
Thrivent White Rose Real Estate Fund | Fund
.......... Thrivent Financial for Lutherans ......|......... ........|81-5359083 .. [ .........c... [1704260 ...... | «oceooviieiiieniiiencieeenn |OF Funds, L.P. oo | W DB NTALL L | Thrivent White Rose Real Estate GP, LLC ... |OWNERSHIP ...........ccccoviiiiienennnf..99.140 .. | Thrivent Financial for Lutherans .......|....NO......|..... .....
Thrivent White Rose Real Estate Fund | Fund
.......... Thrivent Financial for Lutherans ...... 81-5359083 .. 1704260 . of Funds, L.P. ..ocoeviiiiiiiiiis - .| Thrivent Financial for Lutherans .. MANAGEMENT .. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..|82-5313543 .. 1746548 ...... Thrivent White Rose Real Estate GP II, LLC . Thrivent Financial for Lutherans .. . | OWNERSHIP ..|Thrivent Financial for Lutherans
Thrivent White Rose Real Estate Fund II, L.P. Thrivent lWhite Rose Real Estate GP |1, LLC
.......... Thrivent Financial for Lutherans ...... ..| 82-5330642 .. 1746549 ...... . oo |- DEe] ol NIALLLLL OWNERSHIP ..|Thrivent Financial for Lutherans ....... |...NO......|..... .....
Thrivent White Rose Real Estate Fund II, L.P.
.......... Thrivent Financial for Lutherans ......|......... ........[82-5330642 .. | .............. [1746549 ... | (oo | e ceieeeeececeeeeessseeeeeees |2 DB [ U NIALLLLL [ Thrivent Financial for Lutherans ............ [MANAGEMENT ................ccccooee]ees oo | Thrivent Financial for Lutherans ....... |...NO.....|..... ...
.......... Thrivent Financial for Lutherans ......|......... ........|84-5082161 .. | .............. [1814862 ...... | .......ccecscevevcueeeeneeen | Thrivent White Rose Real Estate GP |11, LLC |..DE.....|......NIA....... | Thrivent Financial for Lutherans ............ |OUNERSHIP ............cccccocviiininennn . 19.000 ....| Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Real Estate Fund 111, Thrivent White Rose Real Estate GP 111,
.......... Thrivent Financial for Lutherans ......|......... ........|84-5082750 .. | .............. | 1814860 ...... DB NTA LG e | OUNERSHIP . £..99.900 L. | Thrivent Financial for Lutherans .......|....NO.....|..... ...
.......... Thrivent Financial for Lutherans ...... ...|84-5082750 .. 1814860 ...... . DE.....].....NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT ..|Thrivent Financial for Lutherans ....... [...NO.....]..... ...
.......... Thrivent Financial for Lutherans ...... ..|87-2021182 .. Thrivent White Rose Real Estate GP IV, LLC . |..DE.....|......NIA....... [Thrivent Financial for Lutherans .. . | MANAGEMENT ..|Thrivent Financial for Lutherans ....... |....NO......]..... .....
Thrivent White Rose Real Estate Fund IV, L.P. Thrivent lWhite Rose Real Estate GP IV, LLC
.......... Thrivent Financial for Lutherans ......|......cc. oot [87-2004196 .. | ..ooooiiiiiii | oot | e | oo eseeneesesieeeeeee | DB [ B e | OUNERSHIP L0 ..99.893 L. | Thrivent Financial for Lutherans ....... |...NO.....|..... ...
Thrivent White Rose Real Estate Fund IV, L.P.
.......... Thrivent Financial for Lutherans ......|......cc. oot [87-2004196 .. | ..oooooiiiiii | coiiiiiiiiiiis | e | eeeeeiiiee e ceieeee s eseieeeeessseeeeeeees |2 DBl [ e NIALLL [ Thrivent Financial for Lutherans ............ [MANAGEMENT ..............c.ccccooe]ees oo | Thrivent Financial for Lutherans ....... |...NO.....|..... ...
Thrivent White Rose Real Estate Feeder 1V,
.......... Thrivent Financial for Lutherans ...... ...|87-3773384 .. LLC e eeiieeeeeeeeieenees | 2 DB | e NTALLL. | Thrivent Financial for Lutherans .. MANAGEMENT ..|Thrivent Financial for Lutherans ....... [...NO......|..... .....
.......... Thrivent Financial for Lutherans ...... ..|92-2233693 .. Thrivent White Rose Real Estate GP V, LLC ... |..DE.....|......NIA....... | Thrivent Financial for Lutherans .. MANAGEMENT ..|Thrivent Financial for Lutherans ....... [...NO.....]..... ...
Thrivent White Rose Real Estate Fund V, L.P.
.......... Thrivent Financial for Lutherans ......|....ccco v 92-2283852 .. [ ooocvviviiis | eoiiiiiiiiis | i | eeeeeiieennieeeesieeseeesseeesneesseeeseeeees |2 DB NTAG L | Thrivent White Rose Real Estate GP V, LLC |OWNERSHIP ..........cccceeviiieininennnnf..99.885 .. | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Real Estate Fund V, L.P.
.......... Thrivent Financial for Lutherans ......|....ccco v 92-2283852 .. [ ooovcvvvvicis | eoiiiiiiiiis | s | seeesseeeseeeees |2 DB NTAG L | Thrivent Financial for Lutherans ............ |[MANAGEMENT ...........ccccccoveienencfeee oo | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Real Estate Feeder V, LLC
.......... Thrivent Financial for Lutherans ......|....ccce v 92-2283878 .. [ oooovivviis | i | s | sseeesneesseeeseneeees |2 DB NTAG L | Thrivent Financial for Lutherans ............ |[MANAGEMENT ...........cccccccoveienenfoeee oo | Thrivent Financial for Lutherans .......|....NO.....|..... ...
Thrivent White Rose Opportunity Fund GP, LLC
.......... Thrivent Financial for Lutherans ......|....cccc coeieinn82-4705847 .| Looooiiiiiis | ot | i | sieeeseeessieeeseneeeens |2 DB ] NIAG L | Thrivent Financial for Lutherans ............ |OWNERSHIP .............ccccoceeiinennnn . 100000 ... | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Opportunity Fund GP,
.......... Thrivent Financial for Lutherans ...... ..| 82-4680577 .. Thrivent White Rose Opportunity Fund, LP .... LLC OWNERSHIP ........vvvvvuvvvennennnnnnnnnnnn .. 100.000 ... Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 82-4680577 .. Thrivent White Rose Opportunity Fund, LP . .| Thrivent Financial for Lutherans MANAGEMENT Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 84-3220945 .. 1794379 ...... Thrivent White Rose Endurance GP, LLC ........ Thrivent Financial for Lutherans .. Ownership ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|84-3221314 .. 1794413 ...... Thrivent White Rose Endurance Fund, L.P. .... Thrivent White Rose Endurance GP, OWNERSHIP ... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 84-3221314 .. 1794413 . Thrivent White Rose Endurance Fund, L.P. .... .| Thrivent Financial for Lutherans .. Management ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 85-3788841 .. 1841664 . Thrivent White Rose Endurance GP |1, LLC .... ..|Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 85-3788977 .. 1842237 . Thrivent White Rose Endurance Fund I1, L.P. .| Thrivent White Rose Endurance GP OWNERSHIP ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..|85-3788977 .. 1842237 ...... Thrivent White Rose Endurance Fund |1, L.P. Thrivent Financial for Lutherans ............ |MANAGEMENT Thrivent Financial for Lutherans
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
.......... Thrivent Financial for Lutherans ......|....ccc.. coe0enn92-0690396 .. [ ...ocoovvees | wovviiiiiiiis | wvveeviieeviieeeiceeeeeeen | Thrivent White Rose Endurance GP I, LLC ... |..DE.....|......NIA....... | Thrivent Financial for Lutherans ............ |MANAGEMENT ............ccccccevvcvennccfveees weeeeen | Thrivent Financial for Lutherans .......|....NO.....|..... .....
Thrivent White Rose Endurance Fund 111, L.P.
.......... Thrivent Financial for Lutherans ......[......... ........|88-4180790 ..| ....oovvvves | werrrvirrinnnnns .. DE.....].....NIA....... [ Thrivent White Rose Endurance GP II1, LLC |Ownership........cccoeeeevvvvvcunnnnnnnnnnnt..99.846 ....| Thrivent Financial for Lutherans .......|....NO.....].ccce ooin
.......... Thrivent Financial for Lutherans ......[......... ........|88-4180790 ..| ....coovvvvves | worrrrrririennns ..DE.....].....NIA....... [ Thrivent Financial for Lutherans ............ |Management..................ccccceeveeeiioeeens weeeeen.| Thrivent Financial for Lutherans .......|....NO.....].ccee ooin
.......... Thrivent Financial for Lutherans ...... ...[92-0693370 .. . DE.....].....NIA....... | Thrivent Financial for Lutherans .. .| MANAGENENT ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...[02-0755424 .. Pacific Street Fund, L.P. o |- DEeeeit] oo NIALL.... | Pacific Street GP, LLC . | MANAGEMENT ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...[02-0755424 .. Pacific Street Fund, L.P. ....cocovvvvienneennns | W DEcct] oo NIALLLLL.. | Thrivent Financial for Lutherans .. OWNERSHIP ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 02-0755417 .. Pacific Street GP, LLC Twin Bridge Capital Partners LLC .. MANAGEMENT .........cceeeeeeeennnnnene] coveee weweewnn| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 94-3436464 .. Pacific Street Fund II, Pacific Street GP Il, LLC Management Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 94-3436464 .. Pacific Street Fund |1, .. DE... weeeee. | Thrivent Financial for Lutherans Ownership.. Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...|94-3436461 .. Pacific Street GP |1, LLC .....cooooeeeeece | DE.oiit]oeenu  NIALLL.... | Twin Bridge Capital Partners LLC .. Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 46-2898885 .. Pacific Street Fund 111, . DE.....]......NIA....... |Pacific Street GP III, LLC Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 46-2898885 .. Pacific Street Fund III, L.P. .. ..DE.....]......NIA....... | Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 30-0785505 .. Pacific Street GP I1I, LLC Twin Bridge Capital Partners LLC .. . |Management... ..[Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 38-4021051 .. 1694331 . Pacific Street Fund IV, L.P. .. DE... w...... |Pacific Street GP IV, LLC . | Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 38-4021051 .. 1694331 ...... Pacific Street Fund IV, L.P. ..coovveuereeneeens | DE.....]......NIA....... [ Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...|81-4631592 .. Pacific Street GP IV, LLC ......ccooeeeeevceeee | DE.oiit]oeenu  NIALLL.... | Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ...| 85-2235884 .. 1819884 ...... Pacific Street Fund V, L.P. .ccovvveveveeveneees | . DE.....] .o NIALL..... [Pacific Street GP V, L.P. ........... Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 85-2235884 .. 1819884 ...... Pacific Street Fund V, L.P. .....cccceeeeeeeeees | . DE..out] oonn  NIALL... | Thrivent Financial for Lutherans .. Ownership.. ..| Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 85-2247703 .. Pacific Street GP V, L.P. . . |Pacific Street UGP V, LLC . | Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...|85-2271673 .. Pacific Street UP V, LLC .oovvvvvvvieiiiiiiieenes Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|85-2271673 .. Pacific Street UGP V, LLC ..oovvvreenieeneennnees Thrivent Financial for Lutherans .. BOARD ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 93-4461914 .. 0002001624 .. Pacific Street Fund VI, L.P. . |Pacific Street GP VI, L.P. ....... Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 93-4461914 .. 0002001624 .. Pacific Street Fund VI, L.P. ..|Thrivent Financial for Lutherans Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 93-4507625 .. Pacific Street GP VI, L.P. . |Pacific Street UGP VI, LLC ....... Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 93-4532626 .. Pacific Street UGP VI, LLC ... Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|93-4532626 .. Pacific Street UGP VI, LLC Thrivent Financial for Lutherans BOARD ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 92-1829178 .. Twin Bridge Narrow Gate Fund 11, .|Twin Bridge Narrow Gate GP, L.P. .. Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 92-1829178 .. Twin Bridge Narrow Gate Fund |1, L.P. .. |Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 92-1805721 .. Twin Bridge Narrow Gate GP |1, L.P. .|Twin Bridge Narrow Gate UGP, LLC .. Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...|92-1790948 .. Twin Bridge Narrow Gate UGP II, LLC .. Twin Bridge Capital Partners LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..|92-1790948 .. Twin Bridge Narrow Gate UGP 11, LLC .. Thrivent Financial for Lutherans BOARD ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 84-1828756 .. 1779013 . Twin Bridge Narrow Gate Fund, L.P. . .| Twin Bridge Narrow Gate GP, L.P. .. Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 84-1828756 .. 1779013 . Twin Bridge Narrow Gate Fund, L.P ..|Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 84-1852082 .. Twin Bridge Narrow Gate GP, L.P. . .|Twin Bridge Narrow Gate UGP, LLC .. Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 84-1860310 .. Twin Bridge Narrow Gate UGP, LLC . Twin Bridge Capital Partners LLC Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 84-1860310 .. Twin Bridge Narrow Gate UGP, LLC .... Thrivent Financial for Lutherans .. BOARD ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 86-3549248 .. 1866900 . Twin Bridge Titan Fund, L.P. ... .|Twin Bridge Titan GP, L.P. ....... Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 86-3549248 .. 1866900 . Twin Bridge Titan Fund, L.P. .. |Thrivent Financial for Lutherans Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 86-3580166 .. Twin Bridge Titan GP, L.P. .|Twin Bridge Titan UGP, LLC ....... Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ...| 86-3638711 .. Twin Bridge Titan UGP, LLC ... Twin Bridge Capital Partners LLC .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... ..| 86-3638711 .. Twin Bridge Titan UGP, LLC Thrivent Financial for Lutherans .. ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ...... 02-0755407 .. Twin Bridge Capital Partners, LLC .| Thrivent Financial for Lutherans .. BOARD ... Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 02-0755407 .. Twin Bridge Capital Partners, LLC .. .|Thrivent Financial for Lutherans .. Ownership.. ..|Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... 45-5527495 .. Thrivent Mutual Funds ...... .| Thrivent Financial for Lutherans .. Management Thrivent Financial for Lutherans ..
.......... Thrivent Financial for Lutherans ...... ..| 46-0990187 .. Thrivent Series Fund, Inc. Thrivent Financial for Lutherans .. Management... ..|Thrivent Financial for Lutherans
.......... Thrivent Financial for Lutherans ......[......... ........| 81-4583060 .. Thrivent Core FUNds ........ccccceeviuuunnnnnnnnnnn. Thrivent Financial for Lutherans ............ |Management Thrivent Financial for Lutherans
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE Y

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
.......... Thrivent Financial for Lutherans ......[......... ........|20-1467561 .. 1300087 ...... Thrivent Cash Management Trust DE.....[......OTH....... | Thrivent Financial for Lutherans . | Management Thrivent Financial for Lutherans ....... [....N0......[.... 2 ...
.......... Thrivent Financial for Lutherans ......[......... ........| 881392971 .. 1896670 ...... Thrivent ETF Trust MA.....[......OTH....... | Thrivent Financial for Lutherans . | Management Thrivent Financial for Lutherans ....... [...NO......[.... 2 .....

Asterisk Explanation

.| Thrivent Financial for Lutherans owns 49% of Twin Bridge Capital Partners LLC; however, Twin Bridge Capital Partners LLC, which is owned 51% by other partners, has ultimate control and decsion making over the funds and GPs identified in Schedule Y-Part 1. ...
.| Thrivent and its' affiilates provide services and manage this mutual fund
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE Y

H
PART 2 - SUMMARY OF INSURER’S TRANSACTIONS WITH ANY AFFILIATES
1 2 3 4 5 6 7 8 9 10 11 12 13
Income/
(Disbursements)
Purchases, Sales Incurred in Reinsurance
or Exchanges of Connection with Income/ Any Other Material Recoverable/
Loans, Securities, Guarantees or (Disbursements) Activity Not in the (Payable) on
NAIC Real Estate, Undertakings for Management Incurred Under Ordinary Course of Losses and/or
Company ID Names of Insurers and Parent, Shareholder Capital Mortgage Loans or the Benefit of any Agreements and Reinsurance the Insurer's Reserve Credit
Code Number Subsidiaries or Affiliates Dividends Contributions Other Investments Affiliate(s) Service Contracts Agreements * Business Totals Taken/(Liability)
39-0123480 ..... Thrivent Financial for Lutherans ........... oo 1,450,431,135 |.......... (1,694,709,549) [.....vieeieeiriieinieniene [t [t [ | eeerenaes ceenenens [ [ (244,278,414)
39-1559369 ..... Thrivent Financial Holdings, Inc. ..o |oeeinnnnne (5,000,000)-...ccvveneee 47,270,217 |.... e e fre o 42,270,217 |....
. (5,400,000 [-..vveeeeeiericeeieiene .. (5,400,000)|....
.................................................... (8,000,000)

(500,000)

..141-1780150 ..... Thrivent Insurance Agency Inc. ........
39-1559375 ..... Thrivent Investment Management Inc. .........|ccceeeiinenee.
39-1932303 ... Thrivent Trust Company ........ccccccoveveeeeveics fooveveveieeeen
.. [39-1534368 ..... North Meadows Investment Ltd. ...................

. (2.000,000)]...
-(48.000.000)|. ...

(8,000,000)|.....cccvvrverrrrninininines
(500,000)].....cvuevmreceeicreinrieieis e [ [ s ST H

(2,000,000)]...

..|25-1200088 ..... Thrivent Financial Investor Sevices Inc. . .. (2,000,
26-2521785 ... Thrivent Asset Management, LLC ... .(48,000,000)|....
88-2102702 ..... Blue Rock HOLDCO LLC ....oovvveeeicieieieceieieieiens oo . ....4,029,783 |...
... [81-1538357 ..... Thrivent Education Funding, LLC e e e [
.... |46-2037515 ..... Gold Ring Holdings, LLC ...ocooioioioeeecieies feoreeeeciicrceeeiens e 19,993,000 | o [ [ sssseeeeeseees | eieieses cevesesans [oeseeese s snsens [oeeeeeseieieeens 15,993,000
.. [83-4623913 ..... Thrivent Advisor Network, LLC ..ot [ (6,200,000 |......c.cccvevenene 4,800,000 |-.voveviiiiiiieieieeeeiries o e [t seeeene | ereees eeeaeas |rees et [oereeee e eeeens (1,400,000) [+
....................... Thrivent White Rose Funds Limited
Partnerships ...ccooveeeecininiecececeeiees e (1,037,675,468)|............ 1,290,150,300 [ov.vveieieeieieieiieieieieiriies oereeieieeieeeeeeiesiens oevereisesesie e ssseseiesenenes[oresseieses st sssnnes | eeeeeeens seereseses foeserss e enens |oreseieaesens 252,474,832 ..o
Twin Bridge Funds Limited Partnerships ... [........... (307,655,667)|................ 332,466,249 |....ooieiiereeieiceieieeiens o o [ | eeeseees seeseens |reere e [erereseneinaenas 24,810,582 |[...cooveviiiiieceicce
White Rose CF0 2023 Holdings, LLC .....cccoooofooreiinnnnns (30,000,000)].....ceeeeeieeieicieiiiiiiie Lo | | sseeee foereeeiesnsnssieeeeesesnsnee | ieieiirins crererines freeesessenseenseeeennsnsnsnens forsesreiseeees (30,000,000)].....cccvriiiieiciiiinns
9999999 Control Totals XXX
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE Y

PART 3 - ULTIMATE CONTROLLING PARTY AND LISTING OF OTHER U.S. INSURANCE GROUPS OR ENTITIES UNDER THAT ULTIMATE CONTROLLING PARTY’S CONTROL
1 2 3 4 5 6 7 8

Granted Granted
Disclaimer Disclaimer
of Control\ of Control\
Affiliation of Affiliation of
Ownership Column 2 Ownership Column 5
Percentage Over Percentage Over
Column 2 of Column 1 U.S. Insurance Groups or Entities Controlled (Column 5 of Column 6
Insurers in Holding Company Owners with Greater Than 10% Ownership Column 1 (Yes/No) Ultimate Controlling Party by Column 5 Column 6) (Yes/No)
Thrivent Financial for Lutherans ... Thrivent Financial for Lutherans ... foinns 100.000 |........ NO........ Thrivent Financial for Lutherans ............... Thrivent Financial for Lutherans ... o, 100.000 |........ NO........




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

REQUIRED FILINGS
The following supplemental reports are required to be filed as part of your statement filing unless specifically waived by the domiciliary state. However, in the event that your
domiciliary state waives the filing requirement, your response of WAIVED to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed
below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory
questions.
Responses
MARCH FILING

1. Will the Supplemental Compensation Exhibit be filed with the state of domiCile by MArch 12 ..........ccccviiiueueiiiiiiiieieeisieeteie e YES

2. Will the confidential Risk-based Capital Report be filed with the NAIC by March 17 ... YES

3. Will the confidential Risk-based Capital Report be filed with the state of domicile, if required, by March 17 ..o YES

4. Will an actuarial opinion DE fIEA DY IMAICH 172 .........cuiuiiiiieieeieieieiesciete et cee ettt s ettt se e s bbbt e e s s b s s s s bbb e s bbb st b e bt es bbb s s st et s en s e YES
APRIL FILING

5. Will Management’s Discussion and Analysis be filed DY ADFil 17 ........c.ceueiiiiueieieiieeiete ettt st s et s s s s s nsnsesesesnas YES

6.  Will the Life, Health & Annuity Guaranty Association Assessable Premium Exhibit - Parts 1 and 2 be filed with the state of domicile and the NAIC by

April 17 (Not applicable t0 fraterNal DENETit SOCIBHES) .............cccueueveieeeeceeteieeeeeeecte e teseeesscaetetesesesssaetesesesessssesetesesessssssesesesensssssesasesensssesesasasensssstesasasensssnsnsas SEE EXPLANATION

7. Will the Supplemental Investment Risks Interrogatories be filed Dy ADFl 12 .........ccuiiiiiiiuiieiiiiiieeicie ettt sttt st sssetenas YES
JUNE FILING

8. Will an audited financial report DE filed DY JUNE 17 ........c.cueveiiieiieieieieceeetete ettt sttt a st et s et et s s st sansesens YES

9.  Will Accountant's Letter of Qualifications be filed with the state of domicile and electronically with the NAIC by June 17 ...........ccccocuiiiiiiiiiiiiiiiee YES

SUPPLEMENTAL FILINGS
The following supplemental reports are required to be filed as part of your annual statement filing if your company is engaged in the type of business covered by the
supplement. However, in the event that your company does not transact the type of business for which the special report must be filed, your response of NO to the

specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will be printed below. If the supplement is required of your company but is not being
filed for whatever reason enter SEE EXPLANATION and provide an explanation following the interrogatory questions.

MARCH FILING
10.  Will Schedule SIS (Stockholder Information Supplement) be filed with the state of domicile by March 1? (Not applicable to fraternal benefit societies) ..  SEE EXPLANATION

11.  Will the Medicare Supplement Insurance Experience Exhibit be filed with the state of domicile and the NAIC by March 1? .........ccccooviiiniiininiiiicnens YES
12.  Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC by March 17 ... NO

13.  Will the actuarial opinion on participating and non-participating policies as required in Interrogatories 1 and 2 to Exhibit 5 be filed with the state of

domicile and electronically with the NAIC by March 17 .... YES
14.  Will the actuarial opinion on non-guaranteed elements as required in interrogatory #3 to Exhibit 5 be filed with the state of domicile and electronically

WIth ThE NAIC DY IMBICI 172 ...ttt s e ae e e e e s s s s e e e s e s s s s ses e e e s s s s sesee et s s s snseees s s s ssaeses et s s snsnsesasanssassnseses s s sssnsesesasssananensesnanans YES
15.  Will the actuarial opinion on X-Factors be filed with the state of domicile and electronically with the NAIC by March 1?7 ..........ccccoviiiniiie, YES
16.  Will the actuarial opinion on Separate Accounts Funding Guaranteed Minimum Benefit be filed with the state of domicile and electronically with the

NAIC DY MAICH 17 ..ottt ettt e sttt e s e s e e e e s ee s ass s e e e e s s s s s stesesansesssseeeas s sssnseses s s sssnseses s s s sns et et s s sssnses et s s s snsssasssssssesnsesanasasansnsna NO
17.  Will the actuarial opinion on Synthetic Guaranteed Investment Contracts be filed with the state of domicile and electronically with the NAIC by

LY T Y OO NO
18.  Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and electronically with

the NAIC by March 17 ..... NO
19.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and

electronically With the NAIC DY MAICH 17 .........oceceeeeeeeeeceeeeee ettt eaeae e e s aeaea et et ssassesess s s sasssseses s sasssssees s s snsnsssas s s snsssssssanssassnsesessanasanensasananans YES
20. Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXVI be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 .........coceueieieieeecceeee ettt e sttt ee s ae s s s s e ae s e st sssasaeses s s s anssaesssennasassnsennsnanenen NO
21.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average Market Value) be

filed with the state of domicile and electronically with the NAIC DBy March 17 ...ttt st e e a e b e e e e et e eneeeneeas NO
22.  Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value) be filed with the

state of domicile and electronically With the NAIC DY MAICH 17 ..........oooueieieieeecceeee ettt eee ettt s s s e ae s e s s s s ssaeses s s s assssesssesasasasensasnananenen NO
23.  Will the C-3 RBC Certifications required under C-3 Phase | be filed with the state of domicile and electronically with the NAIC by March 17 ... YES
24.  Will the C-3 RBC Certifications required under C-3 Phase Il be filed with the state of domicile and electronically with the NAIC by March 17 .................. YES
25. Wil the Actuarial Certifications Related to Annuity Nonforfeiture Ongoing Compliance for Equity Indexed Annuities be filed with the state of domicile

and electronically With the NAIC DY IMArCH 17 ..........o.ovieceeeeeeeeeeeceeeeee et sae ettt s s s e et s s sasaes e e s s sasssseses s s snsnssses s s snsnssssssnsansnsessssasasansnsasannans NO

56
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

Will the actuarial opinion required by the Modified Guaranteed Annuity Model Regulation be filed with the state of domicile and electronically with the
[ LN (O oY1V =T o1 3 e PSPPSRSO

Will the Actuarial Certification regarding the use of 2001 Preferred Class Tables required by the Model Regulation Permitting the Recognition of
Preferred Mortality Tables for Use in Determining Minimum Reserve Liabilities be filed with the state of domicile and electronically with the NAIC by
1=l 3 R U TP TP U U PP URURPRPRPITOE

Will the Worker's Compensation Carve-Out Supplement be filed by March 1? (Not applicable to fraternal benefit societies)
Will Supplemental Schedule O be filed with the state of domicile and the NAIC by March 1?7 ........ccccooieiiiiiiiiiiiie e

Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC by March 17 ..o

Will an approval from the reporting entity’s state of domicile for relief related to the five-year rotation requirement for lead audit partner be filed
electronically With the NAIC DY IMAICR 17 ...ttt et s e st e s e e s e st e st e st e s e e s e e st e st e s e e s e e n e e st e nt e st e e en e e st e st ene et et e e aneeneens

Will an approval from the reporting entity’s state of domicile for relief related to the one-year cooling off period for independent CPA be filed

electronically With the NAIC DY MArCH 17 ... ettt ettt et eea e e e e st e st e st e s s e e s e e ea e e eaeeea e e ea e e s e e s e e s e em s e emseemeeem e e eneeeneeaseenseenseenneenneennean

Will an approval from the reporting entity’s state of domicile for relief related to the Requirements for Audit Committees be filed electronically with the
L YL@ oY 1 =Ty o o e SRRSO PRSPPI

Will the VM-20 Reserves Supplement be filed with the state of domicile and the NAIC by March 17 ..o
Will the Health Supplement be filed with the state of domicile and the NAIC by March 17 ... s
Will the Market Conduct Annual Statement (MCAS) Premium Exhibit for Year be filed with appropriate jurisdictions and with the NAIC by March 17 .....

APRIL FILING

Will the confidential Regulatory Asset Adequacy Issues Summary (RAAIS) required by the Valuation Manual be filed with the state of domicile by
Y L1 ST PSUROSRUSRS PR

Will the Long-Term Care Experience Reporting Forms be filed with the state of domicile and the NAIC by April 17 ..o

Will the Credit Insurance Experience Exhibit be filed with the state of domicile and the NAIC by April 1? (Not applicable to fraternal benefit societies) ..

Will the Accident and Health Policy Experience Exhibit be filed by April 17 .......oooiiiiiiie e
Will the Supplemental Health Care Exhibit (Parts 1 and 2) be filed with the state of domicile and the NAIC by April 1? .
Will the confidential Actuarial Memorandum required by Actuarial Guideline XXXVIII 8D be filed with the state of domicile by April 307 ....
Will the Supplemental Term and Universal Life Insurance Reinsurance Exhibit be filed with the state of domicile and the NAIC by April 1?
Will the Variable Annuities Supplement be filed with the state of domicile and the NAIC by April 17 ......cccoiiiiiiiiinnnn.
Will the confidential Executive Summary of the PBR Actuarial Report be filed with the state of domicile by April 1?

Will the confidential Life Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ............

Will the confidential Variable Annuities Summary of the PBR Actuarial Report be filed with the state of domicile by April 17 ...
AUGUST FILING
Will Management's Report of Internal Control Over Financial Reporting be filed with the state of domicile by August 17 ...

Explanations:

Not Applicable for fraternal benefit societies.

Not Applicable for fraternal benefit societies.

This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
Not Applicable for fraternal benefit societies.

This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.
This data for this supplement is not required to be filed.

Not Applicable for fraternal benefit societies.
This data for this supplement is not required to be filed.
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SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES
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OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Year

Prior Year

1 2 3 4
Net Admitted Assets Net Admitted
Nonadmitted Assets (Cols. 1-2) Assets
2504.  UnsecUred l0aNS ........ccoccoveeeeveeeeeeeecieecee e e eeeeeeeeesseenseensnensnensnennsfooveresinrnsnreess 2,887,239 |ovvieiiie 2,437,239 oo e
2505. Miscellaneous assets 502 e, 219,502 [ o
2597.  Summary of remaining write-ins for Line 25 from overflow page 2,656,741 2,656,741
Additional Write-ins for Summary of Operations Line 27
1 2
Current Year Prior Year
2704,  MiSCEITANEOUS BXPENSE ......eveeeieieieieieieee ettt et eae e e st e s e s e s e s s s st et et et eseassss s s st esesesessasasss st sesesesesssnsssssesesesesnasanans [onsnssesesesesas 3,099,326 ..o 4,125
2797. Summary of remaining write-ins for Line 27 from overflow page 3,099,326 4125
Additional Write-ins for Exhibit of Nonadmitted Assets Line 25
1 2 3

Current Year Total
Nonadmitted Assets

Prior Year Total
Nonadmitted Assets

Change in Total
Nonadmitted Assets
(Col. 2-Col. 1)

2504, UNSEBCUTEA T0ANS ....euiueeeiiicieeeeeee ettt e a2 s s e e e e s s s e nseseeeees s e e s esesesanansnseseen
2505, MiSCEITANEOUS BSSEES ...iuiuiiiiieiiiiiecieteisiee ettt sttt es et e st et s e nsneeteens
2597. Summary of remaining write-ins for Line 25 from overflow page

................... 2,437,239

................... 2,510,056

2,715,204

72,817

57




VA

Additional Write-ins for Analysis of Operations - Summary Line 27

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

OVERFLOW PAGE FOR WRITE-INS

1 2 3 4 5 6 7 8 9
Other Lines of YRT Mortality
Total Individual Life Group Life Individual Annuities Group Annuities Accident and Health Fraternal Business Risk Only
2704. Expenses related to services provided to third party ... v 21,807,539 | oo [ [ neennns |oeeeee s eneninins [reeereeenn et ennn e enee [rreenninese et nnes |oeseaeeneneeenees 21,807,539 .o
2705.  Fraternal EXPENSES ......ocoriiiiiicieieirieeccieie st seseneee s sessnnnnnaees |oesessesssenesisaseseseennnnaeans [reeeseennnneanas 51,364,055 |..ooveiiieeeeeeeeens [ (13,421,000 [+ e 14,463,666 |.............. (223,106,861)|........ceuevn 170,700,140 ..o
2797.  Summary of remaining write-ins for Line 27 from overflow page 21,807,539 51,364,055 (13,421,000) 14,463,666 (223,106,861) 192,507,679




ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SUMMARY INVESTMENT SCHEDULE

Gross Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3 4 5 6
Securities
Percentage Lending Percentage
of Reinvested Total of
Column 1 Collateral (Col. 3 +4) Column 5
Investment Categories Amount Line 13 Amount Amount Amount Line 13
1. Long-Term Bonds (Schedule D, Part 1):
1.01 U.S. GOVEIMMENLS .....ceviriiiecieteiiene ettt seeseneenened .. 1,372,240,909 |............. 1.718 |.. 1,372,240,909 |.....cooovvvirenee .. 1,372,240,909 |............. 1.721
1.02 All Other GOVEIMMENLS ..........ocvevveveeeeeeceiieieieeeteeeee e e 63,906,935 |............. 0.080 |........ 63,906,935 ... [ 63,906,935 |............. 0.080
1.03 U.S. states, territories and possessions, etc. guaranteed 120,455,138 |............. 0.151 [...... 120,455,138 120,455,138
1.04 U.S. political subdivisions of states, territories, and possessions,
GUAANEEEA ... ne e e mneeneeneeneeneennes [seeeeeeees 000000 [ e
1.05 U.S. special revenue and special assessment obligations, etc. non-
QUAIANTEET ...t s s s s nseeesenend ..3,307,814,998 |............. 4.1421..3,307,814,998 |......oooviiiirne .. 3,307,814,998
1.06 Industrial and MiSCEllANEOUS ...........c.coovcueueeeeeeeeceeeeeee e .46,807,197,944 |............ 58.614 |.46,807,197,944 |........ocoveveere. .46,807,197,944
1.07 Hybrid SECUMHIES .......vvieieveiiicectcie ettt | 10,928,646 |.............0.014 ... 10,928,646 |.....c.coovveeerens forrene 10,928,646
1.08 Parent, subsidiaries and affiliates ............ccoeceeveeeveceeeereeeeceeeeeeeeeeee e 606,796,408 |............. 0.760 |...... 606,796,408 |........ocoeeeeres [ 606,796,408
1.09 SVO identified fFUNAS .......cccovvrriiiirieirrccere s e 456,592,076 |............. 0.572 |...... 456,592,076 456,592,076
1.10 Unaffiliated bank loans .......... ....246,704,253 |............. 0.309 |...... 246,704,253 |.. 246,704,253 |....
1.11 Unaffiliated certificates of deposit ...........cccceveviieriieviiiiiiiieieieiesi e oo 00000 o e o
1.12 Total long-termM DONAS ........c.cvveececeeeeeeeecceee e 52,992,637,307 .52,992,637,307 | .52,992,637,307
2. Preferred stocks (Schedule D, Part 2, Section 1):
2.01 Industrial and miscellaneous (Unaffiliated) ............cccoevevevcecvereveeecceefecen 451,458,757 |.......... 0.565 |...... 451,458,757 |- [ 451,458,757 |............. 0.566
2.02 Parent, subsidiaries and affiliates ............cccevrrrcnnnieennnneee s i 0.000 [..eeeeeeeeerreeeieins e [ oo 0.000
2.03 Total Preferred SIOCKS .......ccovveceeueeeieeeececeeeeee s es s e en s feeees 451,458,757 |.......c.. 0.565 |..... 451,458,757 |- [ 451,458,757 |............. 0.566
3. Common stocks (Schedule D, Part 2, Section 2):
3.01 Industrial and miscellaneous Publicly traded (Unaffiliated) ....................J...... 557,815,088 |............. 0.699 |...... 557,815,088 |.......cooveeeeres [ 557,815,088 |............. 0.700
3.02 Industrial and miscellaneous Other (Unaffiliated) ...........coooveeeceenn s forrene 90,450,001 |............. 0.113 ... 90,450,001 [...voceciie oo 90,450,001 |............. 0.113
3.03 Parent, subsidiaries and affiliates Publicly traded ...............c.ccoeveveeeeec oo s 0.000 [oveeeeeeeeeeeeeeees oo oo | 0.000
3.04 Parent, subsidiaries and affiliates Other ............cccoevenencncncn oo 352,681,736 |............. 0.442 |...... 258,165,962 |......cocvevciecas o 258,165,962 |............. 0.324
3.05 MULUAI FUNGAS -...veceeeiiccicieiei st 74,857,209 |............ 0.094 |........ 74,857,209 ... [ 74,857,209 |............ 0.094
3.06 Unit iNVESIMENT IUSES .....evviiicicicieicceieieee e e [ 0.000 [..eeeeeeeeerreeeiens e [ oo 0.000
3.07 ClOSEA-ENA FUNAS ......oveieieiiieeeieececcee ettt et [oeeeeeeienens 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
3.08 Exchange traded fuNdS ............cccoocveueueueieiieeeieieeieeeie e e 109,015,127 | 0.137 |...... 109,015,127 | [ 109,015,127 |............ 0.137
3.09 Total COMMON STOCKS .....vvveiecrceeeeirireneseieeee e seseseee e sesesses e eennes ..1,184,819,161 |............. 1.4841...1,090,303,387 |....ooooeeeeeeene ...1,090,303,387 |............. 1.367
4. Mortgage loans (Schedule B):
4.01 Farm MOMGAGES .....c.cueueueuieiiereseseeeeeeeesesesesessassesesesesesesesessasseseseseseses|eeesesseneseseseneens [renesenennas 0.000 [o-eeeeeeeeeeeireneeieies frreeierneieneeens [oerereeeeeseeees foeeeeeeeens 0.000
4.02 Residential mortgages .... ) 0.000 |... v e [ e 0.000
4.03 COMMETCIal MOMGAGES -..vvveereererueerereesreraeeresessseeseesesesesesessesenssnsesanns .10,866,559,337 |............ 13.608 |.10,866,559,337 |.....cooveeeeeeeennee .10,866,559,337 |........... 13.629
4.04 Mezzanine real estate loans
4.05 Total valuation allowance ...
4.06 Total mortgage l0ans ..........ccceciiiiiiiiiiiieicce e
5. Real estate (Schedule A):
5.01 Properties occupied by COMPANY ........c.cceeurueeiriririeieieieieeresesesesieeeeee e 18,324,218 |............. 0.023 |....... 18,324,218 |..cveeeees [ 18,324,218 |............. 0.023
5.02 Properties held for production of iNCOME .............cceveveeeeieeeeeeeeererereeeeee e [ 0.000 [..eeeeeeeeeeeieenreieees frreeieirneiereeens [ e 0.000
5.03 Properties held fOr SAIE ............cocveueeveveeeirieieeecee ettt e [eerieiennens 0.000 [ foerereeieieeeerenenes oo o 0.000
5.04 Total real @SEALE ........ooeureeeeeeicciceeeeee et e 18,324,218 |............. 0.023 |........ 18,324,218 | [ 18,324,218 |............. 0.023
6. Cash, cash equivalents and short-term investments:
6.01 Cash (Schedule E, Part 1) .......ccocerrriinnrnineeesseneseseeeeeseseeseseees e (61,862,886)|............ (0.077)|...... (61,862,887 )....c.ceveercreens |oeene (61,862,887)........... (0.078)
6.02 Cash equivalents (Schedule E, Part 2) ..........ccccevvvevieevereseiecieveenns . 1,311,276,939 |............. 1.642 (. 1,311,276,939 [....cooviiie . 1,311,276,939 |............. 1.645
6.03 Short-term investments (Schedule DA) ...........ccooevevevececceeeeeeeeeee e e 187,698,667 |............. 0.235 |...... 187,698,668 |........cocceeeenis |oeene 187,698,668 |............. 0.235
6.04 Total cash, cash equivalents and short-term investments ..................... .. 1,437,112,720 |............. 1.800 |[.. 1,437,112,720 |.cooveeeee . 1,437,112,720 |............. 1.802
7. CONTACE I0BNS ....eeeeeiececeeeeieiecee e es e s e s ananaas ...1,074,325,747 |............. 1.3451...1,073,380,718 [ ...1,073,380,718 |............. 1.346
8. Derivatives (SChedule DB) .........ccccoiiriririniieeisieeseceieieses e s 220,462,559 |............. 0.276 |...... 220,462,559 |....cooieieces o 220,462,559 |............. 0.277
9. Other invested assets (Schedule BA) .............ccoceeveeeecucueeeeeeececee e eeeseeeienas .11,551,900,325 |............ 14.466 [.11,524,387,649 |....oocveeeee .11,524,387,649 |........... 14.454
10.  Receivables for SECUMHES .........cccvuriiiueieiririiccieieeeeeeeee e o 58,643,537 |.............. 0.073 |....... 58,643,537 58,643,537 |............. 0.074
11.  Securities Lending (Schedule DL, Part 1)...........ccceeiieieieiereieecceeeeieeevenes eeeeeeseseseseseeeees. oeeeeneens 0.000 oo
12.  Other invested assets (Page 2, LiNe 11) ....cccovieeueueeeieieeeieeeeeeeiee s 0.000
13. Total invested assets 79,856,243 ,668 100.000 | 79,733,270,189 79,733,270, 189 100.000
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 OF PIOT YEAI ..........c.ceueuiriiiririetetetetesetre sttt ettt eses et st se st s sesesese e sessesesesesesesese s s s s sebesesese st s ssesesebebesesane e <eessenanesenanas 40,538,653
Cost of acquired:

2.1 Actual cost at time of acqUISItioN (Part 2, COIUMN B) .........oiiiiiiiiii ettt bbb bbbttt beaR e e aeereereetesteeteeaeesesaeare e

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ..........c.ouiuiiiiieieieeeeeecee ettt sens seeeesereseiraeaea 3,336,178 ..o 3,336,178
Current year change in encumbrances:

o B ] = S =T i TR @0 10 T e OO

3.2 TOtals, Part 3, COIUMN 11 ..ottt bbbt e b e b e b e e b e e b et e b e e e b b e e b b e ee e b e se b e e ebe A0SR SRS AR e R e e R e R b b e b b et e b e s eabeseteseeesee et eas
Total gain (105S) 0N diISPOSAIS, PArt 3, COIUMN 18 .........ciuiuiieieeeeceete e eeeeceete e eeeescaete et eeeessaetetesesessssetesesesensssssetesesassssesesesesessssssesesessnsnsssesesasessnsssssasasas esesesetesasacseaesaes 463,872
Deduct amounts received on diSPOSAIS, PArt 3, COIUMN 15 ..........cc.coiiiiuiiietieietiee et et ettt et ettt ete et te et et et et e s et essesese st eae st esssseseesete et esesebessesensesensasessstess Seseseeseseeseseanenen 480,478
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15 ... bbb b e b e b b a b bt b b s b b st b et b e e b A8 SR e R e s R e b e b e bbb

LS o] = S =T T o 10 o e O OO
Deduct current year’s other-than-temporary impairment recognized:

T A TOtalS, PArt 1, COIUMN 12 ...eviviieeeeceete ettt ettt ee s e eae s et eseessaeaesesesenssseaetesesessssseesesesessssesesesesssensssssesasassnsnsnsesasasas sheenttanbetaras 23,443,806

7.2 TOtAIS, Pt 3, COIUMMN 10 ..eviiieieeietirescteetetet st tee et eee bt ee b b e e st eeE b es bR 8 £ oS E b b £t E L bR b £ £ e bbb e e et b b e b enRnR et et esennsna et et esennsnaetes sanaesesesnanans 23,443,806
Deduct current year’s depreciation:

8.1 TOtAlS, PArt 1, COIUMN 17 .etiiiiiiiteiirist ettt ee bbb bbb oo E bbb te bbbt es et ennna et et 2,090,201

8.2 TOtAlS, PAMt 3, COIUMN O .....oviieeeceet ettt ee ettt ee s e aetetesessssaesetesesessssesesesesessanseseseseseenseseseessssesesasesnsssesasasessnsea seetEeEebebaeat et b e b e b et a e tatbebes | taesebesesennacaas 2,090,201
Book/adjusted carrying value at the end of current period (LINES 1+2+3+4-5+8-T-8) ..........cesururuereririiriririsieteretesesest sttt st s et st sssse st sesesesesessssesesese soesssenesenanas 18,324,218
[DI=o (W1 o) e=T M o g E=To (g g 11 C=To IR= 10 T U o PPN

Statement value at end of current period (LINE 9 MINUS LINE 10) ........c.ceuiiiiriiiriiieietetesitst st teteteteses et st ss st sesesesesesessssesesesesesesessssssesesesesesessessesesesesans oeseseneseananaes 18,324,218

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEmMDEr 31 Of PrIOT YEAT .........ccviirieieieieieieieeieieieie ettt <eeeeanas 10,869,267,548
Cost of acquired:

2.1 Actual cost at time of acquiSItion (Part 2, COIUMIN 7) .......ccuiiiiiiiueueierieisisisiee ettt sttt s et e s s s s sesese e ss st esesesesesenene s sesesesnenenas 684,183,630

2.2 Additional investment made after acquisition (Part 2, COIUMN 8) ..........c.ceiiiieeeeeeeeeeeeeeeee ettt seas seeseseseseenaens 26,269,956 ................ 710,453,587
Capitalized deferred interest and other:

o B ] = S =T e TR o 10T o e OO

3.2 TOtals, Part 3, COIUMN 11 ..ot bbbt b b bbb b e e b e e b e bt e b e et e h b e b eb e s e e b e se b et ebe 28 SE SRS AR e R e e L e R e b b e b b et e b e s eabeseteseeeses et eas
FaXeTe (U= o) e F=TotoTU o | OO
Unrealized valuation increase/(decrease):

5.1 Totals, Part 1, Column 9 .............. OO

Log A o) o= S == T G T 0o ) (U1 o T I TSSOSOV U SRS ORTSON
Total gain (108S) 0N diSPOSAIS, PArt 3, COIUMN 18 ..........c.euiuieiiiiiieetetetceee et et e tete bt ese et e st et etetessse e s ss et ese s et esess s es et et et esesessas s esss et et esesesess s ssesesesesesesnasas s Seesesesesentanenenanan 251,037

Deduct amounts received on disposals, Part 3, Column 15 ...........c.cccoeeveveeviennnne 705,287,834
Deduct amortization of premium and mortgage interest points and COMMILMENT FEES ...........iiiiiiiiiiii et sbe e sn ettt eaaeenn e
Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, Column 13
9.2 Totals, Part 3, Column 13

Deduct current year’s other-than-temporary impairment recognized:

10.1 TOtaIS, PArt 1, COIUMN 11 ..ottt ettt bbb ee bbb ee b bt e b £t E bbb bttt b et mae s s s ensnsnasa 6,500,000

10.2 TotalS, PArt 3, COIUMN M0 ......vviuieieieee ettt ettt ettt et et et s e e sttt et s e se e s e s e s e s e s et e s ses s s eseseseb et essssas s ssesesebesesesnas s ssasasasa seeeenebenebnenaean 1,625,000 ....cccovvvvneee 8,125,000
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .......cococovirirrerruiieiiirieieeeieenes coceeaes 10,866,559,338
el €= Y= TV Lo IR [ o 1= T g Lo OO
SUDLOLAI (LINE 11 PIUS LINE T2) ..vvivviiiiiicteteiiietete vttt es bttt et be b st s ses bbb s es e s s b s s e e s e s e s s ee e s b e bbb s s s e b s st e s e s e b bt s e s e bbb st e s es et bt s s sttt Ssenicees 10,866,559, 338
[DI=Yo (U1 o) e=T M o E=To (4 g 11 C=To IR= 10 T UL PPN
Statement value of mortgages owned at end of current period (LINe 13 MINUS LINE 14) ........ceiuiiiiriiiiiiieieieieiiee sttt eeeneneas 10,866,559, 338

S102



© ® N o

10.

1.
12.
13.

-

> N

©® N o o

10.
1.
12.
13.

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 OF PRIOT VAN ...........c.voiuiveuiiiiieieitetiteieeesete et se sttt et se st bbb s s et bbb s s e s s e b s es s ses e s e b s st sns s et e s s ssnsesesens <oesesnas 10,309,920, 461
Cost of acquired:

2.1 Actual cost at time of acquisSition (Part 2, COIUMN 8) ............cueueuiriiiiiririeietetereet et sttt ss ettt se et e e ssesesesesesesessssesesenesessesanas 168,150,418

2.2 Additional investment made after acquisition (Part 2, COIUMN Q) ...........cvoicurueieieeecececeeee et eee s eee e s s s aeaesesenannans £etesiesenas 1,730,980,333 ............ 1,899,130,751

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 16
3.2 Totals, Part 3, Column 12

Accrual of discount

Unrealized valuation increase/(decrease):

5.1 TOtalS, PArt 1, COIUMN 13 .. ..ouiieiieieceiece ettt sss s s s st s s s ss sttt st s st s s s sttt 851,097,576

5.2 TOLAIS, PArt 3, COIUMN 9 .....iieiiiittitii ettt b et bbb bbb 13,307,313 .o 864,404,889
Total gain (105S) 0N diSPOSAIS, PArt 3, COIUMN 19 ........c.cuiuiiiiieiececte et eee ettt eeeesea et teteseeseseaetssesenseaetesesesensssetesesesensssseesasesessnsssesesasansnsstesasassssnssassesasanas fesetesessacnas (13,351,066)
Deduct amounts received on diSPOSaIlS, Part 3, COIUMN 16 ..........cc.c.ciiviuiiiitieietieeteee et sttt et ete et te et et et et et et ess et ese st esestesessesessebe et esesebessetessasensstesessesessess £esesenenen 1,507,717,598
Deduct amortization of PremMium ANA AEPIECIAtION ............cccueueueiiceceeeeeeeeeeeecaeteteteeeseaeeeteseeessassesessesssasssseses s sssssssesasasssassssesassssssssssesasssssssssesassssanssas <eetatscseeesesasasacaes 75,750

Total foreign exchange change in book/adjusted carrying value:

9.1 TOtalS, Pt 1, COIUMN A7 ..ot eeee et tee e e et ee e ee et ee et ens e en s ens e eesesens et ensseensseenssaensseensseansseensseanae et ee et se s ntes (419,892)

9.2 TOtAlS, Pt 3, COIUMN T4 ..ottt ettt es bbbttt bbbt s bbb £ £t E b £ £ Lo eE e E b e ot E b £ e eo b bbb et o2 emnReb et et esenns et et s esensnaes | samanansesesennanas (419,892)
Deduct current year’s other-than-temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15 ... bbb b b e b e bbb bbb bbb e e b e e bbbt bebeaa e R e S e b e b b e bbb ns

L0 e = R o Ty 0 A o] [0 o T W K O OO
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-849-T0) .......ccccerriiriririririeietetereise st sesese e e ssesesesesens <eeseaeaes 11,551,900,308
Deduct total NONAAMITEEA BMOUNTS ............o.iuiiieie ittt ettt ees s e st ese e e s e e e a2 s e e e s e e s s e a2 s e a2 s e 2 s e s s e 2 e e e s a2 e e e s e e s s b e s e e s et s s e s e e s s s s e e enses fseceenaceenaes 27,512,676
Statement value at end of current period (LINE 11 MINUS LINE 12) ......c.viuiveriiiiiieritetetei ittt se sttt ssse s s bt ssssse s bbbt snses et ses st s sesebe st s ensesebesasas s Sesesecens 11,524 ,387,632

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PIiOT YBAN ..........c.ccovurueueveeieeeecteteteeeeeeecae e teseeeessaetesesesessssesetesesensssesesesesensssssesasesensssesesasssensssssesasasenssensass seesesanas 51,938, 356,065
Cost of bonds and sStocks aCqUIred, PArt 3, COIUMN 7 .........c.cvouiuiuieieeeeeeeeeeteteteee e es e e et s et essas s et et ssst et et esessas s et st ateses et esses s asasstetesesessss s sssssseseseseseannasasnssesenenens 14,576,858,225
ACCTUAI OF GISCOUNL ...ttt ettt ettt ettt ee e e et et 2 e a2 a2 ee £ ee S e e ee S e e85 e e S e e S e e 5 e e e S e e S ee 5 e e S e e S e s e e e et s es et s s s s s esasienanienas 46,216,326
Unrealized valuation increase/(decrease):

O R == TR 070 031 T 2RO PPN 6,222,508

4.2, Part 2, SECHON 1, COUMN 15 ..ottt ettt sttt sttt et et e e eb et s s b ettt s s b et et st s et et enas meetesanansnsesasas 5,231,409

4.3. Part 2, SECHON 2, COIUMN 13 ...ttt e s s s s e s s s 2 s s e s s e s s s s e s et ns e s e s e s e s esnss sbssbesnieninias 44,728,485

4.4, Pt 4, COIUMN T Lottt s te et b s £s b8 h 28 h 8 h 8 £8 8 £ 8 h 8 £8 b8 b e h £ s b e s b s b e b e e (28,993,898) .....cevenve 27,188,504
Total gain (105S) 0N diSPOSAIS, PArt 4, COIUMN 19 .........cuiuiiiieieeececte et eeectete et ee et eaetetesesssseaetesesesssseaesesesensssesesesesesssssaesasesessnsssesesassssnsstesasasssnssessesananas fesebesessacans 174,214,831
Deduction consideration for bonds and stocks disposed Of, Part 4, COIUMN 7 ..........c.ccoiuouiieuiieieeeee ettt ettt e st e et es et es e s esesesenseeesennene 11,873,537,546
DedUCt aMOTHZAtION OF PIEMIUM ........vicececeeeeeeeeeeceeeete e eeceeaetete s s sasaesesesessasseeesesesssssseseses s ssssssses s s essssees s s s ssssseses s s ssassesasssssssesess s s sssesesasnssanansesas seesasscsceetees 218,210,867

Total foreign exchange change in book/adjusted carrying value:
8.1 PAIt 1, COIUMN 15 ..ottt e ettt s e st et tesen e s e etesesesnsssetesesesnssaesesesesssssaetesesassnsnsesesasansnsssesesssensnsnsnsasasteteebebanne s (41,167,325)
8.2. Part 2, SECHON 1, COIUMN T ... bbbt d bbb bbb e e b e e s SH8sReReaE e b e s e b ettt b e

8.3. Part 2, Section 2, Column 16 376,152

eI e T S o] T T T RSOOSR (1,407,700) ................ (42,198,873)
Deduct current year’s other-than-temporary impairment recognized:

9.1. Pt 1, COIUMN M4 L.ttt b et b e 2o E e E b £ o E bR b £t E bt eh bbbttt en e et et 3,146,230

9.2. Part 2, Section 1, COIUMN 17 ... oo e e e e e e e e e s e e e e e e e e e e e e e e e e eaeaans Sobeabeab e e b e e b e e b e e b e b e b b e

9.3. Part 2, SECHON 2, COIUMN T4 ...t b et e bbb bbb b e b e e b e e e 280 s8eResE e b e e s e b e s et e et e b

9.4, Part 4, COIUMN 13 ..oeiitiieieet ettt ettt s e es e es e e s e e s e s e e s e e e s s es e e ees e e ee s b ees s e s e e e s b a8 s ees s es e es b e s ens s bt s bbbt 371,676 ..o 3,517,906
Total investment income recognized as a result of prepayment penalties and/or acceleration fees, Note 5Q, LiN€ 2 ...........ccoviiiiiiiiiiniiiiisese e 3,546,463
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........ccceevererrereerereeeeeeeceeteesesessceeteesesesssaesesesesessssesesssesansssnsesesas seeseseeas 54,628,915,222
Deduct total NONAAMITEEA GIMOUNLS ..........c.iuetiiriieteetetiere sttt tee et ts bbb et es e et e eee b eb s ese e e b e b b e e eE e b e b e eE £ o eE b e b e e et et E b e b e e et s bbbttt s bbbt et 2msmsnansnsnsnas 94,515,774
Statement value at end of current period (LINE 11 MINUS LINE 12) .........ocvcueueieiieeeceete e e eeecaete et eeeesseete et eseessaeaetesesenssssaesesesessssssesesesensnsesesasesensssesesasasas £essssnes 54,534,399,448
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted
Description Carrying Value Fair Value Actual Cost Par Value of Bonds
BONDS 1. United States .......c.cooveevecvivicriccicne e 1,372,240,909 |........... 1,226,620,467 |............ 1,375,807,787 |............ 1,350,591,000
Governments 2. CaANAda ..o e 62,907,075 |.ovvevreene 59,105,840 |................ 62,807,310 .o 63,000,000
(Including all obligations guaranteed 3. Other Countries 999,859 994,000 994,660 1,000,000
by governments) 4. Totals 1,436, 147,843 1,286,720,307 1,439,609,757 1,414,591,000
U.S. States, Territories and
Possessions
(Direct and guaranteed) 5. Totals 120,455, 138 125,551,771 120,531,266 120,217,155
U.S. Political Subdivisions of States,
Territories and Possessions (Direct
and guaranteed) 6. Totals
U.S. Special Revenue and Special
Assessment Obligations and all Non-
Guaranteed Obligations of Agencies
and Authorities of Governments and
their Political Subdivisions 7. Totals 3,307,814,998 2,910,577,883 3,317,380,512 3,277,180,473
Industrial and Miscellaneous, SVO 8. United States .....ooeveveeeeeeeeeeeeeeeeeeer e 40,271,567,621 |........... 37,750,183,953 |.......... 40,357,623,611 |.......... 39,931,989,824
Identified FU”S’S’ Unaffilia}ted Bank 9. Canada ....ccooeiieeeee s 1,292,158,321 |............ 1,241,563,405 |............ 1,298,430,967 |............ 1,294,678, 169
Loans, Unaffilated Cortiieates of 10._ Other Countries 5,957,696,970 5,747,773,989 6,026,619, 600 5,994, 174,318
eposit and Hybrid Securities
(unaffiliated) 11.  Totals 47,521,422,912 44,739,521, 347 47,682,674 ,178 47,220,842,311
Parent, Subsidiaries and Affiliates 12. Totals 606,796,408 607,867,368 616,530,966 583,388,391
13. Total Bonds 52,992,637,299 49,670,238,676 53,176,726,679 52,616,219,330
PREFERRED STOCKS 14.  United States .......ccoccoeveevrivnceirnreene e 451,458,756 |.....ccevenee 444 487 734 |................ 447,999,262
Industrial and Miscellaneous 15, €Canada ....cceoeeieeeieeeeeeeeeee e [ [
(unaffiliated) 16.  Other Countries
17.  Totals 451,458,756 444,487,734 447,999,262
Parent, Subsidiaries and Affiliates 18. Totals
19. Total Preferred Stocks 451,458,756 444,487,734 447,999,262
COMMON STOCKS 20. United States ......c..cccoveevvevrcvncrnrnenn o ..807,937,464 |.. ..807,937,464 |.. . 668,440,045
Industrial and Miscellaneous 21, CANAAA ..o e 585,705 .o 585,705 .o 559,311
(unaffiliated), Mutual Funds, Unit 22.  Other Countries 23,614,252 23,614,252 22,276,239
Investment Trusts, Closed-End
Funds and Exchange Traded Funds 23. Totals 832,137,421 832,137,421 691,275,595
Parent, Subsidiaries and Affiliates 24. Totals 352,681,736 352,681,736
25.  Total Common Stocks 1,184,819,157 1,184,819,157 691,275,595
26. Total Stocks 1,636,277,913 1,629,306,891 1,139,274,857
27. Total Bonds and Stocks 54,628,915,212 51,299,545 ,567 54,316,001,536
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
1. U.S. Governments
TANAIC T e, 03,707,080 ... 480,611,698 |........... 246,491,696 |........... 397,251,134 |........... 197,900,077 |..ooooee . XXX v e 1,385,961,690 oo 2.6 o 1,604,360,503 |......cocvevereiinne 3.1 1,385,961,691

1.2NAIC2 ..

T3NAIC 3 e
TANAICA ..

1.5NAICS ..

........ 1,385,961,690

TBNAIC 6 ..o

1.7 Totals 63,707,085 480,611,698 246,491,696 397,251,134 197,900,077 1,385,961,690 2.6 1,604,360,503 3.1 1,385,961,691 (1)
2. All Other Governments

2ANAIC T e e 1,994,234 |............ 41,962,840 |............. 20,944,234 |...ooeeeeee e e D, ¢ S RS 64,901,308 |.......ccvvveene. 0.1 | 945,817,469 |....cocveveeii 1.8 | 63,906,934 |.................. 994,374

2.2NAIC 2 e nees e [reereee s [ neen e e nne feeieeaeeas D00 S F R RUPUUTO ISURURSURPRRURRPR RSOROR 5,000,000 [.oovvrrrirerernee 0.0 | oo

2.3 NAIC 3
24 NAIC4 ..
2.5NAICS ..
2.6 NAIC6 ..
2.7 Totals

1,994,234

41,962,840

20,944,234

3. U.S. States, Territories and Possessions etc.,
Guaranteed

3.1 NAIC 1 ..
3.2NAIC 2 ..
3.3 NAIC 3 ..
3.4 NAIC 4
3.5NAIC 5
3.6 NAIC 6
3.7 Totals

10,084,255

............. 18,910,365

4. U.S. Political Subdivisions of States, Territories and

Possessions , Guaranteed
4.1 NAIC 1
42NAIC 2 ..

43NAIC3 ..o
4A4ANAICA ..o

4.5NAICS ..

46 NAICGE ...

4.7 Totals

5. U.S. Special Revenue & Special Assessment
Obligations, etc., Non-Guaranteed

5.1 NAIC 1
52NAIC2..
5.3NAIC3..
54 NAIC4 ..
5.5 NAIC 5
5.6 NAIC 6
5.7 Totals

........... 540,376,892

........ 1,061,587,516

........... 799,085,902

185,214,789

2,856,763

........ 3,420,932, 166

540,376,892

1,061,587,516

885,268,399

799,085,902

185,214,789

3,471,533,498

6,615,617,489

3,420,932, 166

50,601,332
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
6. Industrial & Miscellaneous (Unaffiliated)
B.1NAIC 1 .o 1,709,526,578 |........ 6,154,237,204 |........ 6,169,150,567 |........ 3,872,726,520 |........ 5,480,687,868 |............ XXX e 23,386,328,737 |..ovovceeren 432 | 18,647,866,637 |..........ccocevn.. 35.8 | 11,024,905,053 |..... 12,361,423,684
6.2NAIC 2 .. ...1,774,250,566 |........6,327,006,094 |........6,162,150,274 |........ 3,119,725,197 |........ 2,187,211,535 |... . . ..19,570,343,666 |...............c....... 361 | 18,029,271,076 |.....coocveveeren. 346 | 10,955,279,624 |........ 8,615,064,042
B.3NAIC 3 ..ot 125,516,087 |........ 2,090,489,512 |........... 946,695 477 |............. 68,775,435 |.......... 143,133,935 |............ D.9,0 SN U 3,374,610,446 2 3,012,539,804 |....ccevvvveeeen 5.8 [ 890,995,969 |........ 2,483,614,477
B.4NAIC 4 ... 82,439,563 |.......... 973,243,442 |...........235,837,101 |.............. 9,981,654 |............ 74,089,708 |............ XXX | 1,375,591,468 |.......cocveerne 2.5 [ 1,314,320,984 S 355,752,036 |........ 1,019,839,432
B.5NAICS .o 2,539,597 |............. 20,939,308 |.................. 184,811 |.............. 1,841,498 |............. 14,173,472 |............ D.9,0. RN O 39,678,686 |....covreeeiceinne 0.1 [ 40,203,492 |.coooiicene 0.1 oo 9,984,839 |............ 29,693,847
6.6 NAIC 6 143,147 831,836 60,409 100,376 XXX 2,613,029 0.0 8,035,609 0.0 2,518,055 94,974
6.7 Totals 3,694,415,538 15,566, 747,396 7,073,110,713 7,899,396,89%4 XXX 47,749,166,032 88.2 41,052,237,602 78.9 23,239,435,576 24,509,730,456
7. Hybrid Securities
7.1 NAIC 1
7.2NAIC 2
7.3NAIC 3
74 NAIC4 ..
7.5NAICS ..

7.6 NAIC6 ..
7.7 Totals

10,928,646

14,707,314

8. Parent, Subsidiaries and Affiliates

BANAICT L
82NAIC 2 ..o

8.3NAIC3 ..
8.4 NAIC4 ..
8.5NAICS ..

BB NAICE ...,

8.7 Totals

........... 606,796,409

........... 993,769, 180

9. SVO Identified Funds
9.1 NAIC 1
9.2 NAIC 2 ..
9.3 NAIC 3 ..
9.4 NAIC4 ..
9.5NAIC 5 ..
9.6 NAIC 6
9.7 Totals

10. Unaffiliated Bank Loans
10.1 NAIC 1
10.2NAIC 2 ...
10.3NAIC 3 ...
10.4 NAIC 4 ...
10.5NAIC 5 ...
10.6 NAIC 6
10.7 Totals

............. 70,512,799
............... 4,814,887
436,076

61,036,232
............. 36,449,548

............... 4,814,887
436,076

...8,037,857 |..
e 116,971,179
e 116,444,252

132,470,457
........... 130.323.991
............... 5.645 434

.. 24,402,413 |....

........... 116,444,252
............... 4,814,887

436,076

139,596,671

246,704,251

292,842,295

246,704,250

11. Unaffiliated Certificates of Deposit
11.1 NAIC 1
11.2NAIC 2 ...
11.3NAIC 3 ...
11.4 NAIC 4 ...
11.5NAIC5 ...
11.6 NAIC 6
11.7 Totals
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A - SECTION 1 (Continued)

Quality and Maturity Distribution of All Bonds Owned December 31, at Book/Adjusted Carrying Values by Major Types of Issues and NAIC Designations

1 4 5 6 7 8 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
NAIC Designation 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years Over 20 Years Date Total Current Year Line 12.7 Prior Year Prior Year Traded Placed (a)
12. Total Bonds Current Year
121 NAIC T e (d) 2,702,217,914 |........ 8,021,335,387 |........ 7,340,765,261 |....... 5,136,945,128 |........ 5,885,363,091 [....ccoiiiieeeeees o 29,086,626,781 |....cocveveeeeeieee D37 [ XX oo XXX o 16,030,093,828 |...... 13,056,532,953
122 NAIC 2 ... ) 1,774,390,461 |........6,334,904,056 |.......6,164,168,893 |........ 3,128,635,224 |........ 2,187,211,535 |.............21,223,388 |...... 19,610,533,557 |.. .10,986,559,488 |........ 8,623,974,069
123 NAIC 3 e (d) ....125,516,087 |........ 2,146,424,459 |........ 1,007,731,709 |............. 68,775,435 |.......... 143,133,935 | [ 3,491,581,625 |[.....ooovoeiireeee 6.4 | XX e XXX e e 1,007,967,147 |........ 2,483,614 ,478
124 NAIC 4 ..o d) ... 91,921,468 |........ 1,043,756,241 |........... 272,286,649 |.............. 9,981,654 |............ 74,089,708 |........... 435,368,688 |........ 1,927,404,408 |.....oooveieee 306 [ XX oo XXX e o 907,564,976 |........ 1,019,839,432
125NAICS ... ) e 2,539,597 |............. 25,754,195 ..o 184,811 |.............. 1,841,498 |............. 14,173,472 ..o () I 44,493,573 | 001 [ XK e XXX e e 14,799,726 |............. 29,693,847
126 NAIC6 ... . (d) 143,147 1,267,912 1,477,261 60,409 100,376 (c) 3,049,105 2,954,131 94,974
12.7 TotalS ..o o 4,696,728,674 |...... 17,573,442,250 |...... 14,786,614,584 |........ 8,346,239,348 |....... 8,304,072,117 |........... 456,592,076 |(b) 54,163,689,049|.........ccceeeeeeee 100.0 [ XXX e XX s [ 28,949,939,296 |...... 25,213,749,753
12.8 Line 12.7 as a % of Col. 7 8.7 32.4 27.3 15.4 15.3 0.8 100.0 53.4 46.6
13. Total Bonds Prior Year
13ANAIC T e 3,468,152,176 |........ 8,738,649,468 |........ 7,748,255,020 |........ 4,807,387,547 |........ 4,182,328,730 [ oot XX oo XXX e e 28,944,772,941 |........cocoe.... 556 [ 16,390,713,679 |...... 12,554,059,262
132NAIC 2 ot 1,004,249,613 |........ 5,866,281,226 |........ 6,046,033,754 |........ 2,989,647,131 |........ 2,176,950,292 |............21,490,432 |............ XXXoveveveees oot XXX e e 18,104,652,448 |....................... 34.8 |...... 10,330,785,304 |........ 7,773,867,144
13.3NAIC3 ... ..1,795,059,333 |........1,074,666,883 |..... ....61,012,008 |...... 182,016,786 | et XX e e XK o 3,148,790,723 |..covevveveeeen8.0 | 1,134,811,059 |........ 2,013,979,664
134 NAIC4 ... .915,065,491 |........... 402,845,614 |...ocovveee ..25,011,134 |........... 328,099,359 |............ XXX eveveveee oot XK o 1,805,220,725 |.... ...819,072,947 |...... .986,147,778

13.5NAICS5 ... ...32,993,640 |.............. 5,485,016 |..... 516,230 [oooeeeeeeieccees . () I 45,848,926 |.... 0.1 ...1,555,608 |.. ....38,293,318
13.6 NAIC6 ... 851,430 1,517,490 463,306 7,917,706 (c) 10,897,113 0.0 2,857,061 8,040,052
13.7 Totals ....cvvveeicieeiececeeeeseeseeenee e 4,799,637, 850 ... 17,348,900,588 |...... 15,278,803,777 |........ 7,859,026,222 |........ 6,424,224 648 (b) 52,060,182,876|...........cconvee 100.0 |...... 28,685,795,658 |...... 23,374,387,218
13.8 Line 13.7 as a % of Col. 9 9.2 33.3 29.3 15.1 12.3 100.0 XXX 55.1 44.9
14. Total Publicly Traded Bonds
14.1 NAIC 1 514,949,655 |....... 4,925,828,979 |........ 4,037,272,760 |........ 3,098,099,618 |........ 2,453,942 816 |..ooerreiceeeees [ 16,030,093,828 |.........ccccceeeeen 29.6 | 16,390,713,679 ..o 315 16,030,093,828
14.2NAIC 2 ... 895,854,529 ..3,018,564,323 |........3,325,562,929 |........ 2,253,879,236 |........ 1,471,475,083 |.............21,223,388 |...... 10,986,559,488 |..........cceeneeee. 20,3 [ 10,330,785,304 |.......c.ccoeveveee. 1928 | 10,986,559,488 |..
14.3NAIC 3 ... 45,283,156 ....673,900,058 |...........217,208,052 |..... ....39,145,268 |............32,430,619 |.....ooooirrrices e 1,007,967,148 |...covvvveee 1.9 | 1,134,811,059 .o 2.2 | 1,007,967, 148 |..
144 NAIC4 ... 17,980,326 |... .374,728,499 |.... ..59,507,016 |..... ...3,988,652 |.. ...907,564,976 |.. 819,072,947 |.... . ...907,564,976 |..
TA5NAIC S oot e [ 14,799,727 |oeoeeeeeeereeereine o [orireeiessereseeenns [eresieienesesesissesenenes |oeeeceeanens 14,799,727 | 0.0 | 7,555,608 |.....ccverrrieenn 0.0 [ 14,799,727
14.6 NAIC 6 143,089 1,267,613 1,476,675 59,763 2,954,131 2,857,061 2,954,131
14.7 TotalS ..o ferc 2,474,210,755 |........ 9,009,089,194 |........ 7,641,027,432 |........ 5,395,172,537 |........3,973,847,304 |...........456,592,076 |..... 28,949,939,298 |.........ccceoe...... 534 | 28,685,795,658 |........ccceeeee 551 | 28,949,939,298
14.8 Line 14.7asa % of Col. 7 ...cooveuevnecencenfornrincicc 8.5 [ 31T [ 26.4 | 18.6 | 1307 [ 1.6 | 100.0 | X% [ D,9,0, SN RESIVRIND 0. o, CHUURINRY EERRRRIN 100.0
14.9 Line 14.7 as a % of Line 12.7, Col. 7,
Section 12 4.6 16.6 14.1 10.0 7.3 0.8 53.4 XXX XXX 53.4 XXX
15. Total Privately Placed Bonds
151 NAIC T e 1,187,268,259 |........ 3,095,506,408 |........ 3,303,492,501 |........ 2,038,845,510 |........ 3,431,420,275 ..o [ 13,056,532,953 |...covievcc 241 12,554,059,262 |....ocvevvveeeeeeeen 281 [ XK e 13,056,532,953
15.2NAIC 2 ... ..878,535,932 |........3,316,339,733 |........2,838,605, 964 ..874,755,988 |........... 715,736,452 | o 8,623,974,069 |......c.ooveeee. 15,9 [ 7,773,867,144 |.... 9| SRR SR 8,623,974,069
153 NAIC 3 .o e 80,232,931 |........ 1,472,524,406 |........... 790,523,657 |............. 29,630,167 |........... 110,703,316 |- [ 2,483,614 477 |.coevevveee b6 | 2,013,979,664 |.....covveeccnne 3.9 | D,9,0, SR U 2,483,614,477
154 NAIC 4 et 73,941,142 |........... 669,027,742 |........... 212,779,633 |..covreeee 5,993,002 |....ccevnvne 58,097,913 .o [ 1,019,839,432 | 1.9 [ 986,147,778 | 1.9 D,9,0, SR U 1,019,839,432
55 NAIC S .o 2,539,597 |............. 10,954,468 |.................. 184,811 | 1,841,498 |............. 14,173,472 .o o 29,693,846 |.......coovevercen 001 o 38,293,318 | 01 [ XK [ 29,693,846
15.6 NAIC 6 ... 58 299 586 646 93,385 94,974 8,040,052 94,974
15.7 Totals ....ccoovverveieee , ........8,564,353,056 |........7,145,587,152 |........ 2,951,066,811 |........ 4,330,224,813 |...cvooeeeeeeecees [0.25,213,749,751 | 466 | 23,374,387,218 ....25,213,749,751
15.8 Line 15.7as @ % of COl. 7 .eveveeeereinnn fooiccccc 8.8 [ 34.0 [ 2823 [ T o 7.2 [ Joeveereeneeenns 10000 [ XX o XXX [rrererereees XX e e XK [ 100.0
15.9 Line 15.7 as a % of Line 12.7, Col. 7,
Section 12 4.1 15.8 13.2 5.4 8.0 46.6 XXX XXX XXX XXX 46.6
(@) Includes $  .oooeeee 9,524,485,120 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes $
(c) Includes $

...2,750,541,349 current year of bonds with Z designations and $
current year, $

prior year of bonds with 5G| designations and $

current year, $

(SVO) in reliance on the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of short-term and cash equivalent bonds by NAIC designation: NAIC 1 $§

........ 650,945,389 ; NAIC2 $

243,717,980 prior year of bonds with Z designations. The letter "Z" means the NAIC designation was not assigned by the Securities Valuation Office (SVO) at the date of the statement.
prior year of bonds with 6* designations. "5GI" means the NAIC designation was assigned by the

........ 517,371,335 : NAIC3 $.ovvccvevvccvevcvercene 3 NAIC A $ o2, 734,517 5 NAIC5 $ oo 3 NAIC 6 $ .. 500
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A - SECTION 2

ds Owned December 31, at Book/A

Maturity Distribution of All Bon
2

djusted Carrying Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
1. U.S. Governments
1.01 Issuer Obligations .............cccereineennennenncenns oo, 63,707,085 |........... 480,611,698 |.......... 246,491,6% |........... 397,251,134 |........... 197,900,077 |.......c.... XXX oovrvrns forenne 1,385,961,690 |....ccovveririinnnne 2.6 | 1,604,360,503 |...cooveveeeiinne 3.1 e 1,385,961,691

1.02 Residential Mortgage-Backed Securities ...

1.03 Commercial Mortgage-Backed Securities ..........
1.04 Other Loan-Backed and Structured Securities ...

1.05 Totals 63,707,085 480,611,698 1,604,360,503 3.1 1,385,961,691 (1)
2. All Other Governments
2.01 Issuer Obligations ...........c.cccceeee.. [ P 1,994,234 |...ccoenee 41,962,840 |............20,944,234 [...oooiiiiiiiis [ e XX oo 64,901,308 [ 001 |, 219,156,888 |.....ccovvveiiinne 0.4 | 63,906,934 |.....covvenennne 994,374

2.02 Residential Mortgage-Backed Securities ...

2.03 Commercial Mortgage-Backed Securities ..........

2.04 Other Loan-Backed and Structured Securities ... 764,141,713 1.5

2.05 Totals 1,994,234 41,962,840 20,944,234 XXX 64,901,308 0.1 983,298,601 1.9 63,906,934 994,374
3. U.S. States, Territories and Possessions, Guaranteed

3.01 Issuer Obligations ...........cccceeveeneeeeieeieeceeeieees e, 52,668,590 |............. 10,084,255 |............. 18,910,365 |............. 67,881,572 |.............21,560,357 |............ D,9,0. RN RO 171,105,139 [oovoiiciie 0.3 [oeenn 163,760,101 oo 0.3 [oeine 134,387,984

3.02 Residential Mortgage-Backed Securities

3.03 Commercial Mortgage-Backed Securities ..........
3.04 Other Loan-Backed and Structured Securities ...

3.05 Totals

............. 18,910,365 |.

........... 153,760,101

36,717,155

Possessions, Guaranteed

4.01 Issuer Obligations ...........cccce..e.
4.02 Residential Mortgage-Backed Securities ...

. U.S. Political Subdivisions of States, Territories and

4.03 Commercial Mortgage-Backed Securities ..........
4.04 Other Loan-Backed and Structured Securities ...

4.05 Totals

etc., Non-Guaranteed

. U.S. Special Revenue & Special Assessment Obligations

5.01 Issuer Obligations ...........cc.cccce.ee. et 235,473,948 |............. 62,213,045 |............. 17,287,143 |..coee. 5,690,825 [....covvveiveiieiiee et XK o 320,664,961 |.....ccoevveeeenen 0.6 [ 514,964,938 |.....coooovvvverne 1.0 [ 279,016,191 |............. 41,648,770

5.02 Residential Mortgage-Backed Securities ... 304,902,944 |. 995,949,642 |.. ..845,398,807 |.. . 793,395,077 |... . 185,214,789 |.... 3,124,861,259 |.. ........3,938,928,700 |.. ........3,115,908,698 |. .. 8,952,561

5.03 Commercial Mortgage-Backed Securities .......... |..ccoviveincinieis v 3,424,828 |............. 22,582,449 | oo e XK 26,007,277 |ooovveeveenen 0.0 [ 1,822,793,515 [oooeiiiiie 3.5 | 26,007,277 |eeveeeeeeeieieeeiene

5.04 Other Loan-Backed and Structured Securities ... 338,930,337

5.05 Totals 540,376,892 1,061,587,515 885,268,399 799,085,902 185,214,789 3,471,533,497 6.4 6,615,617,490 3,420,932, 166 50,601,331
6. Industrial and Miscellaneous

6.01 Issuer Obligations ...........ccoceeveeeerieeieieeeeeeees [, 3,362,903,999 |...... 13,630,786,211 |....... 11,994,543,635 |........ 6,524,276,583 |........ 5,869,101,286 |............ XXX o 41,381,611,714 | 76.4 |...... 39,559,687,391 ..o 76.0 |...... 21,342,325,163 |...... 20,039,286,551

6.02 Residential Mortgage-Backed Securities ... O A 75,250,209 |........... 330,715,752 |........... 249,500,039 |........... 257,306,708 |............. 84,596,547 |............ D,9,0. RN RO 997,369,255 |.....coovvveriieins 1.8 | 87,384,306 |...coooveerrenne 0.2 |ooveine 72,139,924 |.......... 925,229,331

6.03 Commercial Mortgage-Backed Securities .......... |............ 96,359,390 |........ 1,191,738,334 |........... 512,020,257 |............. 12,597,496 ..o | XXX oo 1,812,715,477 [oooiieiees 3.3 | 32,291,599 [oooiiiiie, 0.1 [ 1,746,378,020 |............. 66,337,457

6.04 Other Loan-Backed and Structured Securities ... 159,901,941 413,507, 100 759,431,561 278,929,929 1,945,699, 058 XXX 3,557,469,589 6.6 1,372,874,306 2.6 78,592,470 3,478,877,119

6.05 Totals 3,694,415,539 15,566,747, 397 13,515,495,492 7,073,110,716 7,899,396,891 XXX 47,749,166,035 88.2 41,052,237,602 78.9 23,239,435,577 24,509,730,458
7. Hybrid Securities

7.01 Issuer Obligations ...........ccooereeeeeeieeieeeeeieeieeies oo o feeeeeeeeee s e 8,910,027 [ooeeoveeeieeieiies et XK [ 8,910,027 [..ooeovveiveeenn 0.0 [, 8,906,753 |...ooveeveireene 0.0 [ e 8,910,027

7.02 Residential Mortgage-Backed Securities ...
7.03 Commercial Mortgage-Backed Securities ..

7.04 Other Loan-Backed and Structured Securities ...

7.05 Totals

2,018,619

2,018,619

5,800,561

2,018,619

2,018,619

10,928,646

14,707,314

2,018,619

oo

. Parent, Subsidiaries and Affiliates
8.01 Issuer Obligations .....................
8.02 Residential Mortgage-Backed Securities ...

8.03 Commercial Mortgage-Backed Securities ..........
8.04 Other Loan-Backed and Structured Securities ...

8.05 Affiliated Bank Loans - Issued ...

8.06 Affiliated Bank Loans - Acquired
8.07 Totals

333,944,535 |.

272,851,874 |..

993,769, 180 |...

. 606,796,409

333,944,535

272,851,874

606,796,409

993,769, 180

606,796,409
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans
SCHEDULE D - PART 1A - SECTION 2 (Continued)

ds Owned December 31, at Book/Adjusted Carrying

Maturity Distribution of All Bon
2

Values by Major Type and Subtype of Issues
6 7 8

1 3 4 5 9 10 11 12
Over 1 Year Over 5 Years Over 10 Years No Maturity Col. 7 as a % of | Total from Col. 7 % From Col. 8 Total Publicly Total Privately
Distribution by Type 1 Year or Less Through 5 Years | Through 10 Years | Through 20 Years | Over 20 Years Date Total Current Year Line 12.09 Prior Year Prior Year Traded Placed
9. SVO Identified Funds
9.01 Exchange Traded Funds Identified by the SVO XXX XXX XXX XXX XXX 456,592,076 456,592,076 0.8 349,589,791 0.7 456,592,076
10. Unaffiliated Bank Loans
10.01 Unaffiliated Bank Loans - ISSUEd .........ccccovveevees fooriiiniiniiniis s [ o [ foeieee, XXX eevveie [ e [ o [ [
10.02 Unaffiliated Bank Loans - Acquired 9,621,800 139,596,672 97,485,779 XXX 246,704,251 0.5 292,842,294 0.6 246,704,251
10.03 Totals 9,621,800 139,596,672 97,485,779 XXX 246,704,251 0.5 292,842,294 0.6 246,704,251
11. Unaffiliated Certificates of Deposit
11.01 Totals XXX
12. Total Bonds Current Year
12.01 Issuer Obligations ...........ccccoeevreeinecinccincinens o, 3,716,747,856 |......... 14,225,658,049 |........ 12,298,177,073 |.......... 7,004,010, 141 |.......... 6,088,561,720 |............ XXX [ 43,333,154,839 |......cccveveieenn 80.0 | XXX [ XXX e 23,205,597,963 |......... 20, 127,556,876
12.02 Residential Mortgage-Backed Securities .......... [o.cocc.e. 380,153,153 |.......... 1,326,665,394 |.......... 1,094,898,846 |.......... 1,050,701,785 |.....cecnve 269,811,336 |............ XXXooveveere e 4,122,230,514 oo 7.6 | D.9,0 SN XXXoovoieine [ 3,188,048,622 |............. 934,181,892
12.03 Commercial Mortgage-Backed Securities ........ |.............. 96,359,390 |.......... 1,195,163,162 |............. 534,602,706 cen 12,597,496 ..o [ XXX oo 1,838,722,754 ..o 3l [ XK o XX o 1,772,385,297 |......coeee 66,337,457
12.04 Other Loan-Backed and Structured Securities . |- ...686,358,974 .761,450, 180 278,929,929 .1,945,699,058 .4,166,284,617 |. .... 80,611,089 |.......... 4,085,673,528
12.05 SVO Identified Funds XXX XXX XXX .456,592,076 |. 456,592,076
12.06 Affiliated Bank Loans peee e e e o e e KR X e e e e XK e KR X e e e
12.07 Unaffiliated Bank Loans B PO 9,621,800 |............. 139,596,672 |.............. 97,485,779 | o [ XX i s 246,704,251 246,704,251 [.o.ooceiiiiciis
12.08 Unaffiliated Certificates of Deposit .
12.09 Totals B FR 4,696,728,675 |........ 17,573,442,251 |........ 14,786,614,584 |.......... 8,346,239,351 |.......... 8,304,072, 114 54,163,689,051 |.......cceveuenns 100.0 Jooveeenee XXX [ XXX e 28,949,939,298 |........ 25,213,749,753
12.10 Line 12.09 as a % of Col. 7 8.7 32.4 27.3 15.4 15.3 100.0 XXX XXX XXX 53.4 46.6
13. Total Bonds Prior Year
13.01 Issuer Obligations ..........ccccceeeririnenieninniiinens foeeeeeen 3,706,101,3%4 |........ 13,203,474,678 |......... 12,295,211,870 |.......... 6,746,852,046 |.......... 6,109,196,586 |............ XXXoooooevwer foorerreneee XK foreie . XXX .42, 060,836,574 ... 808 [ 22,926,878,212 |........ 19,133,958, 362
13.02 Residential Mortgage-Backed Securities .......... 366,564,769 1,242,711,615 |.. .310,536, 169 .4,026,313,006 |. 3,150,503,681 |.. .875,809,325
13.03 Commercial Mortgage-Backed Securities ........ 200,524,589 ...912,502,561 |............. 741,967,964 |....coooiiiiiiie .1,855,085,114 |. 1,832,085,114 |.. ...23,000, 000

13.04 Other Loan-Backed and Structured Securities . |.

13.05 SVO Identified Funds
13.06 Affiliated Bank Loans ...

I 9,540,871

1,797,515,210
XXX

.............. 90,694,899

.3,475,516,007 |.
349,589,791 |.

... 133,896,565 |..

.3,341,619,532

13.07 Unaffiliated Bank Loans ..........ccccoeveevnevnvnccnnnes foeeeeeene.... 9,540,871 |l 192,606,524 |.............. 90,694,899 | e e XK e XX e XK o ..292,842,294 .o 0.6 [ 292,842,294 |..oeiiieeeee
13.08 Unaffiliated Certificates of Deposi .
13.09 Totals B A 4,799,637,849 |......... 17,348,900,588 |......... 15,278,803,778 |.......... 7,859,026,221 |.......... 6,424,224,649 |.............349,589, 791 |.......c.... XXX ouoovvoies foveereeeee s XXX o 52,060, 182,876 |....ceceveeeeeeene 100.0 |......... 28,685,795,657 |........ 23,374,387,219
13.10 Line 13.09 as a % of Col. 9 9.2 33.3 29.3 15.1 12.3 100.0 XXX 55.1 44.9
14. Total Publicly Traded Bonds
14.01 Issuer Obligations ..........cccceeeeeiieeieeeieeeees e 2,024,996,815 |.......... 6,654,530,715 |.......... 6,136,498,327 |.......... 4,599,690,347 |.......... 3,789,881,758 |............ XXX v foveienns 23,205,597,962 ....ccvevviiiiiiens 42.8 | 22,926,878,212 |.ceevvveeeen 440 | 23,205,597,962
14.02 Residential Mortgage-Backed Securities ..311,175,364 |... 1,027,010,212 |.. .870,422,001 ...795,482,189 |.. . 183,958,857 .3,188,048,623 |. eeenn. 3,150,503,681 |. 3,188,048,623 |..
14.03 Commercial Mortgage-Backed Securities ........ |.cccoeeen. 81,359,390 |.......... 1,156,423,201 |...cvenvenee 534,602,706 [....cveveeeeeerrenieiins oo e XX 1,772,385,297 |cooveiiiiiiienn 3.3 [ 1,832,085, 114 |.ooveiiiiceenn 3.5 [ 1,772,385,297
14.04 Other Loan-Backed and Structured Securities . |.............. 47,057,386 ... 31,528,393 | 2,018,619 80,611,089 ... 133,896,565 .... 80,611,089
14.05 SVO Identified Funds XXX, .456,592,076 |. 349,589,791 |. 456,592,076 |..
14.06 Affiliated Bank Loans ... . cerrenne e e e XX e U SURPTUPR RTUURR TR URRTRPRPROPRY RPN ASORTRTURURPORNY
14.07 Unaffiliated Bank Loans e 9,621,800 97,485,779 ... 246,704,251 ....292,842,294 246,704,251
14.08 Unaffiliated Certificates of Deposit .
14.09 Totals ... o 2,474,210,755 |.......... 9,009,089,193 |.......... 7,641,027,432 |..........5,395,172,536 |..........3,973,847,306 |............. 456,592,076 |........ 28,949,939,298 |....oovviiiiiene 53.4 |........ 28,685,795,657 |...ccveveieiiinnn 55.1 | 28,949,939,298
14.10 Line 14.09 as @ % Of COL. 7 ....ocviviviiiiiininins oo 8.5 | 11 [ 26.4 | 1806 [ 18U 1B [ 100.0 [ D.9.9 TN RURR D.9.0 TN RUR D.9,0 TN R 100.0
14.11 Line 14.09 as a % of Line 12.09, Col. 7,
Section 12 4.6 16.6 14.1 10.0 7.3 0.8 53.4 XXX XXX XXX 53.4 XXX
15. Total Privately Placed Bonds
15.01 Issuer Obligations ..........ccccceeeriiininieninninenens foeeieeen 1,691,751,041 |......... 7,571,127,334 |.......... 6,161,678,746 |.......... 2,404,319,794 |.......... 2,298,679,962 |........... XXX e 20,127,556,877 |coeeeeeeieene 37.2 [ 19,133,958,362 |....cveovereerenennn 368 [ XXX [ 20, 127,556,877
15.02 Residential Mortgage-Backed Securities .......... |.cccooenene 68,977,789 |..ccvennnnnn 299,655,182 |............. 224,476,845 |............. 255,219,596 |............. 85,852,479 |.......... D.9.0 NI RUNR 934,181,891 oo 17 s 875,809,325 [...ooveveeeienen 17 e XXX o 934,181,891
15.03 Commercial Mortgage-Backed Securities ........ |..cccocceeaee 15,000,000 ... 38,739,961 12,597,496 ..o o XXX ool 66,337,457 |oeeoeieeieneenn 001 | 23,000,000 [..eeoeeeerriririenen 0.0 oo XXX e 66,337,457
15.04 Other Loan-Backed and Structured Securities . |. 654,830,581 .4,085,673,528 |. .3,341,619,532 |. ..4,085,673,528
15.05 SVO Identified Funds e e

15.06 Affiliated Bank Loans

15.07 Unaffiliated Bank Loans

15.08 Unaffiliated Certificates of Deposit

15.09 Totals ...oooeveiiiiciicicceics

15.10 Line 15.09 as a % of Col. 7

15.11 Line 15.09 as a % of Line 12.09, Col. 7,
Section 12

.......... 2,222,517,920

......................... 8.8

4.1
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1

Total

2

Bonds

3

Mortgage Loans

4
Other Short-term
Investment Assets (a)

5
Investments in Parent,
Subsidiaries and Affiliates

10.

1.

12.

Book/adjusted carrying value, December 31 of prior year

Cost of short-term investments acquired

Accrual of discount

Unrealized valuation increase/(decrease)

Total gain (loss) on disposals

Deduct consideration received on disposals

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value

Deduct current year’s other-than-temporary impairment recognized

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)

Deduct total nonadmitted amounts

Statement value at end of current period (Line 10 minus Line 11)

....................... 269,729,111
....................... 652,954,309
........................... 6,997,673
.......................... 2,062,659
....................... 740,565, 199

........................... 3,479,885

187,698,668

....................... 269,729,111
....................... 652,954,309
........................... 6,997,673
.......................... 2,062,659
....................... 740,565,199

........................... 3,479,885

187,698,668

(a) Indicate the category of such assets, for example, joint ventures, transportation equipment:




N o o &

10.
1.
12.

3.2

3.3
4.1
4.2

ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards

Book/adjusted carrying value, December 31, prior Year (LINE 10, PIIOT YEA) .......vcviviuiueueueueriitsiressetetesesesestsessssesesesesesesessssssssesesesasessssssssesesesesesesssssssss ssesesssssssanns 94,329,356
Cost paid/(consideration received) on additions:

2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, COlUMN 12 .........ccceeiviririririeeiie s 46,379,882

2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, COlUMN 14 .............cocooveviveieeees v (467,077) ..o 45,912,805
Unrealized valuation increase/(decrease):

3.1 SECHON 1, COIUMN 17 .ottt e et a e e e e s e s asaeeeaeses s sssse e e e s s s ssaseeses s s ssanseses s s ssssssses s s ssanansesasanas Shessttisierenas 13,182,558

3.2 SECHON 2, COIUMN T ...ttt s e st s bbbt nesne s nees (13,348,675) .o (166,117)
SIS ol N o T S I | U i 4 1= | SRR
Total gain (loss) on termination recognized, SECHON 2, COIUMN 22 .........ccooiiiiieieueieieeiiieteeet ettt s e e e e e s sesesesese e e s s et et et esesese e et sesesesesesesesseseseeseeaenaan 22,773,696
Considerations received/(paid) on terminations, SECHON 2, COIUMN 15 ...........cciieioecucueteieeeeeeete et et eseeaetetesesessseetetesesessssesesesesessssesesesasessssesesasasanssassasas 2eebesesessacaes 59,702,063
Amortization:

A IS T= Ty (T T IR ) [T 4o e PN

7.2 SECHON 2, COIUMN 27 ...ttt h et h s bbb st s et st eae enesne s ne s nes (850,700) ...ceovene (850,700)
Adjustment to the book/adjusted carrying value of hedged item:

8.1 :SECHON 1, COIUMN 20 ...ttt h bbb e b b e b s b e bt e b e d et s e b e b et ebe e 280 aR e R e s R e b e b e b b et b b

LS T= T (T I O] 144 122 OO
Total foreign exchange change in book/adjusted carrying value:

9.1 SECHON 1, COIUMN 18 ...ttt s eaee e e e s s s asaes et eses s ssasseses s s ananeeses s e ssansesesessssssssses s s snansnsesasanas Sheerttistetanas 34,512,156

9.2 SECHON 2, COIUMN 20 ...ttt sttt e et s et es s e a2 s s e £a e s b s a2 s a2 s e s b b st et sesne s e s 1,348,054 ... 35,860,210
Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8+T+8%9) .......cceuiviiiireieeeeeeeieeeeceeteteseeeesaete e s eseessaeae e s eeenseaesetesessssassesesesenana seesesssacaesees 138,157,187
(DTt [N Tet g ToTg oo T (=T IR EoT T S

Statement value at end of current period (LiN@ 10 MINUS LINE 11) c...c.c.vrurueieieeeeececteteieeeeeceete et eseesctete e eseessa ettt esenssesaesesesensssssesesesensssstesesssensssssesesasanas Seesesesesenanas 138,157,187

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHIOT YEAT).........c.c.cviiueuruereiriesesetetesstsesesesessssssesesesesssssesesesesssssssesesessssssesesesessssnsnss seesesscsesesesesasenns 14,236

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change Column)

Add:
Change in variation margin on open contracts - Highly effective hedges:
3.11 Section 1, Column 15, CUrrent Year MINUS ..........ccccuererierierieiiieieieis crrrsrese e
3.12 Section 1, COIUMN 15, PHOT YEAI .....ccuiiiiiiiiiiiieitieieite ettt aes sareasese e ae s sabessessessesresnesaesaesaesne e

Change in variation margin on open contracts - All other:

3.13 Section 1, Column 18, CUIreNt YEar MINUS ............ccoeueuereeiriririeeeees cerereseenenenas 18,912,556
3.14 Section 1, COIUMN 18, PHIOF YEAT ......c.cvevieieereriiriieeiciereiseesseeesesssssenseies ceesessenesees (26,061,265) ......ccvvnenee 44,973,821 ..o 44,973,821
Add:

Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date MiNUS .........ccccceiiiiiiiiis covieieie s

3.22 Section 1, Column 17, prior year

Change in amount recognized

3.23 Section 1, Column 19, current year to date MiNUS ...........ccccovrrireeieies covreriveeenenns 18,903,245

3.24 Section 1, Column 19, Prior YEAr PIUS ..........ccovrveueuereiiriririsieieieeeenens cereeesenenees (26,075,503)

3.25 SSAP NO. 108 AQJUSTMENES ......oiuiiiiiiiiieieeee s eare e saresre e

Subtotal (Line 3.1 minus Line 3.2)

Cumulative variation margin on terminated contracts during the year (Section 2, Column 15) ...........cvvveverenee (205,240,065)
Less:

4.21 Amount used to adjust basis of hedged item (Section 2, Column 17) . ...

4.22 Amount recognized (Section 2, COlUMN 16) .......covirueeeriririririeies eerereereens (205,240,065)

4.23 SSAP NO. 108 AQJUSEMENLS ..ot esre e ans eesresresnnns

Subtotal (Line 4.1 minus Line 4.2)
Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for terMINAtIONS 1N PHIOT V@I ........ciiiiiiiiitiit ittt bbb bbbt bbb bbb bbb b e bbbt bt b e bt b Sesee e e e e e e e e e e s anaen
5.2 Total gain (loss) adjusted into the hedged item(s) for terminations IN PrIOF YEAI ..........cuiiiiiei et es Sessesa e e s e e e e e
Book/adjusted carrying value at end of current period (LINES 1+2+3.3-4.3-5.1-5.2) .......cciiiiiiiiiii bbb bbb bbb 2e e 9,309

Deduct total nonadmitted amounts
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

Schedule DB - Part C - Section 1 - Replication (Synthetic Asset) Transactions (RSATs) Open

NONE

Schedule DB-Part C-Section 2-Reconciliation of Replication (Synthetic Asset) Transactions Open

NONE
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14......cuieiiieieeereeseieeee e e eesee e es s ees s e e e e e e e s8££ 8458282t n st nrens | eeseesenasnaiens 138,157,221

Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash Balance .............cccoceiiiiiiiiiiiiiiiiis v

TOtal (LINE 1 PIUS LINE 2) ..ottt ettt s e s e s s s s et esesessss s s s sesesesesenssnsnenenennninenenes s 138,157,221

Part D, SECHON 1, COIUMN B ... eeseee s eseesees s sesees e e ee e ee e es e s s ee s e e e e e et e eesen s e e eesseseaesnes eesesssssinnins 220,462,519

Part D, SECHON 1, COIUMN 7 ....uiuieeeeereeeeeece e eee e es s esees e e e e e e e e s e a2 s st s et e e esstnas eesesssssseaions (82,296,028)

Total (Line 3 MiNUS LiNE 4 MINUS LINE 5) ......c.cvoueuiuieiieiceeieeeieteteeceee ettt ettt esesss s ss s sesesssssnenensneeene s (9,270)
Fair Value Check

Part A, SECHON 1, COIUMN 16 ...ttt ettt et et et ettt et et et et et et et et et et e e et et e e et eee e e e e e e e e e e e e seenaeee oreeaesreaseanes 136,533,740

Part B, SECHON 1, COIUMN T3 ... .ottt ettt et ettt ettt et et et et et et et et et et et et et et et e e et e e e e e e e e seeneeaeen eaneaeeresreeaeanes 3,450,533

TOtal (LINE 7 PIUS LINE 8) ...ttt ettt s e s st et et easss s s s sesesesesnnnsssneneseseninenenes e 139,984,273

Part D, SECHON 1, COIUMN G ...t eeeeee s s es s ees e e s s s e e e e e en e e e eesnes sesesssnssnnins 220,454,956

Part D, SECHON 1, COIUMN 10 .....ouiueereaeeaeececeeeseeeeeeseesees s ees e e ees e e e ee e s ese2s e s es s e e e e e e e e ee e e e en e e sseeseenesnanes eesessssssnaions (83,921,258)

Total (Line 9 Minus LiN€ 10 MINUS LINE T1) ...c.cviuiiiiiieiiicicteececeee ettt st es s s s sesesessnensnsnsneneenene e 3,450,575

Potential Exposure Check

Part A, SECHON 1, COIUMN 27 ..uuieiiieititetieetceetis ettt ts bt e eb bt ee e £ bt b et E £ et E e b eb bbbt bbbttt oebesectesectenes 10,611,053
Part B, SECON 1, COIUMN 20 ........ociiiiiiiiiiiiet bbb bbb bbb b bbb bbbt aee | eabeeabee et
Part D, SECHON 1, COIUMN 12 ...ttt ettt nieiee ebesacsenecanes 10,611,053
Total (Line 13 plus Line 14 MiINUS LINE 15) ....c..iiiiiiiiiiiieeeee et snesnennenens i
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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Thrivent Financial for Lutherans

SCHEDULE E - PART 2 - VERIFICATION BETWEEN YEARS

(Cash Equivalents)
1

2 3 4
Money Market
Total Bonds Mutual funds Other (a)
1. Book/adjusted carrying value, December 31 Of Prior YEar .............ccoveeueueveras |oevcerenenne 1,814,965,228 |............ 1,236,304,583 |....cccvnenvn 578,660,645 |......coevveveercereereeee
2. Cost of cash equivalents aCqUIred ..............cceueveeeccuruereeeeecceeeeeeeeeeeee e feoceenenne 65,029,004,047 |.......... 58,755,836,902 |............ 6,273,167,145 [....oovevieeccee
3. ACCIUAI Of GISCOUNE ...ttt ssessenas [oessesnsnsnaas 47,405,980 |....cocvnnnee. 47,405,980 |...eocvocereeeecenceneineeeeins [
4. Unrealized valuation inCrease/(dECrease) ..........ccuvuereereenieriieniiineenieseeseens |oereeiieiiiinsin i foeeiie i nes oreere s [reesreesre e
5. Total gain (108S) ON AISPOSAIS ........c.cuevevieieiieieieriieeieseieiee et [eoceeaseseseesececasenees LI K7 LI K 7 IO ISR
6. Deduct consideration received on diSPOSalS .............cccceuevevreceeuereeeecceeeenens feeeeenenns 65,580,058,421 |.......... 59,056, 154,496 |............ 6,523,903,925 |...cocooviiiiieieieeiine
7. Deduct amortization Of PreMiUM ..........cccccvevevieeveueeeececeeeeeeeeeseeeeeeesesensnsaans [oeseereneneseseeneeees 41,027 | B1,027 | e
8. Total foreign exchange change in book/adjusted carrying value .............ccco. foveviiiiniinniiiins foriiiiiin e e
9. Deduct current year’s other-than-temporary impairment recognized ............ |ooeeoeiiiiiiiiiiiiiiies e [ [
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-
THB9) oottt e 1,311,276,930 |......c..co.c. 983,353,074 |......ccconvee. 327,923,865 ...
11.  Deduct total nonadmitted amouNts ..............ccooiiiiiiiiiccccececees [ [ [ [
12. Statement value at end of current period (Line 10 minus Line 11) 1,311,276,939 983,353,074 327,923,865

(a) Indicate the category of such investments, for example, joint ventures, transportation equipment:
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